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J¥ 2023-24 rdlar WT fAcaeqawyr d@radisior Jgarer

o 2023-24 #efier HAGHN SIATAT SeTONT 8T (75.06 &F%) IsATeAT Tl
TAATHEE 3Tl gIcll, TR Hard X FEARUT 0T TGRS 3Helelel Fiall TehiIcaqor
24.94 73 T .

o dFal 2.3 AYY GATIATAN T AT IcTeedred glgeio:Id AT Tad:=T

GRS EICIC)

0.899 ZFFITIT T 3R,

202223 TAT oleid 2023-24 FLA T I FEHA I 24,857.06 Fiieh

Catdshal  2022-23 AT  1.409 cFFTigesr 2023-24 ALY

(8.96 cF2) dleell, IR HgHA X 4,081.53 FIEAT (24.33 &7a) dlea 3nfOT
TSI G T JMOT ohiAey REAT X 11,348.78 FIlel (18.91 272) dree,
O e AHATRS TABUIR WETLTh 37t X 15,368.84 FIEHA (29.89 274

gcol.

2322 AR @SR &9
T FUAHT Toarar BEAT & e 3maemear ReRefiear 3muRaR S Srdr.

he AT IICd BIUIR WERUH 3TIClel § Hard sl STHTAT Hehelolrd FHTOT 3770V

faRed EdeT IrdeT Suar oI HEP & X 0T R FTH=T GHELT

AT AT FAATAT FAATEAT IS FAUTRA 0T 3T e,

TSI Y AGGeAd Ao a& T al N, Ao 3cUIeal Yodh, dlgaliadlel I, Heleh
eh T Gl Yeeh, STHIT HEHe, AT d Jardl T gediardr HATG glal.

2019-20 @ 2023-24 SIFITE TSI FGAAT X AGHA MA@ 2.5 ALY SRATdell 3178
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ST /I: T Redegawar

2019-20 & 2023-24 1A ToITAT TAA-TAT Y Al Tceh dFal 2.4 HEY gifde

TFAT 2.4; ASATAT FqATAT T AGHATS GH
(X )
2023-24
Aegelr oy ;
2019-20 2020-21 2021-22 2022-23 JdawedT
CHcEELED o r ]
IEE TGS 37785.54 33159.76 | 45924.13 54568.18 56200.00 |  53380.47
T T T |1 X 82601.59 69948.56 |  97304.89 121255.55 136041.00 | 141978.59
TsF 3cUle Yoo 15428.34 15089.38 17220.71 21507.02 25200.00 | 23322.35
CIRGICRCECTY 8467.20 6655.12 9080.16 11740.42 12500.00 12969.32
HE® Yo q dAigolt
28706.56 25427.71 35593.58 45285.66 45000.00 |  50824.48
qoeh
ST FEHe 2154.55 2062.64 3064.66 2431.41 4500.00 2689.76
AT  Jard 773.39 13.30 393.53 1582.11 1760.00 498.14
EREC T 13030.40 11898.51 12345.47 19115.96 16980.00 | 16,680.26
THIT FEA- AT
188947.57 164254.98 | 220927.13 | 277486.31 298181.00 | 302343.37
E o
EIA.AT Y ?HEHQFI o
0.81 (13.07 34.50 25.60 8.96
ae
Ed: &6fd auid Jcd oW

o [ITET FAAT H AgHA 2019-20 #Hiar 3 1,88,947.57 Hiciawe 2023-24
A 1247 ¢79 Whale dl¥e Jel &l X 1,13,395.80 @IEET drge
3 3,02,343.37 e . 2023-24 AN TN EG-TAT HT FAGGelrdT
ardren X Aty adiear geeid 8.96 274 (X 24,857.06) BT it 2021-22 g
oI el glar  3for @AY TEAeT  HAT giar
(aikfarse 2.2).

o AT aufedl Jod 2023-24 AT AsT & 9 Al HUAT SHAR
% 20,723.04 *IE, HAgih T Aol edhid X 5,538.82 HIA iU IT5T

3cles Yol X 1,815.33 FIEN dl6 HeIHS TaATAT W HgGeld
8.96 &F9 dIG STel.

TSI

o TqA:TIT Y HEYelldl Ao a&c d {aT oY (46.96 c7), fashy, IR gcACIalrer
T (17.66 cF9), Al Yoeh T AUl Yoo (16.81 &FF), AT 3cUIe Yooh
(7.71 &) 70T argetiadiel &Y, STHNT AgHel, a¥c  TanrRiadler &Y 30T e}
(10.86 c#%) IR YHEAW AETel S a¥ 2023-24 ALY Tod &G T @ar
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IHT I: FSFFHNT sgawergeTr

2023-24 aETST X 6,20,847.10 FHIEAT HS HeTSIThlel Ho CUAERIET T
faftresasm 2023-24 a1 asfamdr X 1,05,373.15 Hiérear aoll aqaian #od feeh, Sit

HS Reredr 16.97 & gidl.

fkflse 3.2 7Y ARAER GTaeavAOr AT IegeErdra X 1,64,204.75 HiErT JegaT
TS Ap Raredr (R 2,02,942.45 1)) TdAIITE NIl AT aWeRTT 44

GedHAd IAATHAEY (Jeddh Faond X 10 e famar cATge 318h) UTed HATeledT THUT

% 29,563.05 Iciear Raoll XAl 3Aadsh Tedr. X 1,000 HIEeT 8% sod

3ol 30T qRau Refgr 3ellaRTeh STelell 3fefell dodm 3.5 HEY gelfdel Jimed.
dFar 3.5: 1,000 FEIET HfUF F9T FAN I Y RN TG HATTITF el

(X |d4)
. AS RACTHY
IeeTe A Tor quefer S ae | [@oit aldqg g R
Tad (eFFHan)
Aegeh fasmmer (SaHa)
-01 T g=mHT 26513.59 321.68 21462.90 58590(')659)
05 e > 13101.03 292426 | 10481.65 2619.39
R CIRCE ' ' ’ (19.99)
2397.20
TH-02 F9R AT 7 5 9ord Jar 16817.61 431843 | 14420.40 (14.25)
W-06 F@fie Mucdizar Faromars 2189.85
12273.79 1762.02 10083.94
e (17.84)
311-03 FTHUT AT 4142.03 200.00 2255.06 155565967)
Tg-05 T T g 8090.41 214.00 6587.32 1503.08
S (18.58)
1226.99
3IR-01 éla?mw K IR I C G E D] 14524.40 2189.05 13297.41 (8.45)
1059.35
ow-07 I 4003.00 42.61 2943.66
(26.46)
313U-02 wiuareg 30T 3R Ao 1020.19
S 3145.97 10.46 2125.77 (32.43)
Hisgell AT (Gedad)
3M-10 EGES IATAHIATGIT HiSTel T 6346.15 160.00 2313.58 4032.57
(63.54)
3085.58
TH-07 B [AHEA™TST Fof 5502.00 569.28 2416.42 (56.08)
. . 1898.71
3I-05 YTede=aradiel Higdel @9 16588.08 1528.47 14689.36 (11.45)
] 1682.84
TA-07 T [erraradier disgel @I 5924.98 184.15 424214 (28.40)
Hia: 2023-24 ¥ [IEAET 0@
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J¥ 2023-24 @rdlar TT fAcaeqawyr d@radisior Jgarer

3T YR, 3T TASHY Hleell SIS Aehall HT X 1,05,373.15 Hiéredr qRavll efer-is
FiERedT TR Joldd Tl AUl dle HIel, HROT GodaT T
(% 5,82,296.66 ®IT) A IAEheUT TIAIET (X 6,20,847.10 HIEY) HAT gill.

3.3.2 I EAs fadiaysT s

HRNT HIGUTATAT 3eTede 267(2) d 283(2) AT AIAITHN HENISE 3ThiEHe faelr
IMAFTT 1956 3ided TSI AT el RHA0T Fvara 3mer 38, 3esfeud 3oy
ATASAT TE¥TdS @ o [afFsasR ATdr ged gisudd aieouiiay el 35 Add,
e o @Y ARTAUITETS 3ThieAs [Aefees 3@A G Sara. g1 e e
EIEATT 31Fal.

HERTSE Mehiereh AL SRICIETEAR TsAredl ehieAs fatfmr |rer 3 150 ST 31me.
2023-24 AT Srelatiid 3MenfEAe [eiiceT HIOTHEr TeFehd MMEd 0T HTell +ATeT.

3.3.3 freher srfafea fhar semaeas gafdfase

UATdfodlslel  FgUTST  3felamellciel  dociel 3198 3 fcledl Ul fafeaisirear  ver
gehatel el geRr geeh S 3t e smaegerdr fAfad el SiTd o g&ardRd
RO, HERISE 3ddehed ATAYEahedr aRede 162 @ 164 78R, facd fasmr 3mor
qiaTerTeT SRIEhE fasmer, fafaeies sftfaaside e sefer/fafarseiand gea
MY, aitor N 3ryar 3U-NTALET SR FAE MTAEY gAfafe Hoy & rehdld.

SGTORIETOT faelvone 3/ feeiard el i qAfdfaaice Sied g#Amond Srel 3o
gRUmET 40 39-fNTdd (FAF waond 2 10 I Far Imem Sed) A
Faa/3faRea smel, s duehiear aRfdse 3.3 783 Ry 3med. < 40 3u-2hwidhr
11 39-ffaeia aear 3.6 ALY FfaTR gfaeayaAT 3ifasw gad 2 100 HIENET Id
glc.

a1 3.6: Jfa# qucdihs (X 100 FEA IO g HfAF) AR IeAraeas gAfdfagiere

& #éq)
3.
$.'a 3@;{ ﬂ-&ﬁ‘? a'q'gﬁq H‘\E gﬁun' gﬂﬁﬁ'ﬂ’l\‘ﬁr Qai‘\UI Ycaal soad
FERTST fSregr
gR¥e T YId
22020119 |0 ’
§02 | G0, | 1961 S AR 182| 28541.09| 486176 18.91 | 3342176 | 32297.34| 1124.42
Ty ISl
‘ pe
pe)
A aiferd-
fio1  [20550010 T 420950 9326 0.54| 430330 3414.86| $88.44
8009 STTEATYAT
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J¥ 2023-24 @rdlar TT fAcaeqawyr d@radisior Jgarer

2023-24 AT % 1,43,923.59 FAr THeasd dOdidsr gRfAse 3.4 HAEY
eRITACATTATOT 66 G JHefaraliciel X 94,915.71 HIET FUA Fedeh TN THU]
RGaredr 20 &7 fohar gl 3ifae g, o, aRfise 3.5 #ed eelfacamyem
66 Yehr 44 JHeTeTAIHEY Tedeh YoM X 100 HIEIET SEd Socl STl

HERTSE 38hed [AgAYREdaear aRede 173 HEY 3@ F#g el 3¢ &I s AMsiarelr
e Irhfeud Jifaled @ #Efauaed fFhar ada @& Sarh @A gérd
YT 3ETeTaTeTd g dell A3 Ahd A Il OIS faawor famar faz=or
AP S AT 3G 74, 6 T Slegl olalld Adld degl AT dlcshicd T
FIEITd. IT eRardr GRICHRRET IUAET il AU A AT FedTid eI

2023-24 ALY 276 oA Ifelaleicel Ul Sociie Ul cRcJaredr aiR=l eaahar!
@ 3.3 7Y cAfIel 3.

AT 3.3: THOT TRl TAAAT SFHFANTIAR e Felell
st/ e fAamroh
60000.00 R 140
50000.00 1217120
100
40000.00
31070.13 80
30000.00 67
22599.66 38 60
20000.00
4
10
10000.00 8000.74 20
1356.01 P
0.00 0
0-10 10-30 30-50 50-70 70-90 90-100
T FHA (X FIE) FeerArdt WEdT

(Fra: 2023-24 o Jfdee @@)

el AT 3.3 ALY ATAeTmAC!, 276 YR 188 3Hefallell TITAT dredared
70 cFFIRA 3fOF R 188 IHearATddr 121 odAd Iefalediel chredr gredred
90 EW@ e AT AR ahell BlaT 2023- 24 AL X 1,43,959.17 T Tl
ST STel glell. AT AA AT JHeleledTeier THEfredm 39T aroRre HROT quRT A9y
N GURTCHS UGS caRd IvATHl ATl 37Tg. 2023-24 HEfeT Feardomedn
faeelvom fadfieror qérer TR=aderd #Ase 3.
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J¥ 2023-24 @rdlar TT fAcaeqawyr d@radisior Jgarer

TYUT 3R g HIoTder fafdse &RoT & dar e auear AALY geardd
FHIUGT Tell.

JHe[eTeT FST-5 JTUR Fhe Hisael - HET MY 4702-01g deduR aliel Hisdell
Y JHodd, dtor MY 101- HYSS S, ST HGESI  doardl  YeResr d
HSGARLOTETSEAT X 209 HIET I4EHRNT !, T 202.48 HIE AT Aofoicaie
fortfear AR gTarg &t wed st AT 2024 #AEY YcIiidd aoard 3T,

3.34.1 wrdcaqet FEch

“Hdeaqot Fad” Fgoret &X adt faaRa detear fefEr qof arR & aoardr drdeaqet
goT. ARfS 9T avid sadEde Aidcaass 38 Hede s e @, fawmeneade
faaRI Hctel wfegd. Jejar=rear raoll-quraoii SREToRIeTomedT 38 Hee=rd e &
42 gegonHed (IRRASE 3.6) e IrT aWUREH FTdcd X 100 HIdiga iU qad
STeil.

aFdr 3.7 ALY CAICATATOT 37efelet 3T-4-3aX ATAVT faehrey HrishAicrele 2019-20
2023-24 1 Frematad 99 a 100 ZF% Sad el

T 3.7: -4 - 3O AT R FREFA aea Adedqer q9dr

R Fida)
¥ THoT Yogat @ | g9d Ferc FROY
FdEFdT
e
2019-20 | 2175.35 - 217535 | Az iqroradwid A1 3udsi@ren  delen

ESTUFRId  ATclel WY HEOd AR
fQemmer  Ardr IRSGER Raoll  3eferiear
fAaRa #oard e MO @S X 2175.35
FIEH U7 NAG AWFHAAT 3L T

FHIOYTT 3Tl
2020-21 101.12 0.21 100.91 2 100.91 FEAT JIdT HRUT TET el 0Y
([t 2021)
2021-22 | 100 - 100 A ISTSTIAHId AT 3TN Sdelell JeTeTIard
202223 | 100 : 100 | s wdrer @ @eftie e Rsmmer
2023-24 | 100 - 100 AT IRGTER Aol 3efereliear  faaRa
FIOATA JTell 30T S X 100 HIEHT Fqor
d{d{\d\ H{S{iqﬂdIDQI S3arlldd EIF!TIﬁT-r HITTd m

I gefad avfa fafaaee ow
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IHT I: FSFFHNT sgawergeTr

aArier s auiseler srfafea @< Aaf@a Fwor

IRFT IRSE 3.3.5 ALY AAg HedwAT, 3fF T adld FeaEdae JfEafaa
Ufgeard siearalla dufas @aor d@ivg gia. SR d@fiduerar seese 205
TAR 3efere fAfdieemaemsifts gd vd Afidaseegd Faffd s g Ts7
QAT JifAary 3. T ARG FROIrATEr RO Fresraier RAfad axvard 3melelr
AH T e of@n HiAdhge fafadiee odegaller o=l qul ool s @™
frafAdieor For ST, 48 3w @ 17 AfsEEesa a¥ 2017-18 & 2022-23 a1
IEETSr T 2,990.18 HIEET 3OS T AT 2024 gFd RIANROTAE geifad grar
ot gRifdrse 3.7 #7ed quefiear oo 3me.

3.3.6 sTsEel Acaear AR Weraw e

3.3.5.2

HEAh 3eIeTel FEUTST UehT AMHATA GE-IT ATHATAT, HEYT fohal Sefcllel sholell Hed,
SUEAT fhaT IANREEAT TTRUTAT Yl g1, ATTHcATAT AT g GEdel TR
cugreyT fARISe gt HgReash Jefale el ST

HRA AEhIT A@iehe] HAlToh 2 OR, HRA @d7eh 30T FAgrei@miers aredn
HoodldR TegUciial fAAud: 38 oo Jeomdl 3i9dic qalasdl JHelelalcdr
I AR Foled! HgRAS Helarera Fafientur shel Sgel MO 3efald FEUT
faaRa faeh reqeremedia Horear SqaEdr Td Fagrar HE Ay gal o Har Hegell

S

AN <

G} FEUL gafiehd Shell TSl

C

2019-20 & 2023-24 eI T WIS 3MaAre Hegell @e FEULT qafiensor
UGS Hisaell T U sholed] ehledl daliehiom THOT Tl 3.10 Sosehyor
geifaar.

TFaT 3.10: WERAF He[GTATer Hisdell e FgULT Folel hrar gafiergor

(X FEE)
2019-20 2020-21 2021-22 2022-23 2023-24
HERZIF 3Telel Hsdell TW FgUlA
! N ° 1580.59 1423.66 1662.63 3440.70 3544.73
Al el el
TR0t o) 338690.64 | 342638.31 | 398792.31 | 473922.42 | 521898.02
isgel @I 36415.57 29686.70 46670.39 61643.61 72573.40
EIECEIE TIHEY TS
4.34 4.80 3.56 5.58 4.88
3fefererean fgeeary eFhany
SR HgRAS IHe[GTATHYA ORI T
AgTel @A AT Aeqrd FgHell
> 2 1580.59 1423.66 1662.63 3440.70 3544.73
q© ()mEEgen ¥ (+) ol
qRoms
i gefag avi facdT o
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J¥ 2023-24 @rdlar TT fAcaeqawyr d@radisior Jgarer

A 3.5 FLY gfdcaryAOr, 2019-20 d 2023-24 I Hrorathd TR s
ASATAT UHUT IrAHAEUIET AT Al gid. 2019-20 & 2023-24 AT FHreratiiciier
RO TS IATaRTeh ST HRUT T Hes HAHhedNT AL ITddiadicgr dgrerel
STTer.

3511  FEEFUr dWTadie FYUT TS0/ FTSEFIOTET TS

HOR 3Ehouredl doleld TY eRifquaredfaRed, fafdisle o 3rRm Jehonands
TISEOT W Sard oY @ 3dEdhedy TRAAVET (s HfP% qRavh) oaiohg
YAONT seord. 39-V/fAfaiee gee a1 TRl 3RAT JwEd TSRO
fafeaiee SEgAed FIUTAT AJCTAT Tolihs AT ¢ e ol @l AfAdle feiRd del
3Te.

T HATI@IT (oI g 3if8ere) fadmenear fAaEor 3ifteraer [_fedse oregrar
HYCT Jeld &cd 30T dieh of@r Fffcs [ReiRa dholedr #AETaR #s 3rdddhedy
JIeuTedl TeHTd Tdldid ddlddid! HROI/ETSERI0T ARG,

HERTSE T8 AU o o@r affAdier (digrdr fauresasn) 2021-22 =31 39ear
qfgedT 3garelld IT WA §ad 30T ATTEFT I1arad Al 0T feoquar SHoararsr
Tl (37) TeheX FEC:- ITefele/fATAAISIATT URUT Sed AT sholedl THUT TRerear ara
THFFIIET AT 3T R JIFdd 39-Nuidlad sadiaed HIoTaEr A fhar fecquar
3TITF ATed.

(@) FafFas 3-M:- 3u-eNsiErele sad 2 100 G fhar 39-2fsi@relier Tehor arqérear
10 e, I Sff S 3T ol 3T IR feoquar Idier.

TR (31) ga HfaRed @< o oar @ffcdear ReReiqar fumadta (R Tsgues=ar
3Tede 204 9 205 ¥ead) fAgfa #yor smavas 3.

@) 3u-ehsTareler nfaeardr @ha 2 50 @ fhar 3u-efsTarelier whor aqgdrear
10 &7, T ST Al 3T ol IJHTH I AIST ehel STl A, TIGTIET S
HAAT cFany R 3Tel ail T 50 JEUeT SAl AT FAedd ATa JT
FIOIRT IR ATeT.

HERTSE AT AFaATEe=ar aRe=de 165 FaN, Her fafrse fohar srameT dfdrsed
3l fAdear qATAfRAISE Aleaar Suaredr RN A SIfid Srelear
39-efieiaeid o 30T Furdiet RO Aiseard g FdId. Uy, Jea femms smy
helodl JATdTeIaletel T Jurgol dhell 3T 38 el 3 &, fafarser
GAHALT 3G Foledl 2,401 IS 456 (19 79 aeear dedd faRed
RIEVARIE AR YUATT FHIVTAET FHROT 7Hg Fell wAcgl. § TSTRNT FecReT&ed 3oy
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IHT I: FSFFHNT sgawergeTr

HIEHT SYIEAe ITATAIATAT FHheld 6 HEA 7 TGNl decdredl famd
TS,

3.5.2 3rduHedrT 3 0T rgerarar Jrerar

3.52.1 @ HE

AT ITTFCIT FIITETS aNIRTS @A™ ThgAT 30" § wUf@Ae RS 3R,
Has faccda fogs 1959, FER e auiear dacear Afgedra Ta=h o1$ @,
AT aRérear fawe, d@ar 3.14 HEY AAE FeledT 12 Jearlid AT 2024 ALY
Z 100 Elﬁ'a?r HfAF I THUT Iefer=Aredr 75 Fh Y STl

aa@ar 3.14: AT 2024 #wefier @4 g

@ :éia)
A 2024 | O @HreAr

. 2023-24‘:1::& N st
— | s 3refere aaefier a3 - ot

T & wd  wetd exmud
1. 3ms fSreer AT Hs e 112.21 134.39° 119.78
2. o7 i dar 1149.23 1126.73 98.04
3. 3109 STAITOTAT, FeToT IfoY Fifehr 2076.05 | 2011.69 96.90
4. 31150 foregT eferr - ool 231.18 200.28 86.63
5. M7 | fSieer A - H$ 3TN 134.07 113.15 84.40
6. A=$01 | ey A 876.27 733.25 83.68
7. 3155 SregT Aetar - &5 124.01 103.72 83.63
8. *06 Sl 12034.58 | 9346.79 77.67
9. THO5 | SIS Aaiade Higdell @9 8051 | 6117.26 75.98
10. 10 e daradier sisger @Y 3247.80 | 2461.31 75.78
11. 04 aiiRfefahr 3nfor gatazor 287.99 216.16 75.06
12. 3102 AT FET 3T sHearor 220.74 165.29 74.88

TEd: AT 2024 o ARAS ARRT o

aRfArse 3.9 ALY CAIATATT 101 Irefersiiear HeHid (‘edrsl Ve dalee) tear
faaEaT 2 100 aﬂéﬁg\?r Hf&eh Td FTeT T &7 @Y AT Jefelelcliel ThoT Garear 50
d 100 cFe T gl

AT 2024 HEY AT FHaN] S AT 6 fAHEC fefere & 7- '3
Jardar AfT-Te T 3@ 3.6 ALY ifaar 3.

3 3eer 0-15 ‘TSiegT ASielr- Hag AT Hedild, HET MY 4210 e aitor ¥ 911- SArer Fererarér
YA § 3Tl AW, 2 T fAAEIT (-) X 35.18 HIEAT HUT T Gr@TAvATT HTell. IHS AT
Afg=arcer @4 vhor e RS Gad e

113



JY 2023-24 qrdlEr 5T fAcdegawyr d@rgiiaror Jgared
GEGI| 3.5?{6ﬁ?m34§amah-07-3ﬂﬁ$ﬂmaiﬁa'mﬁmm

{ )
1200

1126.73
1000

800
600
400

200
0 0 0 0 0 0 0 0 22_50 0 0
0 R x T W@ R wR AR dew RER swed tgmd A
HId: ATfA® AR o 2023-24
3eferel d-7 AT THUT X 1149.23 HIEr @aTdhr 98.04 &% (X 1,126.73 HId) @d
AT 2024 #AEY A Aederg el 3w awear dgewar AT gV w=s
G fadehr 3MMTeh cgaeuTyeel faderd 3mg 3MOT shefehac iceid f2=or gomelr 3mior

T [AITO/TgEATIATT 37T gAfaar.
3.52.2 AT 9 @4MET A"

R T IR TRTAdA TJ AT gdl. e auedr 3 @ardr a8 g
3 3fRIcamar H9r AT I

HaS facdig e 1959, 8RR 3Mide avfedr Adeear Afgdid T g o
ETF 3. 2023-24 LY TSI=AT fAoikid JHEmr #ifds g 3nfor faavoer
@ 3.7 ALY I .
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FHT I: FfgFHNT sFawmger

daar 3.7: 2023-24 #EX HIAS FTAT IOT @

& )
160000
140000
120000
100000
80000
60000
40000

o I I I I I I I I

0

23 #23  SE-23  Se23 HITE aee23 3" 23 RBE-23 T-24 By-24  A-24

WS 33979 41401 43610 38049 32972 41696 37473 47966 39918 41455 65661 93146

@F 22893 22797 37725 36045 42181 40258 43672 36308 42032 42389 54925 141490

EHId: A ARRT @ 2023-24

e 3.7 ALY gAfdeaivAer 2023-24 #EY S, A, 5, S, TR, dAlgel g
theaRT AT Afgdicd GuTedT Jolsid ST 318 gledr. quriy, asear 3aRa Afg=arear
deleld AT 2024 HEY STAT 0T T AT SgiATd ool dre Frell. ode, 2023-24
AfeT WA TAEAT BT dhell 3T 30 A 3mer f1, I5T A Hhas
AT 2024 #EY % 1,41,489.70 T dholell @A & 2 5,62,714.85 idam TehtT
T 25.14 79 gI.

3.5.3 fAasaean e gafddiwal/smerar

HERISE ey fATAYREdent 1959 HEF 3Rl oReg 3 T, 3HefeTel TR IO
TIRSRIER. T fAAuTETelel/ 3@ aiIdiel Taedr JITdia] "ok oaudral Jdid T
Ho ettt fohar faferaisreticeia I@uar seeerl 38 . 3iersa s daat 3T
3THYOT TR FOT T T AT A Iefalel oare STeiay T shel SATATS
Il TR el gl § AR 0T JMOT HTaRTehcll AHIH TeId FeATId HOT
I STl IRl sheied 30T STaTeeraaed 3deld 3.

faseear Qe ffarear HeHld FgUe Ielal 315s-01 reudedis faw e 3oy
3efele W-01 Fegel 30T fSegr gl Al dddheNy FRTEN T @il
{0 3MTeTar QuATd 3Tel. SAHE #F@ 3efele, Raoll AEoar 3o gogel @
AL THEAAT GRATMY fI2ATOT HI0ATT 3HTel.
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J¥ 2023-24 @rdlar TT fAcaeqawyr d@radisior Jgarer

IR &A1 gl fohcddd dlefel I 3o § JIrHuaredl T of@raRIaTon=
2020- 21 d 2023-24 IT HTATTHITST TATEGT TaHEmT=an/fAa=0r 3R Jrear @reirer

J@I{eTor aRe=de Jeld aReserd 3imgd.

3.5.3.1 ¥efarer H-01 - Heqe 3nfor fSregr wemw=

(i) qEATaeT

I 3T 3 HRATCRATEAT FHleld T FRATHATGRIl Hegoll TS Tde ISET
el JTfeIETTedT ITETARIARIOT HRIFHAHIS Refe dhell ST, & TH 2029-5H HEH,
2045-a&] 30T AaTalel 3R T JNMOT Yoh, 2053-fSTegT TR, 2070-5cR FATHHT
TaT 0T 2853-3feilg WIOT JNOT UTcehdt 3T AT Ul HETMSTHL 3icasia 3med.
(ii) FfHweq for @

2021-22 & 2023-24 EIFIWT AT JHeJelAicHd ThoT FiHhedT TRee, Yodel T 3o
gad a&dr 3.15 #FEY gifger 3

dFar 3.15 Iegara . W-01 ada yduFedy aiqdl, woIaT @ T F9d Irar quefier.

R #raa)

a¥ A& TG | Waoh Rag THFOT IS | WoIET @E | g9d Tt

a1 RfRS TFFaTht
2021-22 | 2928.39 50.42 | 2978.81 2437.05 541.76 18.18
2022-23 | 3148.50 61.02 | 3209.52 2781.27 428.25 13.34
2023-24 | 3440.51 700.93 | 4141.45 3072.94 1068.51 25.80
wa: daf avi Rfee o
aFdr 3.15 ALY AfdcargATr 2021-22 & 2023-24 AW el HI-01 (Gecdd)

JaTT 13.34 b O 25.80 &FF IFATT gdd cidell 3. 2021-22 d 2023-24 AT
Mol asid JeaaT T HB RJaredl Taadddd o dgraedlel Raol aRddl HAraed
ol dl.

(iii) Yot axqar geardor
2023-24 =1 fafedist SEarh qurol dell I 3 e e B, 3regereT

- 01 3defd g 3u-ofivfardia 2 2.84 T dqUT g a@ar 3.16 ALY
SATACTIATTT AT 2024 FEY YA HI0ATT 3Tell.
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FHT I: FfgFHNT sFawmger

dFAr 3.16 et W-01 HaAd FYOh IR FeArdor FeifaorRr queher

(X ®E)
37T, A& 9 Waoht | gaAfafaaifaa THOT o r )
-] mﬁa LY ) 9 o~
. 3eIa TFHH 3eTgreT G

9 e

2029-102-(00)(06) Israr e 3ifdrere
1 3METARIROT HhhH 50 ZFPH Hard 1.42 0 1.42 0
Q&R ISt (50 e7e Ts7 feean)

fSeeamaed Thfalard e qul Sirelel 3eTE! Jaled & 9T Sirell sfegal. TROUmHAT, 39-efef=h 2 1.42
HIED FYOT Rqe T AT el

2029-102-(00)(08) HH&TOT T STATSET
qRETe (VTade JTIRLAH)- FTATEG
2 | N e, e 1.42 0 1.42 0
Fffem-  wTdw o sfRew
ImyfAfraRor wEFA 50 cFP ha
Q&R Aol (50 7o T feean)
e ARSI Y HRATEAE AHATomars! el ured sirean e, 3wied 39-esiadnd
3Eelell HYUT e Tedfid AT el

a: e o 2023-24

(iv) 3v-efiuiaeia daoiT Taq
uRfArse 3.10 #EY Afdeavadr 2023-24 HEY el HHAih @-01 3ded 17
39- STl % 10 I fhal cOMdelm Sed 30T THUT oRgérear 11.28 gF@ o

88.90 c7% Sad fGgeA el a@dar 3.17 ALY cifdearyAOr 18 Y ar 3u-efwistr
Fddh JROTd X 50 FIciget i Sd wlefael.

dadT 3.17: 3eaTe €-01 Hadta 3u-efdfagrr waolT a=a

R Féa)
T g wivam aue T o w0
#. 3regare EFhaAY
1 2029-103-(02)(01) | EaTelH, a7 Jifera 49478 | 435.38 | 59.40 12.00
2 2053-(093)-(01)(01) | Mg, FHiRUT 195.47 | 141.67 | 53.80 27.51
3 | 2053-094-(03)(03) | 3, IOr 261.60 | 209.84 | 51.76 19.79

e i 39-MiAed facd fAamT= Telar aTdelel §t=, AIdedr dde JAETed] Jeharehrdl garT el
FIOT S9ofiay Trhor 30T Rad 96 o sednst el geafia sioara 3.

4 2853-102-(00)(01) a@ﬁ i B w9 488.91 | 54.26 434.65 88.90
AEEF SAGIATST BIVIRT W
e 3u-ANwiceia Raull Tqélean X 488.90 HIET oReg WIecl ST Blcll, AT, T 434.64 HIET forg=or
sfteriengeT e Aol F Seae S Huard 3.

i fafais o 2023-24
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90T — |V

&I I[OTaedr JTor faed
yfades ggd







JhIoT |V

T Al Heid e 3rgarer yomelr 30 Faftd aer 3nfor sriugd areie ¢
GTHATHIST Hgecaqul Aelerel &, e fg®, srivgd 3o e groe adw
37T JTeAaTelTedT FUISEe 3gdTel TIR FRUATH Heagar 0T I[UTacdT § 3RMIHR
QAT Ueh RS 3178, Jre[ureral 3MOT fezoniadiel Jrgarer, wermar 3nfor sraifead
eI, URUTeAS e o fAvle auards AaHd FRARAT JEEeRET qerdr
HIUATH ATHATCT Hel el

T JOT AT AT fafaer it Arey heledn oIEam q[urdedr 3MOT A5
ArEaTear fafay el sferang Rfgd wfds e g RET#AR goe &
hoATeAT HEIAR ST HIUGI el 3TE.

4.1 <GS AT SdirEa fAthadier sareear WesTd aiRica o %hsor

'SITST SUIAT (STTSiT) &4 31707 '<O1aT Ui (<grait) rdig faely #Aefier TAaR carerr
TRl FIOT 30T ITST <O & AT gi¥cd 3mg. 1 T 2023 Ish, ‘eqrsf om=ar
&dar ALY 2 61,029.16 I OT ‘it Sumk qdg ey I#Aed 2 5,511.20 I,
fRIeersh g1d, ST AT Jgshd X 2,913.60 HICT AHTMOT X 500.74 HIET AT g
Shell, U, ‘ST Sugrar &ar' 3oT 'earet qumR g ey I sareear deeTd,

aFdr 4.1 ALY GTAAIHATOT T 552.39 FIET UGTT shel dAcgdl/dhAT Yald dhel ald.
dFAT 4.1: =TS Ao SARTET fefiear sareTesta aTiica g 7 FIOr
R )
. ICLUCE] 01/04/2023 |YEHT Foedl A=Al GRIUEET | &F W | Ve o
®. Vst efiE | 3w =TT Faar Forer
Reas i =TT
1 | omEhT 7,464.60 | g #Aigsy Ao e afrer | 441.30 212.37 | 228.93
FHATIETE ST TS AR Shelell TSI
gReia IOTAT
372reTe (Fgurara 7.10 &F9)
e
Iretar
2 | U5 qﬁq;{a; 2,781.77 | 9§ 2023-24 IS YATGIOT, Td 93.89 0.00 93.89
FoiTepuT Toredt 30T gaTHTT Seof HATAIRT STRT
ool YRUTREFAR 3.35 &7




J¥ 2023-24 @rdlar TT fAcaeqawyr d@radisior Jgarer

. faefi/sa 01/04/2023 |YeTl Feledl SISl IRAVEET | 2 US| eI o
#. Vel s | TR Cic) Faor Faar
Rreas =TT o)
3 | =T 39T 2,074.00 | 7= 3mgedr  waFEe  faefear | 216.38 0.00 | 216.38
et foredt HANTERTh docdiel @R TTreRsTarsy

AN X WIEY W &+
cFF (FgUTSTd 8.50 £7%) ATAR
ST IRATOTAT el

4 | egrer gurear 561.22 | g 2023-24 TIE  <ITSEYT 13.19 0.00 13.19
SR odr qREUEAT 14 feq@mear SNem
&I IIAURRIHIST W] gIoT=dT
WA FueT Regd W &
@3.35 &Fe Tl Ush CFal
FgUTST 2.35 &7 oMol STTSIAT
qRATUTAT el

THT 12,881.59 764.76 212.37 552.39

& facd o 2023-24
SIS YeTel o dhoaredl aRUMEA Hggell e 30T Tt de ALY A1 JATONd
3AlFAr SATell.

42 ST IFAAGEuit AfAwonar At de geaaRd

fafoy o N0 FEwATET FcEeTaTiaTdT Sy UEE ST AGESTau
3TRFOTAT 70T gaong A de graalRa sxa. & @ Tsu=ar idgseusT
FIVFEIR JUTTelear AT el AT AT Toarear e seawey gfafsfaa ga
SATEr 30T AT ATIATONT ASATAT AT @I J8T S ey gesh/AIEs I
3THIST Il A AT rehRal 1 TS 2014 URET she TREhd AT/ e
ez el g @9 TERT AAGAIGON ATHAONAT o &ar T AMHAThs AT
EEATART FRuaTaT AT &g eME=ATeT Sce.

W, e AT FEIT A T ATHATAT ATEIATTA ITSTAvINGSHl AT AR
IAUMhS AT GEAART 0T & 3ael. 2023-24 ALY, X 24,212.81 HIErT g faeh
ST ATHATEIT HEGATA TISTAvadsl AeT HAASGUT FH0Ths I Fa1 Hoard
3Tl ¢ HT Aeterear AFeds decdielar g,

&7 8EadidRd oo At e Jeaar amer 1l Tar aRfdse VI 78 e 3me.
2019-20 T 2021-22 &I TSI HAAGAAU fHAIONHS de §TATAOT HIUIT
aTeaT ol fogel 3T, W 2022-23 7Y o fhfad g smelr anfor 2023-24 #7ed
T a1¢ STell of dadl 4.2 FLY daiieldr 378,
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yeor |V: &EIre Joracar Jfor ey gfddge agdt

TFAT 4.2: 2019-20 ¥ 2023-24 SIFITT HAGTGSEUN FFAFIONAT d€ FEAART Forelr foeft

(X )
av 2019-20 2020-21 2021-22 2022-23 2023-24

T5T  NAesmEol  W@eonar e | 785142 | 12599.90 | 1479346 | 13075.13 | 2421281
EEdia]oT

Ta: Ged av fed o
a¥ 2023-24 FL, 30 AT Aoerddd 2 24,212.81 HIET HaT FEAT TSIET Thiad
fAel ST de ATl HTRAIOTAT FEATRT FHIOIIT JHTell 5T IRfAST 4.1 7L
duiieraR e 3R,

URGeHad Fefta =
4.3 3TANAGT IHOTYS e F0I Aed

Has ooy @7\, 1959 =1 g\ 4 (IRRISC 22 woA 1) yicarfed adr &1, s
TROTHEY THTeaT 3eRATeAT ARSI FawUT HeleTaArear arrnely 31T Sisedn dedr
3rgcrer fohar el [y wreaed @< shorr aifgst fohaT 3gT, STdd cATTASE PHIOTATEY
Ay e fhar ey #8d af IHETW e Hol WU AfUeRY, U
HETIIGThR, HERTSE Fiell JHTUTYT HIEI HIOIAMHIS STElEeR Iciel. ddd, Hel axdard
a5 (i) TOSCUOr 3 FAHE HLAr B AL SUMAT FITRHAS HIOTAET oA
AT el TG 3fefelel droidl dobel 3fSeiark @Y shel SISl arofdl dodar 3y
TISCUTT G hell A8l R AT JHeJaled HX HUATEAT el ARUIA Teh ay
3ET dhell Srar. facd fA9meT, ASRISE mEe AT A=AT 12 SA=anRT 2023 TIr Qmae
fAvTgIear WETTTs e HAA MO TSAerT 38 gafientor shel 3HTE. hdd HAT
FEUIA ddfichcl sholedl HGRRUH 3Helalel MR ST AT JAOTIT HEY O HTGeTh
3TE.

31 A 2024 9id, Us¥ qrEaAr 32 fsmenar fAaRa wRuara meear @erd
3reIeTeIredT HeHia 3 36,756.09 I fagd 10,793 IUBMTIACT YA (g REpel
AISteArdr 2 2,615.22 FIEHT Jelfod 3YARAT AT FHATASE) G OITd 3ol
Aegdl, S ASATAT UHUT ThiAd @aredr (X 5,62,714.85 1dY) 6.53 &3 giclr. 3uArar
YHTUTYS Tl a0 SToledr feearar ayv-fagrr auale dodr 4.3 73 c2ifger 3me.

TFAT 4.3; FEHHOMETS Fad 39ARar gAor E=T av-Re aaefier

R #da)
s IYANRAAT FATOTIATE FE_T A FHaY
2014" g 563 6262.19 17.04
2014-15 26 266.63 0.73
2015-16 14 248.24 0.68
2016-17 93 258.27 0.70

U grAEed 2001-02 Frematiel €T 0.13 SIEar, Aedeonars! Yefead 3Toedl Tl 39Aifadar
JHTUTYSTAT GHTALT 38
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yeor |V: &EIre Joracar Jfor ey gfddge agdt

SUATCS 37T AT 30T IEIHEY gra@idelell @9 ol YA 3ifad &ar Id
GIE

43.1 JHSTAYCA T "gAR" FELA Alg

HETTSh 3TeClel FgUTS Uehl ATHNIT HEANEEAT/cTFcdlel GHT AT FEAT/EET/
SIFATT Sheloll HASd, SUAT fohdTl 37ASTT AT TIXUTAIT eTet.

facdiisr JEaER, dear gt avid (2019-20 T 2023-24) USATEAT THOT T
35.52 ¢#a o 39.04 7 WA g1 HERAH 3IHelaldl 3Te. @™ I HAeL=d e Hr
dFar 4.4 ALY cAReIyAT Aear g guid 48.59 CFFIRE 3R TErAF Hefeled
fafaYr EEUTT fadRe U 3T ST 'SR’ 3 Fafiche FUATA 3HTel.

TEFAT 4.4 1 2019-20 @ 2023-24 IT EIFIA 'S IAT Raflka FIograT sraedn

WETgS JHefarrar quefier
(X )
a¥ THOT @ | UROT  HIFA | TROT @ATAT | 'FA AT | AFA FAOAT  HTASAT  THOT
FUYTT 3o | CFHariad AFT FAA | TERAF HeSTATAT CFHANIT
TS TS WIS | ‘AT AT FFd FIOATT A
JegaT FegeTT FHegaTT WETRAF 3eqar
2019-20 | 338690.64 132235.02 39.04 77776.05 58.82
2020-21 342638.31 131439.43 38.36 68577.83 52.17
2021-22 | 398792.31 152336.85 38.20 84464.31 55.45
2022-23 | 473922.42 183125.48 38.64 97268.28 53.12
2023-24 | 562714.85 199894.70 35.52 97126.63 48.59
I gefad avia focda o,

fac o 2023-24 AR, WIS e (X 1,99,894.70 HIN) g JATAT THUI
Tatear 35.52 éF (X 5,62,714.85 #IE) 3d% B, TuT * 1,99,894.70 FIcrar
HETIF FACANR 3 97,126.63 FIET (48.59 &7 IHRA & 'sAT FEUA afiepd
Foledl Jeelfad TEAEAT faRa FoATd el efeliad TeArear JuRfensrsmdy
AT YREAHday TOT AT HERIH TN Seedld 3UANTAAT JATOTI AleX

T AHAT 3TNFAT JAOTIARIT JEAUNaR TiAIF0T STuIrATST 10T T
TEAel Ufhd THATAT USATGUNETS! 371 HEATAT Hichelish A1o{el GUMRY 0T fovATor
FOT ATETH 3.

44 GiACT WTHTAF TH

HERTSE FINER fAgATTelear f@gd 282 (2) JAR, dichies el IR IHITRIAR
PIVEIRT A Predr I AR HERISE HIVER FTH 1968, AraeRIsT HGRISE ATHA,
faea faemr faferaersr (Bfarl 2008) @R, 3HTEROT MMOT HiGROT JfhrgE 3ifde
o gAY THAUER 3¥clel Ifaaaiid duelieldR 3TeieAs ¢a% & afered
HThTEAS Sheh Hleedred] dRUUNT Teh Afgearedn 3T AL {0l HTaeeh 3T 30T
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PUTTRT IRRTTA, faca fsmemear gadsr garahr fasmns waraeft feel aaear,
3 IRIHA TEFhA FIEeAr=aT ARUURGE dlel HAigediedl 31T HIeY S0l 3T e,

ASAEY HiRTcd 3eiEAd STHTAT ATETATST FHsoledl TN (AT § adifaa &
PeedT THAT AT THEAE  IAHheUdd el HIGUIETST glear 3for 3R
yfEFedy foEer gdfad. e duficar 3eRAsw  SIHET  Jelfaddr
aRifirse 4.3 7 gRifquard el 31g. 1,438 WiRTcd AT {EAS STHIGAR Hiaelel THUT
% 3,674.60 I queliclar A ST AT 2024 3Q@AH Jelfad gt it derar 4.5
ALY gueledr gifdel 3med.

dFdT 4.5: Yeifad iAcd WHREAF SIFAT deedid dRRfidar HTHEAF SIHT ATELIFIO=

au-fagr werdl
R #da)

FTeolell TATCT WHITAS | IIod TS duefiea] | 31 A 2024 w9 gafad
¥ Coe] AT 3TF auliear IEfeas 3aF
2022-23 9&d 1837 4185.96 824 | 1301.95 1013 2884.01
2023-24 1198 831.10 773 40.51 425 790.59
TR 3035 5017.06 1597 | 1342.46 1438 3674.60
gid: facda o @ 2023-24

2023-24 #HAT Feoleqm I 831.10 *ar 1,198 TfAITa 3MhiTHs SIHdET
3 734.42 FICT (88.37 &F) TohHTN 244 HiRTCd IMHTA® ¢deh AT 2024 ALY HIGUATd
. 9w gHE faHeEnedr HeHld Jefdd quefiear A cIeh e
AT 4.2 ALY gAfauara el 3TE.

IAw 4.2: AEF {amr yefaa auefear srwfeas 3aF

X )
Jea faymar 40.12
IGRIcCECE 96.59

E g faemar 277.58
el 3R fJemer 756.17
ez fgror 3nfor itweliged fasmer 2400.86
0 500 1000 1500 2000 2500 3000

(@ Red g 2023-24)

AT 4.2 ALY cIfaeargATT geifad duefiear 3MeidAd caar 65.34 cFd TFhA
dezhra fetor g 3itwer faswmemelt (2 2,400.86 HIEY) 3fOr 20.58 7 WAl IARET
faamamelt (k 756.17 +I)) HefOd 38,
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SCAGTTAT WEETS! el M= (3¢T. TTdelieier 3R1TY fomT, Saeer f[smer 3nfor
e fAsToT g 3w fqsmer) dGfacd 3MRfEAS SIFET aTaX FHeed IFRA HIGal. T
GEHGHTT, FARNSES  Jafdd  dcledl UHUT  HGITd  FHEAS g
69.45 & FEUTS % 2,552.14 AT 648 TiRATTT ITHITAS g% a¥ 3WAT AT
SATell TGN

HIaTC TR IEAS ST ATCTATIS Flelol (e Todredl Tahiad faeficer srdeher
vHE MWl o@ifhd ahell ST, S9dd dUiedR 3T TRl ATCTHIH
FGT THATT Eoiedr dad RAT [arel Aug A, aRia & @I A9y fhar ifaw
AT T3 Ahd ARl dINaR ThiTHS &b el o oI g FHEm=ar aaa
HIVETRITAT FIAIA0ET AT GeIiad.

45 HFds 39 @

Fdes 39 T, & PNEIRIG dTledT ST Tl TgRATT 39dld. HERISE
HIVER f4TH, 1968 o fTH 494 7 7 facdy fager, 1959 =ar fags 12 3wad
ISITT AT ETRRITAT Hoodlel AT AlCIdTdl 3R SINEIR - ATHhra6hs
faferse sRoTardr dafeds Sa @rdr 3ggar ard.

Y, HGRISE HIVEIR HAGATEAT iad 495 AR Tohiad felieree e gediaia e
dafFas 33 wreaa [fdse FRoMESr 3maas A SquarhRdr #AgRISE AT
WIfIehel el 38, ST YUIALY dafdde 39 Wil Thiad fehd @i (3fae) usdrq,
372 gRUTAEY Fafdd dar Maed thiad fadidier Riees @A 307 Tdt (A
sfae) wea NfAF aufear 3w O §¢ Xl 31 AT 2024 3@T 1,248 dAfFds
oF WAL X 16,381.87 HIET Ricelsh gld, o TSIl THUT Thiad @arear 2.91
(2 5,62,714.85 F1&) c7 B

HERISE PINER fa5e, 1968 =ar g 495 g FgRISE IR HIdA@ecar 585(2)
TR Teh IEIETT S e AR 3relell dTTFdh 3T Wieh g Hde IRAT WAL
fAreereh e HET MY 0075 3icTa HhIOT HEHel FgURT ATHATAT WA STAT 0T
3TaTSR 3. 2023-24 ALY T 19.53 FIEr 171 dufdFasw 39 @i dg weeT g el
TSIl Thiad Hd TAaST Hoard 31er. 128 dafFae &a Trdr Jrdwer Th
ay fear ATE TR HIAINATS FERA o dTedTHe AT 2024 gdd dIfFds 9
GIAHAEY ? 88.21 el ATSAT UgeT 3deard [Hee=e el dgidde & @iedid uga

3elcadl Reelsh @AY Tearedr UhfAd fAEid g&dicRoT o Sedds ol e

@R groarar gt geTfaar.

2019-20 @ 2023-24 AT Fronatiidiel aAFde o T AN daFdT 4.6 ALY cfden
3TE.
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daFdT 4.6: 2023-24 ALY dqfFdw 39 @regr U

(X Fda)
5 = Reas TR AT TERT a¢ Q=N RNeas

2019-20 2135 10953.53 6 24135.37 57 24770.93 2084 10317.97
2020-21 2084 10317.90 0? 16288.51 109 15800.66 1975 10805.82
2021-22 1975 10805.82 2 21065.32 325 21348.47 1652 10522.67
2022-23 1652 10522.67 6 26994.71 176 26263.00 1482 11254.38
2023-24 1329%* 11254.38 90 | 30700.56 171 25573.07 1248 16381.87
*TUTe HETOWEIHR (T T 3FqAge)-| Fiell HAENST asiclel YT GoEd ShodlHd HENS auiedr Jeld
Aohrad.
FEIT - Heftd avie fded o

a¥y 2023-24 ALY AFae 39 WAL d6 & TR AHENHALY FERIAS e
AEITATST JTHRT dITFh 3 Wl 3USAND HATell 38, dfFds 39 Wieaiaey faer
SqeaH qar M AW heloll T Fegal T o FAl SIEd Grafder o,
Rrar gycgeT @ITalid PINERIE FEF0Er Fey sl 2023-24 7Y A=A THhiAd
foticeT dafdae Sa Tieard X 4,863.11 HIET GEAART HIUAT 3Tel. THEY AT 2024
ALY gEATARA HUATT 3TeledT 2 3,976.69 HIEAT TATAL 3T, SATIH T 585.28 HIET
AT 2024 TIT SIS Addeedr feasht geaaiRa #uara 3imer.

HIYEIRT FTST TRMAHRRN dAfFasw Sa WcATar A Orevl IHaTdh I, dIfFddh
ST TIATAT &hds 268 FAHET (1,248 YT Irear Reclsdh IhAAT didHS Hdell
giar 37707 IRt gsdreolt shelr gl

Ao IHAY fAWYUT T AT dide uul, FAT d¢ ot 3o 3r@fTa Reds Fha
TSIATAT Uahfad [Aeer Wa aor Irard el SHrIargr ol 19T 318,

4.6 3tor of-800 I IfAAH aUX

SR SHAIER TY' AT FAGAAAS (3NF=ew) aitor ¥ 800 Fde 31T FauTHedT
ARG 3T SicgT AEAed Ay aitor e e Fqea Mefaeta Forelr Fad. 3=
geaT AT gsd 3ol TR TTel HEToETITel (I T 3feeida) Ireandy =l seet
A FefieuTaTed el UM AEEGRT Ao ATFATT 1. IMoT Y ‘800- SR AT
g @I AT FAT 9 TWATAT AT Al Fede TIERITAT IRETHdaR I TIRITET
gRoT# giat @ oW 3TIReELH gidrd.

2023-24 HEX AT ATEAA X 16,730.54 Hiérear @t qafientor 50 Hggelr 70T sxisaer
Ay Mefaaid 8005 @d a1 afor ofsf@rell &ad & UHUT UHfIA @i
(X 5,62,714.85 #I<N) 2.97 &7 gidl.

2 g§ 2020-21 ALY AU JTFAS 39 WA 3TSUIIT I A, T 16,288.51 RegaeT @reaiaAed
FEATARA FUATd 3Tel

° (1) TSegT yamEe (2) WA =4 9 Ay @Eg (3) W, uyEadd, grufded 9 Actgegadrd
(4) 3nfeardr faewra
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4.8 iy rwsai=n deA® o =TT

A/ GHTaR T 3Ehedy 0T STUITETSl HIOT IEIiHEY 3eehl FiATdd
OIS, T AT bR, U, T HETOWHR (Y T 3eeida)-,
HERISE, HS fohal AGIAWHN (I T IHeJAa)-ll, FERTSE, AR fohar 3f¥erer @ o
HIATeTT,HS IredT HrAToN FAlgaeledr 3ehsarIN ATE-TedT STAT 0T TuTdr dieHs
YUT 3TaeTe 3Te.

ay¥ 2023-24 ALY [T ATHAT Fl%ﬂ?ﬂ' ST  2,63,912.57 Fer (TpoT Fl'e'.ﬂ?ﬂ AT
98 z#¥) d HEgel WY X 3,64,728.27 HIET (VKUT HEHell TuTedr 89 &Fe) 30T
Hisaell @Y X 56,891.88 T (THUT sAisdell @Al 82.61 &%) AT HA ThAT
FARNS, STAT d @9 dElel 30T Hiaser 30T fHadelics HARIS ATATGaR]
HARNST holedl STAT 30T WA TIMSAT sl Fld. Ao AMHAhgel SUATd  3Telell
% 4,635.18 IEI (A ol T HTIA (AT AT SUATT HTeledT THUT ol
AT 94.51 7)) TR FHAIST del. 0T ORI TEIr 3o dear did
auTdiel TIT=AT dIR@™ JAT IJrgeeiar quiiel dodr 4.10 #LY c2ifguara 3mer 3%,
aFaT 4.10: @IATAT HTHSTHITAT dBASE! feudt

o5 RAeEor arfer/3meRor 7 |@fdaver e
R HEA | Wyl dede HUT: ABAS | dBHS ABT daeT AR
2020-21 7075 6393 281 401
2021-22 7040 6572 233 235
2022-23 7065 6642 273 150
2023-24 6742 5780 801 161
T G HETAEHR (W T IHeJ2dcl)-|, HERISE, HIS A HATeT AleAl Fehfoldd holell HTfgell

2021-22 @ 2023-24 AT FIgNdid dSASET TUdT 3 4.5 ALY Ao 3R,

I 4.5: 2021-22 & 2023-24 IFA diSASHET fudh & ¥

2,63,119

2023-24 2.60.378

2,38,949

F 202223 244376

2,03,203

2021-22 2.09.105

2023-24 223972

3,73,883

“g 2022-23 3,69,339

4,30,463

2021-22 2,87,809

3,44,215

0 50000 100000 150000 200000 250000 300000 350000 400000 450000 500000
B dode uddedr JATET W UHT SAvES

(A gefaa avie e o)
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4.9 V9 RAodd HAYT dSAS

T HETIGhR (I T 3fe]iddl) Iredl AWIEThFAR Isaqre AW fReers 3oy
HRAT RETeg dohet Ufaadfed dhelell AW et 1T HIUHET dHEd Aamar. 2023-24
7 qEed ACAFAR T HRAT Rgieg dSehel@R AT sl 31 AT 2024 ISk ddHs o
Odoell W IR T Ricads daFdr 4.11 ALY I 3.

dFdar 4.11: VW RNeds HATAT TSRS 7 ddoell FlFH

(X Fda)
HETAGTHRIAT AWIEAFITAR HRAT Rereg a6 LaCy
yfaafea Fearqar (31.03.2024 sh)
3,154.46 (ST#T) 3,384.93 (@) 230.47 (sTHT)
i facd o 2023-24

} 230.47 HIERN (STAT) TWMET & IHTAE HINER/ARAT Refes deh/31femor da
0T JUTe HETIEThR AT AT Tolidd dldHd AT 3. AT dohracian
diHe BOT dTef 3Te 30T 30 ST 2024 AT & awrad X 143.01 HIET AT (edas)
dd FHET FOATT T BT

yFearelt wafta e,

410 AWTHeT ATAHT HeTqTelel

HRAT HAUTATIT 3ifede 150 TR HRATT AU HRATY fz=eh 7 Agler@ra{iars
AT FeodTaR g 30T oAl AEAR AH7A (FlH) Afed F& ehara. afam,
RO FFs T #Hge@Iee T 2002 ALY 3caiclibcd HRIGT dlequaTarsT
MR @] ITTOT facdiT gfddesd A ¥R aRUATHRAT AMHAIT IQ@ihed HlAh

HodNR H TATT shel. HRAT e g HgTelEToRIeTsh Iedl HeodJdqR HRATe
TegUciell ATATTAd IR ARAT MHHT Sdiehe] AlTsh fRRIT dell 3med

HRT ALHRAT HY FATA SR FeledT Il ATUHITAAA THTET TR WTelvel
IR AR AP oI Wiehed ATl AT ST,

1. ArEA feeiear gt - AR arEhT AaiwT AF 1

HELTh JeJeleTd AGiehel T TINAIUT - HRANT ATHRIT A@Thel ATl 2
AMHAT ferel ot 3O YA - AR arhIT AEiFa AF 3

qd Froratl FAISH - AR AR AWTheT ATF 4

T AHATRS HYOT AT gred o ST HRAT AR IWTehe] HIAHTTAT Tehesd
3MATHAT HIOTAT AT UTelel el o TG O daFaT 4.12 ALY g2ifdar 3Me.

200N
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TFAT 4.12; AWiHA AAHE HeTarelet

HF. | AR AAS IR AT AWFA | TsT ATHATRS FHET gRoTH
AR TR JeaTere
1. | (R AT | I AGRER AT | 37U UTelel hel | HolGR  ICThgel  Yehalehren
1: ST SIEd IFha 39eaT | ARFASas S37 | Jehardhidid <ars &9
QAT feoredr | facd  ARumErd SER | FAed AT | e AT e el
g - Udhce | O HEFF 3R, AT | §HI &F A o | A SG/HES
3T AT feoledr g, dereiear goll, | #AGr  fAREd | #cA HEgel d ToThiN
M Feledm g, HEA | dell TGN JAR aRMH &3 Aehl.
ForedT gAY MO TEEIT
URTT AT Frar auefier raor
3TaeT® 3R,
2. | AR AT | FEETHR  IffelArdr A | IR Ul el | HEAAT VAT JHTeredT
AGiHA AWH - | aTR FIEIET 374, Z 3,544.73 FIET TWERIH
2: HETEGF | JeeTelehcaredn AT Ieferra  gaffenior  Hggel
ieeraAre HEGel WY UL MO fNsitash sisael Sfsirelr
gaffevor HEGell STHT FUL FafientoT IeJuTeld o SHedlel Hggell
Fel STTSe. JEHY T YATUN Silerell
el
3. | AR AET | § AGE HYUI, 3GF HTMOT | A G dhel | FOGR IChg  geharnrdr
AWHA AR - | THTAT o Igar | (e AW | WAhs, FIALTIEAT  Fof,
3: A | GIATRTT FHITITATS ATA | faaora 7 | UehaThIcdiel SIS Ul Sk
faclell &of 3for | Rorear wof 3oy ifasiar | 3nfor 18) FEY 3T I AR
IfaFH Heata e faed ATHAT FIEY el ATel.
TIEOTI=Td AT, ASH, AGHEA A eI
Hodieha 30T 37gATe FEGell d TSI JAR
Suanel Tefaa 3R, gRUTH g3 Uehd.
4 HRAT AR | ATART 3EISC hdes TEf=AT | greleT Fod 2023-24 HALY ACTHEY
AWIFA AlAF - | Froflaticiel TN Faferd PR Hedd @
4: g FronaEl | 31 AR 3Us HO AR FTTaE AT HI0ATT
THTFITT R ahm AT 37Tel =ATEN.
delifAd  3gdcledl g4
Frema FATASTATGT
TERTHAT  ToredT AT
ST TARY IO AR
SOTHS AR auiAter =]
RIeeren 30T G AR
qRUTA g5 Uhdl SIS
oW §¢ Shel e 3.

411 FAFICd HEAR AQ/GUF AWINETT HgaTd HIGT FHIOF

HRATY fAT96 g FAGTaIETIETS (Faed, JOHR g Jarerdt ) 3fafFzwe, 1971 war wos
19 (3) FER, VSIUTC/TRAHS § Hdolioieh BAES 9Rard @dTeh g Agro@aiers
IAT AT FF qhard 1, JATEAA, Toa=Ar a1 Feanfaa v sz
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FIICTT TUTTT FoledT HETHSHTIT &I S@TIAET0T R1d 10T SR 31 faeddr urea
STl R ARA A9 T Agra@raileTes 312 HAGTHSHAT &I IWTII&TOT ol
3TTOT 37RIT SRATIRIETUTEAT §[@TSY, THTAT 3R HGHSB JEcieh 30T o IscATeduarar
ISR 38

FoA 19 IfaRad, T FIUIAE FII fhar A3ded @ aedwar far
IITIRIOTAT A& TWTOI&T0T R 39 g Agrel@adlals Jiedihs Aadel el
AR, R JUTRYA, Isgudl, fohar v@ear I Jsaura fhar Ateses smcear
FEIMA IS UIESE Iler el faeicdr shearw, 3rem @ frar wfewomear
AT SWTORIETOT AT 30T EfAd A ey AT gisel 3120 3T g Adiax
AT JATOT 37N AWRNETOMEAT B, o HEA fohar RO Gocreh 30T o
VI AT ISR 380 (Fed 20).

T TaR—IcT GEAT 30T FIfdhon=ar Si9did SR ARa @96 9 Agre@raiels §
ThAT AWIIRIET il T SGTIIETOT JHUTIST SIRT ehel ST, FgULT , AT TEAT 377107
IITISRIOT IleAl AT ATf¥eh o dIR 0T JTTOT AQ@TALIEToTATS!  AGTOIEThR (SIETIRIET)
SGTIYETOT JHOTIATT 19T 38, € JUeh TWIARIETOT 3galel sy fafsHsaaaAR aey
el ST

HERTSE A GATGROT, IETAATTT, 3T, IedeR, FAIRTAh, JofiqRasr d Faesdl
Iq7 AT T AT TUUA FhedT 3ed. ARAT 03  HAgler@miiels (Hded,
3R g Farerd) fafEze, 1971 =ar soe 19 30T 20 3ad TSI 28 FTa—Id
TEYAT AEIT S@INET0T ARATS A3 9 Aglei@ets Jrearhs Adfaudrd el
37Tg. CIGTIEToT HAfAol, SIETRIETOTHIST oy HleX Y01, JUH WTIRIET 37gdrel Sy
0T 0T FaRIcd HEATEaR TARASSIT ar AleX o Il &y aRfase 4.4 78
cifael 3me.

sdlegey 2024 ALY AU /el 2023-24 AT a9 AW THE FOR—Icd HEAHIA HIed
ST AATEY. TAR—Icd HEATTAT AEIATT TeAToaddl dedT 4.13 ALY g2ifdelr M.

aFdr 4.13; €T fFar wrstonear dea gefaddr

HF. I a1 TiftomR A9 a@ 2023-24 93q
FEUA | Tefad JFaedr
1 | #AGRISE AT &Il gaeh TIETOT 3TIIET 2018-19 6
2 | AGRISE U euaEdreh et 2016-17 8
3 | AGRTSE AR T X STUHH HEFR HoATU] HSD 2021-22 3
4 | HgRISg STerdyder faaraes urfereor 2023-24 1
5 | #gRISE FUM WR fAH gz, IO 2023-24 1
6 | AERISE IETAATOT T &1F fashra grferehyor 2023-24 1
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HF. FEIY fhaT WIS A9 I 2023-24 g
FegA | yefad

7 | HERTSE U AfgeT 3T, HeS 2023-24 1
8 | FERISE TUTGR ATcIAcAT IS IIferehior 2023-24 1
9 | TS AEEIR TGN AP TR, HaS 2023-24 1
10 | SNUSYET GoAaHaT TifereRor, Has 2023-24 1
11 | SUsUEr gofade wifereor, qor 2023-24 1
12 | Grasy FTSATST gieael faswrd AgTAsSs, SAudr FHeheer | 2021-22 3
13 | At greauR e AgFss, JId 2022-23 2
14 | fagst ureaur e AgIHs®, AT 2023-24 1
15 | AGRISE TAHYRUT AGIHSS, BAUA HHTSITIN 2022-23 2
16 | 9aer AIHT urfeeor 2015-16* 9
17 | PIHUT UlcauR G AgHES, 0T 2023-24 1
18 | #FgRTSE dreT famaes 3T 2023-24 1
19 | #AGRISE WA G AHICIHI HSw, HeS 2023-24 1
20 | HENISE Sae YIfRreor, Hes 2019-20 5
21 | 9faqEeh geltentor el caaeyras nfor fAateter grierensor 2022-23 2
22 | HENISE WO Hsa, Hes 2023-24 1
23 | HENISE YGNUT Y07 Hsos, HAS 2023-24 1
24 | wENISE U AL Qar grftieor, Heg 2023-24 1
25 | AGRISE AT AAAIURR 3TAT 2023-24 1

T Tl HETOEIHR (TGIIIET)-|, HIS T HETOIWDR (T@IILie)-|l, AFTR JiedTehgel Yo Sielell

Al

B9 Tex v 0T O fafSdsed Iy SuaE stTeedr yas Aearear aRomsr
ST HEYTHAEY AR AU Shell Aol AT FEATAT HIFAbIOT AAASSA STefelt
FogE faee e

4.12 iy aIofSas susaA/AgHSS/HI=aT

gifeafee 3nfor 3nf-aiftifcas Tawu 396d JEfAum=ar emae Jumnear fasmia
3TN Hicadl fafed FH=ard 3T weEmem aRume g faoR g (NhiET)
TIR &HIOT JTaRTeh 3TE, SUlhde] AT AT HAM HeTAT & Aehol. [AHENT
FaEATiid arfvafsis for Jef-arfvafas SUhAr 3HTAH Sleld a9 o THUT 31idS
fufy 3nfor #emar ooifdda. 9@ dd W 7 oA AEAT JddvE
HIUGTATSET 30T HRIGTHAT FURVIAS! 3HT2Th IHAAT JURIcHS STIAISTAT dab
hedT S5 bl TG, RIT AT fEIMSHS FA0IT BEAU[H 30T Selcredn Jerren 39eag
BIUITT Uit AT g1 erhdr

* gAY AT IR SRETaRIETeT ™ AeX o Hedids, 2015-16 9 2019-20 I1 aSETSr
93 FaEes witeomar aif¥e e J@raeTer yaer SarHe wiftieunes WRa A 3Tl
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dadr 4.15: gfafaarer, arer, aR 3. weifad yeon FROY

(% amETd)
HF. Rrera/yefaa yeon HrRor YOI HEAT A
1 | Rmi sadear gdea 26 101.86
2 i YAy 9erdt T2meR 55 762.61
3 | feiT@a Soararsear ngemear gdteid 38 52.11
4 SRR HRAAEIHS Telfad 99 953.37
5 | 3R HRUMAS Feifad 21 3406.19
THOT 239 5276.14
I YT HETAEThR (AETIRIET)-|, HIS, HETEhR (SETRIET)-||, AN g el a oiEr wdied,
HaS YreaTohgel Yol SATelell Afgcl

4.16 3Ir@fda @HEA EIor IO WO IAftFTAAT §F WAL 934
TEor

ASTUCAAT o 204(3) TAR &Held 204, 205 fohar 206 AT TISITHR HICH
Ferear RfFERTRITT Toarear tehd Wiqe HIOERT 361 Fedr AR A% AFRISE
THATTIT HAGRTSE VIR TATATGelaT e 282 (1) 3ead Ycgeld Sleledl Td T
TohTe dodl el YT & 3TIUT iUl HTaRTeh 3ge hioTcare! IRIEIAT o ge=ar avrear
ICTAT $RUA RAHN ¢l JUR AR, f@a 282(2) AR dlchies Jredre IR
IACATRIAT HINEIRGA T Fleel SR AR, AROAT 30a fFar spidweda
3fefeTel SIYITA gIUT AWUITTAT TSENT JoFehd JERA 0T 321 AT, 7RI JhRk T@edm
fafrse 3nfde auieh Taftra @ cara 3nfde avia er@ifera amar awrar 3nfor ar &g
3T aSTeaT A 3refelsT 30T fafaaiencsia @ ol ST

TS AT 3T Hde feeiedl TIMTTAR, FERISE AFATIT FINFRIAT 2023-24
Fed fafder 3meeor 3nfor HfaaRor AR 9% @eaFEed 3 91,086.80 Hicrar fad
EEAINC sholl, SAThRCAT Tacdie Tusfiel JITel HEToEThR HIATeRIT (f@T d T dc)
3T & GUATd Aol AR, <drd 3 auid 35 fasmerear 3mgor 3nfor dfdaror
HTRIhATT X 8,367.58 IEHET Toith Wl FgULT oWilehd Fele! el AT 3T e
dr qoior @& #Xar e Ay 3o 31 AT 2024 ST AT db Wiedd 3r@fdd
Mg, S A AN @icareed gfafafad gromr areher @ 3ifds aeger srafd
WA faamrfag qudlie aRfAse 4.9 72 gqrafder 3me. 31 A 2021 IS dqeler
auTedT AT Tdedd SIETORIETOT 3gdlellciel 31Td Hel TR HIudd el gidl.
3EIOT g HiaaRor AfReEIAar d6 @ichicgar Arfier e aufel Hafod srcear
RIehraE VR IR AT AHAT HIHFHeUI THAge g Sadid 30T 54T avid
o Sael ST &7 asredn fded Jnfor fafarier @redrd Qe sdie A8ed ]S e Hrgeit
TSR el ST, SAHS HHAUh / IRSTAgRIET Hiehl aledl.
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yeor |V: @EIre Joracar oy ey gfddger ggdt

4.19 fawrel

(i) 3UAEar gAY, JuRfieaR THAs ST 0T AWIALTUNATS! o ATEX
WUGrEEHT fFomns fafga e 30T FRIYgdd dreleT shel 38 T ATer T
THET HIOIAS I AT FOR GBI JAUM T FTaT,

(i) VST AEAS FaGAGRS AT MY 800 TAT AR Wiged I IO FeIleT
FEOWEHR (AW T 36TAT) AN ToellAHeId &l o &Ad YIgRA Aoy
FfTROT FRUITETSr M T Ml fAgs FRoarardr e fafdse wremaTer syardr.

(i) 3TINT ATAUT TIUT FBehe FOT TGS Ig 0T ArARIT cgagRieaT gara
ARGl JTOT 37eehcll TOTUATATST AG=0T TR AT STAT 30T Teedn
MFSARTE JUTl HETAWHR (W T HJALCT) rediehsiel Tehsariel fafga
FTATRTA dTBHS HecTodrel AR AT 0T TaRITH 37Te.

. ~ N
—f oy L.
(. TH. 9=)
HS TTeT FAGTAEIRR (STGTINETT)-|
fstiem: 09 & 2025 HERISE, HS
gfaeareaaRa
\
TToA
Adr fEeel (F. ¥ #fd)
feaie: 13 & 2025 RO AT T Agre@adeTs
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J¥ 2023-24 Grdrar ToT Rcdedawsyr @ Jgarer

qRfAse - 2.2
(a3 gR=dg 2.3.2.2, 2323, g55 29, 33)
TSI AR Ie=a
2022-23 2023-24
sf@er AT sf@er AT
2 HR T i HR Ty i
THUT A/EYA I5T
n N 16.46 15.78 13.00 16.22 15.66 12.90
3ot
HEGell GU/THIT T 84.70 84.78 86.01 83.40 83.50 85.14
Hisaell GIA/THOT @ 15.26 15.22 13.99 16.60 16.50 14.86
THUT JIedl/Ee T
> N 18.68 17.88 13.55 19.02 18.28 13.78
3ot
FEGE STAT/THOT STHT 73.05 73.04 82.14 69.36 69.36 77.28
Hisaell G/THUT STAT 26.95 26.96 17.86 30.64 30.64 22.72
AATSS &7 TU/THUT
A 38.17 38.11 37.03 37.84 37.92 39.66
T
e &7 TH/THoT TE | 28.76 29.17 27.58 29.60 30.01 26.20
2022-23 & 2023-24 a1
e arfech a
Ererc) AT =g
R T A
FEGell STAT 7.9 8.19 6.14
Taa:ar W Corg 10.7 10.58 8.96
FLAT T 14.0 14.62 24.33
ST Y g Yohld T e 19.1 19.11 18.91
HRA AIhRhga HERAh IHeleTal -18.8 -21.89 -29.89
THUT AT 13.6 13.92 12.81
'Hga;;?r T 8.3 8.90 9.01
sTiEgel @ 19.7 19.85 17.73
Fol g AT Tiaazer -29.0 -28.93 6.65
THUT G 10.0 10.56 10.12
TRIeToTeR FHegelr Ty 4.9 5.11 11.95
AR MO FEd HeA0NR HeGell TY 8.6 10.34 8.12
dcel g AU Ireliel Hedell TY 6.9 7.52 31.60
Al TR Hggelr wU 5.9 6.27 3.71
FIEERAER Fggell @ 8.4 8.61 11.36

Hia: Faftd avia facda o
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gRfArse - 3.1
(Hesh: ai=sq 3.1, g55 93)
duFeuneft FEfa Agccarear AN Asrael

auTe AW At ‘wegar- 1 ofiier AN g gromear 3nfor qdier asfear 31 A1 A Foom=ar
3T aeciiel STAT 370 HfAARuTeaT AT ST ifAA: IEichel FriRharear JEaehieed
(T g FgTI@I{EThicaR IEIIET HedTTATOY) Hicdedr AT Ied. AT dEar
Hesy J@rIeToT o STeledm oreaieft 3me

AT AWRT ARTAr A fFar FF @EHE WREREER @ &g
TASTATR Rl JHiaTRes Tl 3rddheurd f@eiear cRATER HrhRdar s Hor
FEUIH TR AT SIRY shel 3¢ o1 fafise awiehRell 3udeme 3morel Sird.

‘o R favoreT- aren 3dEsed #gUE geT Hatd S, Yode faccid awieiar
FERTST AT JeTtod SfAT 3o @eer ey, of daeRey faftwss o aw e
&l .

‘Tafersrer- fafaaiserear fafaer gruffe gerceid dae/fatiFss I gar Tritihd TFha
3T AT HIET HET WITAROT JifRharedr dredrd 3.

AT G -HAUTATTT TR 3T St T fANHAsEEAET Seddd FURT TEdd Shell ST
el

‘WRARTSATIT THiAd frefll- FuRea araeren §quT #ggel, TAT S HiGelel dhol 0T
FoATdl WABS FGUM Ued STolell FHA [Age ARARTSAT Thid e aar g
HAUTATAEY FeTe sholedl RedleTdR 30T JAISTATeh Rell T8 hraearedr safRerd HIoTer
A A1 fAeieysT RfAATST Fdr I3 ashd .

‘HefEAFar fAdr- g 3aua Tawurdiad QT A e, AR fHar 3Rer
AYICIFIT 3ehfodd @Y HRTAUATHRAT, ST TSI FHGATST ARHSBCaR Telfad
G, <A1 HRAT FRSR/THATT HPATT Te Hoarar Hg. Goa/fafdss I gan
Uil ANTUAT HSRY 3HTHR 3MGRC ToFehd MehieHshdl [FElIFed WcAths shell i,

‘s FREN (rdHFeT)- FUS 3T IRFRT ST R @ ogrear fhar
HEGTeAT Heholollal [AI0T Squardl SaTael Hidfdelell 3dd. &1 HaAed fasmmd
THE 30T G FeT el 3.

T AT fdcd [Odmns s 3mgRa 0T N0 5T A=Al adlel Yaled
FOATRRAT Ao el 3. &A1 HAALY HATed TH{E Fel Hdeld 3med o1 d &
3 F HAT AT

10

‘HfaRead reqerr- IfARFT e FUe HB/RAUN Iefelear R Raretai
AT TRAAIET SIed @aT=l IFhdA, STl Hfausrear qede 115/205 3idda
FHTARFT JejeTelren Hoe/fathHdss A HATASIOT Yo 0T 3aeTh TS

11

‘Tl qar- dfqUETedT o 115(1)(31)/205(1)(37) HEX 3udied 3¢ &1, Adie dar
OIS AT UROTeHs fAvanie sgacer @Y, St afte duesd fatiesarer gd
el oAegdl, SATd AAdlel fShaTeheTd 37T JIIUIHI Adled T HATAST ITE.

12

QAT T WU~ JAeAT AT AT HY FUNS [IeTAE FhAThedear Hgecaqul
fAEARES BIUIRT Jeldd Aol T,
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J¥ 2023-24 @rdlrar TT Acaeqawyr d@radsior Jgarer

gfi¥fdrse - 3.1 ( @ATT )

13

‘Wl AWT-FEUTSl FIIUTATEAT 3eTesde 266(2) FER wlieh oI@l. STAT 30T FideRoT S/ 34,
g e, Readwor sl o vefIa e #er gia @), A o deard AHdHd Fe
ST, @h JEAHYSA HiAaRoT ¢ Hee/fatidssrear Adiear e gy o dar
HRATSATRTSATAT UhiId ANAYA Fraell ST AT

14

gefdferaierer— #gurel faferaisirear v geanrdl aod & a1 TeHHL FAT Jelar fhar
siia faferarerar siaeta sifafkea @ srerfavarsiar, e wiieraear gediaia w3,

15

G G- FgUTol NI auiel FHIeT AT fhar @t 3iaTst o el Aol Srerear
SIIERTHGHTT 378 a8 3T IRY SholedT MEATTAT eHd 3R avagd 3/ Fdie, o
IYTEIFIT TAR el SATATd.

16

‘HASTATH AT A0t ATTOIT - 3eTeTAT<aT vl ATT0AT Fg 0Tl TANASBHAR Saeledn ol
ATUIT fAdet, car awieaT aTiden faece faarurd=Td 3iftishd sheredn 3nde asear o camgs1
3T T 3aRashaear Yeie G 3ierst T e AT, ool Aol gidshicas (&),
cfif3ren fehar Fereqer/Are 31 ehcl.

17

Waoil I HS TETTIThT RIAIIET S 318, TROTHAT ARTOf/37erarear aedraed a6
gId. 81 3ifde 3UTg 7l 30 TURITT HRfHedl AGaR UIed shell ATfgst. HEAT &1 Tgal
ATHAT 3THTCAT 37T

18

e ARTONHEY IR FAIIT 3TAATT ST, FEHeA Eecdid, HeH e NI, $STell gcddd, sisdel
AR, a1t qRaoft, [z ATardr 9rod SireaTeioR Tt fqe e e ga=ar fqermend araR
FHIUITHT IATTINT 3.

19

gfasrcAs (She) aof § 3eTelATciel Aard fasEmd Secedr arRr R &d.

20

FqET ME- dead qeg MY FEure AT STAT 0T Ao AT 0T Fefienor
FOATRRAT FAToTeT. HET N FAATT: Terfe el 37 3, S HAI: ATHAT S o1
T, RAGTT, 3TRITT STl Foraet 3.

21

39 &Y M- 30 & MY Fgursl Siegr aitor N 3T 3rEara 30T HgoTdoT 310 a3t
N THTATUON aTeag dhel SIS Aehdlld, degT HET MY 0T cArErelier aitor o ey axearst
NG SR Teh gzad o,

22

attor ofi— FguTer HE o fohar 3 HET T gzars <N, aitor ofY & Feg e gzae o
FEUA 3@ S, S A& M 3fse Ared HoArand @il Sdeledr HiwaAr yiafaftea
Fd.

23

37 ofif- FguTar I ek o T NSTeRTa gzaH MY I FreRor: ator oY forar
FIRIGATITTT TTSTelT fohdT Hocaoll gTad.

24

FET FTH'- FGUIS HD HIH, JHeTiold fhaa sTraed) fastmeliy geeh 3icsid S el dodidad
frgfa Ferear e sred

25

T FA'- FEUTS Hb 1, SIHY TN ok sl G o ATHA dBidedl I
ShoredT fRFdIeTT SITEd ATer

26

FuRa e fhar Rfeer- s Socagr 39-dvier T st T
TR SN JATATAAISTATR ore] g fehar @ers urfiehiean 3ifaRerd fahar qRaoh sreerirer
ol

9
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2023-24 gFa sifafted avh axqdias (X 10 FI& 3 31fF) a8 smee seeR/fafee

gfRfArse - 3.2

(Fesf: aR=oq 3.3.1; g55 99)

R )

. | e dqufter ) et yegaT @d )
*. #. TSR

Idd

HEGel EoaAd
1 T04 | IiRara 30T FhIoT FGATUROT Har 1538.26 71.93 669.91 868.34
2 T05 | GrATTSIS AaT 465.95 27.19 261.82 204.13
3 T07 | APRY AT el 575.88 85.00 469.32 106.56
4 fN01 | NfoT g 26513.59 321.68 21462.90 5050.68
5 02 | TST 3cUea Yoeh 249.22 10.51 238.24 10.98
6 08 | RFHAOT T e ForeaRoT 12.00 28.00 2.40 9.60
7 01 | ATHA 0T ForegT wemdsT 3440.51 700.94 3072.94 367.57
8 W03 | =TS vere 0.00 458.26 0.00 0.00
9 W06 | ATFF MUcear FaRomarsT Ty 12273.79 1762.02 10083.94 2189.85
10 W07 | a=F 4003.00 42.61 2943.66 1059.35
11 3104 | TrETLT 1698.02 99.28 1462.39 235.63
12 TH02 | AR AT T 3R Wrd Aar 16817.61 4318.43 14420.40 2397.20
13 SN05 | FINEIR T GRS 507.22 16.20 448.56 58.66
14 T=03 | AEfAsToT 436.22 188.67 372.30 63.92
15 TF05 | AR T T 8090.41 214.00 6587.32 1503.08
6 TI06 | TIdSifeleh STEhE TTOT JATHRIT T HraTdTerel 3502.99 210.04 2980.35 522.64
SARAT

17 303 | gleseR, &I § ) 3 Far 2426.87 24.31 1780.48 646.39
18 3102 | IRaTeriid 9 5] AEATfeis g 3fYe dar 291.65 27.70 271.43 20.23
19 H04 | FHAIR, FARNSA T PRIGATARTT 387.03 15.41 238.95 148.08
20 02 | fSregT v 8372.66 525.60 7573.63 799.03
21 3103 | T AR 4142.03 200.00 2255.06 1886.97
22 3007 | afarersT i Jar 221.14 40.00 174.09 47.05
23 FY03 | TEfAATT 2947.75 193.94 2438.05 509.70
24 ARO1 | JTHIT V4T T TG IRET 14524.40 2189.05 13297.41 1226.99
25 TH01 | SR [AT I Tt IRET 5196.63 740.40 4932.68 263.95
26 805 | STrorTe &1 s 39 Aol Aeger @9 | 13101.03 2924.26 10481.65 2619.39
27 | Seeg02 | HAETIROT RETOT 10204.01 225.49 9580.54 623.47
28 | seeyg03 | dATYETOT 2466.01 35.00 2384.36 81.65
29 | 35cg04 | Foll T HEH 432.16 22.84 388.69 43.47
30 ar02 | 9ot WaeT § FEesdr 7711.64 9429.07 6770.43 941.21
31 23002 | fRETET 9 3R AAISS Jar 3145.97 10.46 2125.77 1020.19
32 | W01 | THERISIARIST 87 [T #za 608.62 71.36 367.04 241.58
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J¥ 2023-24 @rdlrar TT Acaeqawyr d@radsior Jgarer

aRkfdrse - 3.2 (FAT)

® F1éa)
. | eE & auefter qS qaoft yeIet @d q®
#. GIGLECA]
aad
33 FIEUF03 | ITeaynR, def g §aR e Jar 685.08 58.46 489.63 195.45
THOT | 156989.35 25288.11 | 131026.34 25962.99
$isaelt geddAd
34 309 | AcEY IIHRTGI HISTell @Y 172.77 21.52 125.87 46.91
35 TH07 | FIRTIRTATATST Fof 5502.00 569.28 2416.42 3085.58
36 TH08 | TSR FUPH IO SRR T 4146.26 775.01 3367.17 779.09
FTATTSTT SARAIES $isdel @J
37 305 | ITeaUTaEae Higdel T 16588.08 1528.47 14689.36 1898.71
38 H09 | 3FF T TR Faiadier HAisdelr Td 82.51 20.00 42.81 39.70
39 H11 | T Yehodialel Hisdel T 3137.26 32.13 2362.07 775.19
40 Tel07 | ImAfIFETEdS Higaelr @ 5924.98 184.15 424214 1682.84
41 310 | 3R FARFHAEIS ASTelr @I 6346.15 160.00 2313.58 4032.57
42 Sl S . @HTWH@?} 47.15 365.00 22.34 24.81
43 550908 | 3N WA HaTadlel HAisdel @ 5.10 469.38 0.00 5.10
44 | SETT05 | YresUTiadd Hisdel @I 4000.84 150.00 3596.65 404.19
THT 45953.10 4274.94 33178.41 12774.69
THOT 98 | 20294245 29563.05 | 164204.75 38737.68

i R_fadssT aw 2023-24
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gRfarse - 3.3
(Fgsf: afee 3.3.3; g5 100)
2023-24 grFaTe fefr faemmaror qafafaator

R Fré)
g | ARTOR | 3weh auefier 1@ W& | qAfdfeEfed | wgor yegal ad LEC]
#. et
#errse forogT aRwe
g Ygd  afadr
2202- Jfafawe, 1961 e
1 $02 01-196- | e 182 3=a¥ | 28541.09 | 4861.76 18.91 | 3342176 | 32297.34 | 112442
A017 gt afkwerer
GERICC I o)
(3rfrera)
2055-
2 01 00-108- | Q&Y GYelH-3TEATI=AT 4209.50 93.26 0.54 4303.30 3414.86 888.44
009
HRRceT
2225- 3. SR E9sHT
3 03 01-789 o T | 1596.57 0.00 74.77 1671.34 1157.26 514.08
FO8 pIcC) (g,
ST, 3YANSTET)
4700- .
4 305 | 80-190- Ieatm A 1198.26 0.00 158.16 1198.26 898.69 299.56
SisTel TT
012
AT e AT
2202- :
5 $02 01-106- ( ) 874.48 0.00 38.82 913.30 708.14 205.16
o [T BE 40%)
(A )
4700- .
6 3ma05 | 80-190- W AR 1625.18 0.00 67.84 1625.18 1422.49 202.69
ST T
034
2236- 3aTOTaTEr aar
7 wFa01 | 02-101- | (3fafkea o fear 438.42 608.99 34.49 1081.90 920.26 161.64
194 100 TFF)
4700- .
8 3mI05 | 80-190- FIedtm AR 393.50 0.00 20.08 393.50 243.71 149.79
STisTel TI
013
ot e
2225- ﬂﬁ fa' E
9 03 01-277- ) A 400.00 0.00 37.62 437.62 291.84 145.78
334 [ e F01 a
I giRREToT
(1T FaTae)
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oRfiee - 3.3 (¢ 9m......e
® 1)
g | ®Eof | sgednd auefier @ TF | qAfafaa TFHr gl LEC]
#. e S
2225- HqAWS T AT
10 | &05 02-796 | AT FHAIE 546.61 0.00 6.03 552.64 408.98 143.66
D72 (ST EAAT FIsta)
T e ate et
11 | 3m305 | 80-190- s 490.52 0.00 38.33 490.52 367.26 123.26
010
2225- HARd WHRAT HEPleak
12 | &05 02-796- | Reagect (Sregr &l | 100.00 50.00 40.12 190.12 108.01 82.11
D94 Arete)
2014-
13 | 01 00-114- | TdTelsh, TIHRY AHANT 205.14 23.04 2.00 230.18 158.55 71.63
002
2701- .
14 | 3m303 | 80-001- TR, A 3T FT 105.85 0.00 1.25 105.85 51.30 54.55
3N Far
995
2202-
15 | % | 03-102- faefy Reamdiamar faem 180.15 0.00 33.26 213.41 159.37 54.04
02 G95
s | 220 Aegadt, gt @ arere
16 S| 00-105- L > 141.00 20.39 3.05 164.44 116.02 48.42
04 TYTITAT TG
029
2055-
17 | €01 00-003- | el wfreTor feamery 211.15 417 0.71 216.03 173.40 42.63
002
2055- aeet ardr farsmer
18 | 01 00-101 370.01 0.00 1.50 371.51 333.56 37.95
043
2235- S 3R fore A
19 | wFg01 | 02-102 120.00 0.00 36.00 156.00 120.00 36.00
C22
2011-
HERISE [ERIEEER
20 | g=E01 | 02-103 116.99 0.00 0.25 117.24 83.63 33.61
007
2055-
21 | €01 00-001- | arehy fadreromery 229.20 0.00 9.00 238.20 205.00 33.20
001
4702- qedyy  JTallel  Hisdell
80-190- | &
22 | 305 26 128.78 0.00 16.68 128.78 96.58 32.20
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gRfise - 3.3 (92 Te........
R $réa)
g | #m | e auefrer @ T&E | @EEafed | g gl qud
#. Jrgarst
4202-
23 | %04 01-201- TG e AT 199.40 0.00 2245 | 221.85 189.95 31.90
fafAa aor
649
2406-
24 | @ho7 02-110- | @ 129.66 0.00 0.16 | 129.66 97.80 31.86
077
2040-
25 | Sf01 00-101 IEECTECE T 775.22 450 750 | 787.22 755.54 31.68
005
2406-
26 | @07 01-001- | @ 162.46 0.00 0.08 | 162.46 131.03 31.43
852
2202-
27 s 03-103 AT Fell 141.17 12.87 0.04 | 154.08 122.78 31.30
02 ERICEUICES
077 .
2225- b . ?ﬁ? i
28 | TA03 01-277 il - 110.00 0.00 17.34 | 127.34 97.38 29.96
7028 3T SIGETR)
aafcegra qRYETT
2054- FIVRIR ITEATIAT
29 | 05 00-097 193.16 0.00 0.15 | 193.31 171.10 22.21
010
4406- 3fF daradler AsTe
30 | €10 01-070- | @& 100.00 0.00 1.60 | 100.00 81.47 18.53
002
2210-
31 | wa01 06-104 3w g 3w gerEeT 63.16 3.70 034 | 67.20 51.94 15.26
272
2406-
32 | @07 01-001- | &= 52.79 0.00 0.02 | 5279 38.20 14.59
004
2406-
33 | @07 01-101- | @ 87.98 0.00 0.08 | 87.98 74.60 13.38
018
3451- :
34 | @02 00-090 ST i 16.32 0.00 002 | 16.34 2.98 13.36
297 (T
4701- sy Iradlel Hisdel
35 | 3905 | 80-001- | @ 39.62 0.00 0.07 | 39.62 27.26 12.36
676
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qRfarse - 3.3 (HHATC)

R #réa)
g | mEoft | 3o auefier 1= W& | qEAfafadfaa | wgor geaa Tad
#. e
2406-
36 o7 01-105- o 82.91 0.00 0.19 82.91 71.19 11.72
047
2202-
37 3@\02 02-105 QWF RIEforITe 36.74 0.64 0.08 37.46 26.17 11.29
029 N
0T et et s
38 305 80-190- a5 28.80 0.00 4.32 28.80 17.78 11.02
J14
2205- IR Fell g
39 333102 | 00-102 FATTURTT R RIRED 3.25 8.84 8.84 20.93 10.18 10.75
153 et
2058 | vt @ v e,
40 305 00-096 - | . 45.55 0.00 0.01 45.56 35.55 10.01
008 ﬁa_é

Hia: dueliear fafaaser a@ 2023-24
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gfkfarse - 3.4
(desh: aR=oa 3.3.4; g5 102)

TART X 10 FIEIET FEA HMOT THOT AJAIET 20 THFFAIET A qaa VR reqer=r/ AT

® Fréa)
¥ F. | IegarT aaefter 1> qaoft T Yot Tud geaTiad
#. GRGY FHA
AEYell (GcdAd)
1. | w01 TsI9Ted 9 #HASS 37.47 0.00 37.47 24.27 13.20 13.29
2. T04 i e 1538.26 71.93 |  1610.19 669.91 940.28 93.91
HIATIROT Har
3. T05 AR AT 465.95 27.19 493.14 261.82 231.32 30.26
4, T06 AR 7 Ay 599.25 0.00 599.25 236.71 362.54 362.97
5. T07 AR AT 575.88 85.00 660.88 469.32 191.56 0.00
6. 01 Irel T TR 26513.59 321.68 | 26835.27 | 2146290 | 5372.37 2.42
7. 03 gfage gmae 4033.85 2009.54 | 6043.39 4721.87 | 1321.52 1321.39
8. o1 Feqd T fegT WA 3440.51 700.94 | 4141.45 3072.94 | 1068.51 1093.00
o <04 gREe T 3R 78.93 2.84 81.77 62.21 19.56 19.54
HIATUROT Har
0. | @o0s Safdw 3Macdar | 12273.79 1762.02 | 14035.81 | 10083.94 | 3951.87 3951.69
aRoTATST AT
11. | @07 o 4003.00 42.61 4045.61 2943.66 | 1101.95 1100.07
12. | 905 graeaaEry fawra 380.68 210.63 591.31 445.11 146.20 145.56
a9 3R NS 58.43 0.00 58.43 32.49 25.94 27.58
13. | 907
Far
w4 | 503 gREem T 3R 668.11 639.28 | 1307.39 694.85 612.54 611.87
AT qar
TWRAHT T 3R WId | 16817.61 4318.43 | 21136.04 | 1442040 | 6715.64 6715.47
15. | T®02
{ar
6 | w03 gREem T 3R 261.24 2.03 263.27 178.64 84.63 84.10
AT dar
7 | <hos fagfeadasr @ saR | 54556.00 0.00 | 54556.00 | 42371.86 | 12184.14 | 12189.57
Qarfagica ofer
18. | Sh07 | mfore §R&T T &edror 113.06 0.00 113.06 85.29 27.77 27.73
19. | wa03 | FgfasTor 436.22 188.67 624.89 372.30 252.59 102.98
gRareT g sa) nfPw 83.92 2.61 86.53 61.75 24.78 24.77
20. | w=04
{ar
21, | w905 | AET T I« 8090.41 214.00 | 8304.41 6587.32 | 1717.09 1203.08
S e, dsT g 3R | 2426.87 24.31 2451.18 1780.48 670.70 638.32
3w Far
a9 3R IS 78.75 0.00 78.75 45.91 32.84 32.84
23. | T=04 e
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aRfAse - 3.4 (T A ....... )
R Fréa)
I F. | Hepae auefrer qS qaoft TFHT yegeat Tud yeariid
#. GEG Y &HA
24. | 301 IR AE 3278.42 1269.18 4547.60 3453.66 1093.94 1092.69
25. H04 A 387.03 15.41 402.44 238.95 163.49 163.46
Firey faw
26. TA03 | IMATIRTH FHIIHHA 11682.51 5129.09 | 16811.60 | 12083.83 4727.77 4778.36
27. Ta04 | Gfadrerii-3nfde dar 82.20 0.35 82.55 25.43 57.12 57.12
28. TAO2 | 3o, HIGAUT § TER 3152.08 1522.77 4674.85 3317.10 1357.75 1357.36
gfare @ R e
29. THO3 N 119.32 4.03 123.35 98.51 24.84 24.75
30. TA03 | SIHATCH, SR AN I 7| 15112.74 7739.61 | 22852.35 | 15444.48 7407.87 7404.11
3CIEEIh AT FHedToT
31. 3102 AT GIET d HodroT 300.04 0.00 300.04 220.74 79.30 14.88
32. 3703 FTHAOT ISEMR 4142.03 200.00 4342.03 2255.06 2086.97 2281.68
33. 31107 afaarerdia- 3nfdes dar 221.14 40.00 261.14 174.09 87.05 87.21
34. #g03 | JEfAHAOT 2947.75 193.94 3141.69 2438.05 703.64 703.63
deghT AT T TSR
35. 301 - 14524.40 2189.05 16713.45 13297.41 3416.04 3404.64
IRTT
36. TH03 | ArAToeh dard afadared 40.02 0.22 40.24 24.78 15.46 13.25
37. &102 TEPR 113.57 0.00 113.57 81.09 32.48 32.48
38. €105 S B 13101.03 2924.26 16025.29 10481.65 5543.64 5535.93
3Y-ZreTeiadiel Heell T
39. 04 qiRfEafadr @ gataRor 428.95 0.00 428.95 287.99 140.96 140.96
40. aE02 | AIoiqREsT AMOT Faesdr 7711.64 9429.07 17140.71 6770.43 10370.28 10399.02
41. 05 | gfadrerdisT 3fde dar 33.49 0.00 33.49 20.99 12.50 12.50
42. 3002 N Tz 3145.97 10.46 3156.43 212577 1030.66 1030.52
43. i@?ﬁ wa/u?a/w T A 608.62 71.36 679.98 367.04 312.94 308.15
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(X Fda)
I #. | e H. | duede ) qaoft T Y&t T9d | yeaida
GEG Y FHA
44. | szEI02 Aol &M d FHoaroT 40.05 0.00 40.05 25.97 14.08 14.08
45. | 3133104 qde 1915.00 0.00 1915.00 1097.90 817.10 816.67
46. | 31301 kircsrore i c R Car) 851.19 510.00 1361.19 876.27 484.92 483.82
47. | sizTE03 dar , A T TR S 685.08 58.46 743.54 489.63 25391 252.72
48. | SASH™O3 | WIATSS FI&T T FHedor 1412.66 2.51 1415.17 935.99 479.18 480.61
THOT 223568.71 | 41933.48 | 265502.19 | 187718.76 | 77783.43 | 70683.01
Tl (Eedad)
49. | 310 s I 6346.15 160.00 | 6506.15 | 2313.58 | 4192.57 | 4188.49
sl T
50. | Tw07 IR T TaTST ot 5502.00 569.28 | 6071.28 | 2416.42 | 3654.86 | 3654.86
51. | T®04 SR w. § 1250.25 | 2473.25 | 3723.50 | 1790.04 | 1933.46 | 1804.52
RIS Jsdel @I
52. | w07 FAfIHRATERI gl @I 5924.98 184.15 | 6109.13 | 4242.14 | 1866.99 | 1866.99
SIS ST, TRIEHT T
53. | =08 FEATT  SARCT  FGd | 4146.26 775.01 | 4921.27 | 3367.17 | 1554.10 | 1407.26
Hisael T
54. | &0 3T Aaiadler Hisdelr @J 2535.86 | 1667.66 | 4203.52 | 3247.80 955.72 891.07
55. | &11 ol YhodTadlel Sisdall T 3137.26 32.13 | 3169.39 | 2362.07 807.32 752.52
56. | UA04 FrTfoe Aaiadler Hisgel @I | 1080.00 0.00 | 1080.00 397.84 682.16 682.16
57. | #r10 3T Aaiadler Hisael @I 1411.99 0.00 | 1411.99 821.14 590.85 592.44
58. | =03 FrTfos Aaiadler Hisdel @I 475.94 0.00 475.94 235.43 240.51 240.51
AT STERHATaST $igden
59. | w09 o 275.05 0.00 275.05 70.45 204.60 204.60
60. | F10 3eATadIe Hisaer @9 150.00 5.00 155.00 56.38 98.62 98.62
61. | 304 fﬂm m el d Fepd 349.53 0.00 349.53 268.73 80.80 80.80
Iiadrel STsdel I
62. | 09 Actgcaqaralle Hisael @T 172.77 21.52 194.29 125.87 68.42 68.43
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gfifdrse - 3.4 (F#HTC)

R Fré)

I &. | e dqufter L) it THOT gogaT sad A

*. CIG S YT

63. | %09 e . 82.51 20.00 102.51 42.81 59.70 39.69

Hisdel @

64. |31 | SRI@ &l Tisael WY 190.00 0.00 190.00 130.57 59.43 59.43

65. | SAS$02 T g e 25.50 116.81 142.31 83.90 58.41 58.41
RICHCRIECCIRCE )

66. | T=09 AR S s @ < 60.42 0.00 60.42 36.66 23.76 23.65

TFOT | 33116.47 | 6024.81 | 39141.28 | 22009.00 | 17132.28 | 16714.45

THUT | 256685.18 | 47958.29 | 304643.47 | 209727.76 | 94915.71 | 87397.46

i s aw 2023-24

164




gi¥farse -

3.5

(Hgst: aiese 3.3.4; g5 102)
a¥ 2023-24 FITT AIGAT GAONT (X 100 FIEYET HAF a7 W) Hefem/AfaArsreT

® Fréa)
¥ | e auefer 1> qaoft TFHOT yeget Fad | yafda | e
#. &FHH
e
CEn)
AZHA! (GedHd)
o s gfaarery g gehrot 1538.26 71.93 1610.19 669.91 940.28 | 939.19 1.09
HIATIROT Har
2. | w05 S dar 465.95 27.19 493.14 261.82 231.32 | 302.61 -71.29
3. | ©o6 g T wfadr 599.25 0.00 599.25 236.71 362.54 | 362.97 -0.43
4. | w07 ATy AT 575.88 85.00 660.88 469.32 19156 | 191.56 0.00
5. | S01 qrelr e gL 26513.59 321.68 | 26835.27 | 21462.90 | 5372.37 | 5362.60 9.77
6. | 03 gfage gmae 4033.85 2009.54 6043.39 4721.87 | 132152 | 1321.39 0.13
2 |01 Fege T foear 3440.51 700.94 4141.45 3072.94 | 1068.51 | 1093.01 -24.5
g
P Safdew 3macdear 12273.79 1762.02 | 14035.81 | 10083.94 | 3951.87 | 3951.70 0.17
aRoTATST AT
9. |07 o 4003.00 42.61 4045.61 294366 | 1101.96 | 1100.07 1.89
10. | 3105 graeaaEry fawra 380.68 210.63 591.31 44511 146.20 145.57 0.64
P a7 5% 668.11 639.28 1307.39 694.85 612.54 | 611.87 0.67
AT qaT
TIRAHT T A 16817.61 4318.43 | 21136.04 | 1442040 | 6715.63 | 6715.47 0.16
12. | TH02
ETT ar
13 | <06 fAgedadsT @ ser 54556.00 0.00 | 54556.00 | 42371.86 | 12184.14 | 12189.5 -5.44
Qarfaged oiret 7
14. | w03 | Fgfastor 436.22 188.67 624.89 372.30 252.59 102.98 149.61
15. | wa05 | AT g g 8090.41 214.00 8304.41 6587.32 | 1717.08 | 1203.09 513.99
6 303 | gredyR, del 2426.87 24.31 2451.18 1780.48 670.70 | 638.33 32.37
' AT 3N Far
. 301 EDI DI 3278.42 1269.18 4547.60 3453.66 | 1093.94 | 1092.69 1.25
g
18 F04 FIHIR, FardIoTeT 387.03 15.41 402.44 238.95 163.49 163.47 0.02
' g Fiered asa
19. | Ta03 | IAREE FRIHH 11682.51 5129.09 | 16811.60 | 12083.83 | 4727.77 | 4778.37 -50.60
00, THO2 | 37, TSTUT T 3152.08 1522.77 4674.85 3317.10 | 1357.76 | 1357.37 0.39
TR
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gRfarse - 3.5 (32 @1 .......)
& ®ré)
. | e auefrer @ it TFHr yea&l T yeafda | yeanfdd
#. FFA
e
Tad
T03 g S, | 15112.74 7739.61 | 22852.35 | 15444.48 | 7407.87 | 7404.11 3.76
IqgRa S,
21. R ARME @ g
Joqaeas O
FHegToT
22. | 3M03 AT AR 4142.03 200.00 4342.03 2255.06 | 2086.97 | 2281.69 | -194.72
23. | #7903 pRECI 2947.75 193.94 3141.69 2438.05 703.64 703.63 0.00
o 3RO1 Jegdg  Jar T | 14524.40 2189.05 | 16713.45 | 13297.41 | 3416.04 | 3404.64 11.40
' Ao R
05 Seerar &t fas | 13101.03 2924.26 | 1602529 | 10481.65 | 5543.64 | 553593 7.71
25, 3Y-TSadiel
Hegell TY
- 04 aRfeufadr g 428.95 0.00 428.95 287.99 140.96 140.96 0.00
' ITaROT
- qoft  waer 4 7711.64 9429.07 | 17140.71 6770.43 | 10370.28 | 10399.02 -28.47
arg02 ol
o afaareT @ s 3145.97 10.46 3156.43 2125.77 | 1030.66 | 1030.53 0.12
| 2A3T02 qrATTIS Jar
29 TASRTSTTG T 608.62 71.36 679.98 367.04 312.94 308.16 4.79
201 SERERICEER]
30. | =204 adee 1915.00 0.00 1915.00 1097.90 817.10 816.67 0.43
31. | 2301 HeqaEaTS A 851.19 510.00 1361.19 876.27 484.92 483.83 1.09
52, | vswa 03 UesR, S 9 3R 685.08 58.46 743.54 489.63 253.91 252.73 1.18
3Nt Jar
AR WIET d 1412.66 2.51 1415.17 935.99 479.18 480.61 -1.43
33. | 333 03 >
FHoeaToT
T 221907.08 | 41881.40 | 263788.48 | 186556.60 | 77231.88 | 76866.39 | 365.75
sisaell gedAd
T09 BIEEITED 275.05 0.00 275.05 70.45 204.60 204.60 0
34. STETRIATITST
Hisgel T
- 10 e AdiEdd 2535.86 1667.66 4203.52 3247.80 955.72 891.08 64.64
' sisael T
%6 #r10 e AdiEdd 1411.99 0.00 1411.99 821.14 590.84 592.44 -1.6
' Sisael T
57 | 707 AITRTAHTHTATS ot 5502.00 569.28 6071.28 241642 | 3654.86 | 3654.86 0
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R Fré)
. | e auefrer @ vt TFHr yoget LEC] yeaida | geaidd
. A
qoTeReT
CEn)
T ST, 4146.26 775.01 | 492127 | 336717 | 155410 | 1407.26 146.84
B | w0 |
ST ARG
Fiadiel gl T
s | 11 FoAl Feheiarel 3137.26 3213 | 316939 | 236207 | 80732 | 75252 54.8
Hisaen @
10 | gy | TR 5924.98 18415 |  6109.13 | 424214 | 1866.99 | 1866.99 0
Hisaen @
1| w04 SIEIECHREIENC] 1080.00 0.00 |  1080.00 397.84 | 68216 | 682.16 0
Hisaen @
SR A 6346.15 160.00 |  6506.15 |  2313.58 | 419257 | 4188.49 4.08
42. | 310 | FrdwaATEe Hisael
g
deghrg 7 FrdfAE 125025 | 247325 | 372350 | 1790.04 | 193346 | 1804.53 128.92
43. | THO4 | RIS $isdel
g
4. | =03 SIEIECHRCIENC] 475.94 0.00 475.94 23543 | 24051 240.51 0
Hisaen T
THT 32085.74 | 5861.48 | 37947.22 | 21264.08 | 16683.14 | 16285.44 397.68
THT 253992.82 | 47742.88 | 301735.70 | 207820.68 | 93915.02 | 93151.83 763.43

Hia: RfEAes W@ 2023-24
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afRfarse - 3.6
(Fe3f: aReBg 3.3.4.1; 55 104)
2019-20 q 2023-24 TFITT WA X 100 FIEET fAF Fochae &g Faelt e

(X FA)
TR FRA
HF. FgTaTHt WEAr oy g (T3 JiefarArel eFard)
2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
HEGel gedAd
. 527.27 650.59 354.89 672.32 940.28
1. | T04-gfRarerT g HehoT adaTeRoT Jdr
(40.13) | (57.17) | (30.50) | (51.40) | (58.40)
117.27 220.42 231.32 24713 362.54
2. w06-ATfRY T ufae
(48.88) | (72.89) | (64.42) | (66.96) | (60.50)
1332.3 | 4807.56 | 4111.43 | 4738.43 | 5372.37
3. | fo1-foT wRmasT
(7.56) (23.59) (18.90) (19.17) (20.02)
882.07 241.69 1728.4 742.97 | 1321.52
4. | §03-gRaga warg
(33.85) (7.62) | (39.19) | (15.88) | (21.87)
316.98 342.75 156.32 997.8 195.77
5. | §07-3n= Far
(63.40) | (48.93) | (16.79) | (48.63) | (14.56)
580.62 689.09 541.76 428.25 1068.51
6. | d01-A8ger T fSewT wamaa
s c (20.99) (24.26) (18.19) (13.34) (25.80)
1170.36 | 1135.09 | 1012.92 | 1016.35 | 1101.96
7. Ho7-a=
(36.11) (36.38) (30.12) (26.68) (27.24)
2342.02 | 3116.51 | 2123.15| 2699.39 | 2393.96
8. N03-pf¥ Far
< (25.46) | (31.88) | (20.99) | (21.53) | (11.38)
. 316.28 343.18 250.41 221.86 334.91
9. | 3N04-yrHIY
> (21.16) | (25.44) | (17.36) | (13.96) | (18.63)
186.86 172.67 133.38 207.28 146.21
10. | 3105- Iaary e
Sl (25.61) (21.42) (27.16) (45.19) (24.73)
5826.17 | 7512.96 | 6771.60 | 2067.43 | 4070.46
11. | $02-gdgrarRoT Ryegor
¥ (9.95) | (12.69) | (10.73) (3.08) (5.20)
147.58 270.35 266.51 180.04 612.54
12. | $03-gfaeE o aEfos
¥ ¥R e (44.94) | (58.48) | (51.91) | (30.50) | (46.85)
5818.92 8916.70 2961.01 5835.68 6715.63
13. | TH02-RfaE T I Jar
¥R (40.24) | (52.75) | (20.11) | (32.71) | (31.77)
. 1522.58 1549.90 2546.31 1536.67 2457.95
14. | Sh02- 3w g ghHoT dar
s (87.86) | (85.28) | (90.77) | (85.32) | (86.74)
1371.32 | 2954.36 | 1843.62 48195 | 1717.08
15. | TI05IFT G I
& (19.08) (43.14) (24.69) (4.95) (20.68)
16 TI06-GTdoifeleh STeeRTA TT0T FREhIT 519.73 1106.37 866.86 673.78 732.68
" | g e ARG (17.73) | (35.02) | (25.10) | (18.18)| (19.73)
361.54 635.1 591.52 529.27 1093.94
17. | F01-Tr=IST
(16.70) | (27.00) | (23.22) | (17.40) | (24.06)
305.69 365.68 495.81 566.81 1324.63
18. | TH02-TSegT wAHeT
(5.41) (6.04) (7.10) (7.01) | (14.89)
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T TFRA
HF. FgTaTHr WEAr oy g (T3 JHearaArelt eFard])
2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
3857.82 5197.77 6735.29 4897.60 4727.77
19. | TAO3-THATAHT FRIHH
(35.61) | (42.30) | (48.08) | (32.46) | (28.12)
914.50 958.62 355.79 1183.59 1357.76
20. | THO2-3/=T T&dUT § @R
(29.95) (28.32) (11.44) (22.96) (29.04)
277.08 162.86 254.7 288.02 129.17
21. | 3N01-TSregT gamEsT
(61.03) | (44.28) | (25.47)| (29.80) | (18.45)
4091.90 2069.40 1591.13 1920.46 2086.97
22. | 3N03-aArHvT AR
(79.62) | (76.15) | (53.02) | (50.75) | (48.06)
2175.44 100.91 100.06 100.06 100.08
23. | 3N04-3cR THfIHT FrsHA
(100) (99.79) (99.94) (99.94) (99.96)
7029.60 3737.58 4170.53 7584.02 703.64
24. | FF03-IgfaAT
N (98.36) | (83.55) | (91.95) (81.7) | (22.40)
2140.79 | 2155.44 | 3790.63 | 3621.35 | 3416.04
25. | 3R01-dcTHT AT g FEeleeh IR
- (18.47) | (16.70) | (22.27) | (21.58) | (20.44)
525.94 | 1062.72 959.09 | 1002.42 | 1004.35
26. | THO1-deTRT AAT T ATdelielsh RTT
- (13.51) | (22.63) | (19.45) | (19.04) | (16.92)
97 N05-STatar &I E  3U-TiaTaadiel 2644.61 3259.72 4748.60 3778.70 5543.64
| Fege @S (33.83) | (35.04) | (42.93)| (28.37)| (34.59)
230.48 440.34 417.03 252.83 140.96
28. | 04-uIRfEAfAHr T wafawor
s (95.91) | (97.70) | (89.41) (53.4) | (32.86)
14176.42 1430.45 329.81 503.58 357.59
29. | 102-TgPR
(67.19) (7.43) | (12.82) (6.10) (9.57)
2212.79 | 1242.18 1176.9 442.48 848.95
30. | Sseg02-TaATYRYT fArefor
3 (27.44) | (15.06) | (13.23) (4.63) (8.14)
912.04 | 1146.99 357.82 575.31 | 1268.03
31. | wFH01-grHfe TRET I YINuT 3ER
> (17.77) | (20.94) (6.71) (9.72) | (18.99)
12 o-qrofy - 4562.60 3625.97 6282.32 7666.33 10370.2
' : 37T G Tawed (69.04) | (65.82) | (74.88) | (66.21) | 8(60.50)
393.74 1030.46 760.48 992.83 817.10
33. | SHN04-The
(66.67) (82.44) (51.49) (54.73) (42.67)
.. 308.28 415.2 355.07 377.84 484 .92
34. | s13301-3rcuaEais Qe
(57.93) (67.82) (41.03) (48.16) (35.62)
HTsaell geadAd
. . 861.15 1112.33 476.61 537.44 955.72
35. | f10-3n Agradier Higael I
(45.15) | (62.03) | (20.98) | (17.94) | (22.74)
. . 477.36 572.67 320.35 215.97 590.84
36. | EY10-3Te Aaiadler Hgdel T
(31.19) | (49.82) | (25.73) | (18.12) | (41.84)
. . 719.49 1079.89 1000.00 2292.38 1053.00
37. | TR05-ATATISIS Jdiaiiel Hisdel @I
(26.22) | (40.05) | (51.71) | (31.21) | (11.57)
18 Tg07-a ol dar @ SR s 1465.41 439.88 1694.01 1630.14 1547.36
| Jaralier disger @I (12.13) (4.31) (9.29) (7.25) (7.04)
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J¥ 2023-24 @rdlrar TT Acaeqawyr d@radsior Jgarer

gfRfse - 3.6 (FATA)

T TFRA
HF. FgTaTHr WEAr oy g (T3 JHearaArelt eFard])
2019-20 | 2020-21 | 2021-22 | 2022-23 | 2023-24
. . ) 1872.33 4508.03 3398.07 4990.30 3427.18
39. | IO5-UTeaa=aiaiiel HSdel @I
(1453) | (35.16) | (23.11) | (30.17) | (18.92)
. 1371.47 1700.48 826.73 1526.31 1866.99
40. | TAO7- ARG Hisdell @I
(48.81) | (59.91) | (19.76) | (27.03) | (30.56)
. ) 205.78 248.13 212.22 422.36 682.16
41. | TT04-graAnfoleh Qaiadiel Hisdel T
(62.30) | (75.64) | (35.38) | (37.64) | (63.16)
N06-STatar &I E  3U-TiaTaadier 212.05 228.54 408.42 211.64 108.30
42. | .
Hisge @ (30.51) | (26.99) | (46.22) | (17.52) (4.10)

Hia: §9feg auv [IEae @
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af¥farse - 3.7
(A3 aReoa 3.3.5.2; g5 107)
fraffrdietor & Foer IedET @

R F1é9)
STt TR
a¥ e &, reqeraren queita/fafaaiee saren faafiaah fArafArdiewomh e
HTaRIHAT AT

#-01 qrel . gRIrE 0.10 | 3rga™ fAIfAT 0T arhr 38
#-09 :Z%TE&T&W 0.47 | 3cad fAIATAS 0T aThT 3T
-1 TS AMHATT AT Tl 0.005 | 3¢ fAITAT 0T arehr 3¢
2r-01 TS aTe 1.83 | 3cav AAfAT or arehr 3mg
3-06 Tmmwm 6.86 | 31T BRI FROT Y I
T-01 1Sl YeTst 9.34 | 3™ fAIfAT 0T & 3R
3-22 oregT AT - Tefanly 0.27 | 3™ fAIfAT 0T & 3me
327 fSregT st - gor 0.03 | 3¢ fAAfAd ot ahr 3mg
3T-31 SregT et - HieTeir 0.0001 | 3™ A For ahr 3
2017-18 | 3143 SegT IISteTr - 3EAGTIR 0.0038 | 3T HAfAT 0T T Y
3-46 gt AT - SAUCT FHTSAIR 0.68 | 3rcamg fAAfAd 0T arhr 3mg
3M-47 fSegT AT - ST AR 0.03 | 3¢ fAAfAd 0T At 3
348 EGUIRIECIET I 0.21 | 31 AATAT IO &1 38
349 SregT Irtel - Srefe 1.09 | 3caY HAAT IO arehr Mg
3M-53 fSregT Ater - Ales 2.54 | e fAAfAd FoT T e
3M-59 Sregr e - arifiia 0.48 | 3cam™ fAAfAd FIOT ahr 3
374 SregT e - 3FRmEdr 0.30 | 3ca™ fAafAd #or ahr 3
3n-81 fSregT AT - ererom 0.0019 | 3y fAAfAT 0T SThr 3
&a-02 HEhN 21.88 | 31T fAAfAT 0 &t 38
g5g-07 g@?ﬂ?ﬁaﬁw@a 1.03 | 3119 HITAT HIOT STl e

15 3reea 3nfor 5 fafadse 47.15
-06 e maeday femar 943.19 | 31ca™ AAfAT FOT Thr 3mE
-1 TS AMHATT AT Tl 0.0007 | 3¢9 fAAfAd &or arehr 31mg
w08 Eﬂaﬁa‘wmf 0.0001 | 3rEame Frafia ot ardy 3
T-01 1T YeTst 2.71 | 3™ AIfAT 0T @ 3
2018-19 | 31-18 oregT arater- 3ot 0.0007 | 3rcam9 fAafAda &or arehr 3mg
3M-52 Sregr aaeT Aies 0.07 | 3cam™ fAafAd #or ahr Mg
3M-58 Sregr dieer- arfe 0.0022 | 319 fAAfAT FOT Thr 3R
311-68 fSregT At - Taw 0.16 | 31T AATAT O arhr 3mg
31-78 oot A= - JaaATes 0.03 | 31 fAIfAT 0T & 3mE

6 3rfer o 3 Rfaatee 946.16
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(X +xa)
STt T
a¥ e &. reqeraren queita/fafaaiee saren faafiaah fArafArdiewomh feurch
HTaRISHAT HTE

06 g o 965.370 | g A #or s 3
Si-01 [EEZCaECItC] 0.049 | 31cTT fAITAT 0T qrehr 318
-07 3eAmT 0.901 | 3t afAd #or arhr 3me
2019-20 T-01 1Sl YeTst 0.008 | 31cA1T fAITAT &FoT qrehr 318
3-28 BRI IGISY 0.004 | 3¢ fAITAT 0T qrehr 31
TH-05 AR FHATITAT Tt 11.846 | 31T fAAfAT 0T a1t 38
7-01 TS Jeret 0.109 | 31T fATfAT &For arehr 31

3 3refera o 4 fafaaiee 978.29
S Il 3 3T ST fgeeh @ vafier Fo a I

CIEN 420.01 -

318 SregT It -310r 0.028 | 31eT fAITAT 0T qrehr 31T
31-26 Sregr drsfer -qor 0.011 | 316 fAITAT 0T qrehr 318
3T-31 SregT Fietar -|ieTeir 0.003 | 3Ea™ AfAd HIOr arhr A
2020-21 347 SegT Aot Saudr AR 0.005 | 3EaT FAfAT 0T T 3R
Mn-77 fSregT Aater -3reprar 0.001 | 3ty afAd #or arhr 3me
3-78 SregT AT -TadH s 0.17 | 3rgam™ fAIfAT 0T & 38
311-85 ToregT AISTAT-areler 0.0004 | 3rcTT fAAfAT @O arehr 31Mg
&-01 RISRMC 40.337 | 31cA9 AR 0T arehr 318

8 Jrefer= oy 1 fafAee 460.57
r-05 SR Aol Jar 0.02 | 3™ fAafAa axor ahr 3me
3-06 Al AT 7 S A e frafia o a I

CIED 467.39
327 SregT Dt -gqor 0.02 | 31T AATAT IO &1 38
332 fSregT Aeter -Hrer 0.12 | 31 AATAT 0T &1 38
31-38 IECIIRICE DG 0.01 | 31T AATAT 0T &1 38
2021.22 342 SregT AT - IEAGTIN 0.15 | 31 AATAT 0T &Thr 38
31-54 Sregr et - 2.68 | 3T AATAT 0T &ThT 38
3-71 SregT At -asfRRrer 0.99 | 3¢ fAAfAT 0T At 3
377 SregT It -3rehrer 0.02 | 31 AATAT IO &1 38
3M-82 Sregr A -arfiRie 0.14 | 3™ fAafAd FoT It 3mg
.06 e adeT T SR Farrged ey Aaffe #or a3

CIED 14.39
315T-02 gfoaray g sax afas dar 0.42 | 3 fAafAa axor ahr 3me

10 3rfema 3for 2 fafaerer 486.35
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gi¥fdrse - 3.7 (HHTCA)

R Fda)
ST WA
a¥ e F. Jreferaren queite/fafaatee ST faafaadd frafacheomh feudt
JTaRIFAT 3T
3-24 fSregT et -fAyget 0.05 | 3™ fAafAa axor arhr 3me
3n-30 SegT At -aierel 0.01 | 3T fAafAa For arfr 3me
343 TSTegT ASteTr - AR 0.58 | 31T AATAT O arhr 3mg
3M-70 fSegr AT -aTsferie 0.16 | e fAafAd T arhr 3
2022-23 | 374 SegT AT - 3FRTEd 0.10 | ez Fafad T arhr 3
35cg-04 el T HEpell 48.19 | 3ream fafaa axor aehr 3mg
h-06 Tﬁawm 16.55 3 (AR OV A
&r-01 TS et 6.02 | 31T AITAT O arhr 3mg
6 3refera o 2 fafaatere 71.66
48 e 3nfor 17 Rfaaiee 2990.18

Hid: gefud avia fafaaes o
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gfi¥farse - 3.8
(desf: aRede 3.4.2; go5 108)
TRNTHT 97T YRuTeHs v R sfedeura yeaTfad Foedr Fdie A (3100 FIEIET )
R Fréa)
2023-24 IFATA
H.F. Fed A1 s @
;| 5054 (04) (337) (00) (01) & (00) (03) HTEATYAT 2[eah, FeaN T HIF WATATRA 584983
| Soearear A& 0T SR T HH (ITie) '
5054 (03) (337) (00) (01) & (00) (03) - HTEATYT Yok, EeAN T HAF WATARA
2. | EcAT™ S () 3129.47
3 2014 (00) (105) (02) (01) - feamol =aRTe d HATe Irar fafay fewmofr —
FATIAT
4 | 4700 (80) (190) (06) (05) I (06)(06) - fagst uceuR R AgHsSBE 1486.50
| HITHISTEN 3RACT (JNSTT) (FARTST AT G Trote) '

5. | 5054 (04) (796) (01) (07) - foteqT @ SR TEAT ATerahia (AVsfel) 1446.94
5. | 4700 (80) (190) (05) (05) q (05)(06) - TagsT uresuR fIHE HETHSBE 1492.49
| ARTHISTRN 3T (WS (ATatifa e oM wriswe) '
| 4700 (80) (190) (02) (01) & (02)(02) - FERTST FOT TR fAFrH AgTHzSH 1300.20
| ARTHISERN RIS (TSTT) '

g | 4700 (80) (190) (02) (05) d (02)(06) - el FRTSATST UeauR A 14241
" | AGTHSEI HITISTN 3RASTA (TISTeT) '

9. | 3054 (80) (107) (00) (01) - Yed FIET SHUFH oATANT AT, (FoteT) 552.00
1o, | 4700 (80) (190) (05) (03) & (05)(04) - FERTST FOT WX fAFrH HeTHSBH 526,23
| ARTHISTRN 3T (WS (ATaeifa e o wrise) '
11 | 4700 (80) (190) (06) (07) d (06)(08) - ATt UresuR fIhE HAgHSHE 476,41
| ARTHISTRN 3RUCTA (TNSTT) (FBRTST STedSider IsT=T) '
1, | 4059 (01) (051) (03) (01) 3 (03) (03), (21) (01) to (21) (03) - 3TEATIAT 45770
C | @Y, gOR T O3 @aafed STelE SARC ST (ISt '
13, | 4059 (01) (051) (13) (01) 3 (13) (03)- HEUT T, FAR T I @I ERd 29785
| gAY SARC ST 0T T S (TSt '
14 | 5054 (80) (190) (00) (03) - FISS AT AETAIGS SigvArd v 380,00
| T T A AT STUEH GhedTaTer Ay ATHeTdT fEEdr '
15, | 5054 (04) (101) (00) (O1) & (00) (03) - ITEATIAT Yok, FeaR T TIF FATARA 37950
| Soearedr & 30T SR &I I (ITie) '

4700 (80) (190) (02) (03) - facsT UrcawY TaHTE AGHSBE HITSISTN IHASTT
16. 367.26
QUSED)

17 4210 (03) (105) (00) (56) T (00)(57) T=T ATHRTT T hgredT ﬁa‘qurr aa?’:lﬁ'zr 300.00
- | FefacaTeraTET Aofiare (Jrster) '
18 4059 (01) (051) (07) (01) T (07) (03)- 3TEATIAT eh, IR 9 §IF @aEiRd 298.82
| P 30T AR AR SR (TSt '

4700 (80) (190) (02) (04) - aTdY UrCTH TaHTH HETHSBH HETHISTCT 3HAGTT
19. 267.75
QUSED)
20 4700 (80) (190) (06) (03) o (06)(04) - HERTSE Caadll TR AT AgrHsaH 243.00
| HIITHISTRN 3RACT (ANSTT) (FARTST AT G Trote) '
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gf¥fdrse - 3.8 (@A)

(X Fa)
2023-24 EIFYTT
H.H. IeaAd AT s @
L1 | 4216 (01) (106) (00) (01) & (00) (03) - 3TEATYAT WY, AR T HIY waAralRd 100,57
" | STt 30T R T TR HH (IISTT) '
4o | 4059 (01) (051) (12) (O1) A (12) (03)- HEUTAT @, §AR T §IY @raRd 156.20
| TasTHEETEAT SANC iU (JreTe) '
4210 (01) (110) (01) (01) & (01) (03) - 3EATTAT WY, AR T VI WA afRd
23. | T=ard TRfERIEAT fSHofl adhiy ARRY TUMeiy dieeh 10T 3aX Fafad 153.59
FH (IrsTa)
4700 (80) (190) (05) (09) & (05)(10) - IMETAY HUGATST UeauR fIHE
24. | #EHSEN HNTHTSICN 3ieElT (Aot (Jaratiia e o wrihe) 141.14
o5 | 4705 (00) (190) (01) (05) 3 (01) (06) - faest ureaur R HeHssE 13108
| sATeTsSERl Jerere (AeTel) (FeTeHEAT HY e drsre) '
05 | 4700 (80) (190) (04) (01) I (04)(02) - FERTSE FEUT WY AFrH FgHSHEH 125.50
HIITHISTRN 3ierere (Fofel) (RIEaR @ Farom) '
L7 | 4711 (02) (103) (00) (01) & (00) (03) - 3EATTAT &H, AR T BIY @aAraled 12174
" | wErE gu RO S (A '
28. | 2210 (05) (105) (03) (38) AR deghra HeTiaeTT (3ifrar) 101.90
b9 | 4216 (01) (700) (01) (01) & (03) (06) - ITEATTAT WY, AR T HIY @ATalRd 100,00

FATATENIATS eMaehy fAarard Siefehre I 3 Aefad (Iete)
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aRfase - 3.9
(dg3: aR=dg 3.52.1; 55 113)

et faAmdla arasar @9 100 FIENET Sed @ e ST THOr FaTedT 50 <FF 7 100 THFFATSAT GHA gl

(X Fd)
| e quefter EACREL D 2023-24 SIFAT TH
® %. qfgelt galr fawd Tlaft gt AR AR
GG GG GG A | faEEr 2024 2024
#efier #efier e
gaT o) gAY
TFhART TFHANY
Segr Aol
1. 3m5 .c’ 112.20 0 -35.18 1.89 145.49 129.67 134.39 119.78
A AT
2. #07 e dar 1149.23 0 0 22.5 1126.73 98.04 1126.73 98.04
fRreToT, $raT,
3. §04 %ell T m—‘dfﬁ 268.73 0 0 5.32 263.41 98.02 58.54 21.78
Iiafdier T
STITOTST,
4.| 3109 gdeyor g | 2076.04 14.11 17.99 18.79 2025.15 97.55 2011.69 96.90
Fifeadr
Grotall-
5. 3M30 ﬁl?b'f 288.68 0.29 8.89 3.67 275.83 95.55 151.77 52.57
el
Segr Aol
6. 3M48 « 257.97 0 0.84 11.1 246.03 95.37 157.78 61.16
RICGI
Segr Aol
7. 3051 i 51.50 0.01 0 2.46 49.03 95.20 47.66 92.54
qyeyof
ECIEI SIS
8| 3n74 272.26 0 0.06 14.89 257.31 94.51 99.3 36.47
3FRTEAT
GG
9. 3m7 .(y 134.07 0 1.22 7.08 125.77 93.81 113.15 84.40
HIS 3UTIR
GG
10.| 30154 aﬁz: 283.89 0 8.13 10.27 265.49 93.52 158.18 55.72
ECIEI SIS
11.| 347 BELR 166.66 0.06 4.27 8.06 154.27 92.57 47.78 28.67
HHTSAIAIT
EC G
12.| 3155 aﬁz: 124.02 0 2.09 7.2 114.73 92.51 103.72 83.63
EC G
13.| 3034 336.69 1.83 4.71 19.36 310.79 92.31 124.71 37.04
o1 o
IeTaTT-
14.| 3133 fereeT 176.92 1.79 3.32 8.89 162.92 92.09 84.82 47.94
ICIECS
IeTaTT-
15.| 30150 fefeeT 231.18 14 1 16.97 211.81 91.62 200.28 86.63
7ol
Segr  AiofeT-
16.| 3084 i 198.88 0.82 4.57 12.17 181.32 91.17 89.55 45.03
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& )
HF | e | duelie HSTeTTAH 2023-24 FHIE T@Y
#. qfgel galr s Tteft Ttean AT AT
IGEIE e IGEIE) e IGEIE) 2024 2024
#efier #efier #efier
gAY g gaTEr
TFHART TFHARY
Segr AT
17.| 3182 e 176.41 0 0 16.32 160.09 90.75 107.71 61.06
e
Segr AT
18.| 364 HET; 196.30 0 1.17 17.32 177.81 90.58 139.02 70.82
Segr AT
19.| 31146 BEELG 393.34 2.17 14.66 26.45 350.06 89.00 146.88 37.34
HHATSTIR
JegdhT Far g
20.| ©wH04 1790.04 0 101.65 106.02 1582.37 88.40 1115.37 62.31
gl W
Segr AT
21.| 3760 F’c’i 167.73 0.01 6.01 13.92 147.79 88.11 91.54 54.58
Segr AT
22.| 3163 « 212.86 0.25 79 17.3 187.41 88.04 98.69 46.36
AT
Segr AT
23.| 3126 qu: 793.48 12.79 16.31 66.53 697.85 87.95 116.42 14.67
24.| €10 TSegT AFeT- 379.66 1.69 10.39 34.76 332.82 87.66 278.55 73.37
Segl  Iiofl-
25.| 3M38 ag 190.34 0 3.12 20.99 166.23 87.33 81.44 42.79
Segr  AQea-
26.| 331 .(y 116.32 0 2.69 12.29 101.34 87.12 59.02 50.74
HiaTelr
ICIHEITR
27. 313?01 876.26 28.36 22.75 63.21 761.94 86.95 733.25 83.68
ICEats]
Segr  AQea-
28.| 378 i 245.03 2.09 10.51 20.79 211.64 86.37 98.89 40.36
JIIATS
Segr  Iiofl-
29.| 343 i 231.15 4.38 12.45 14.75 199.57 86.34 116.62 50.45
JEHACAIR
30.| w06 TSegT AFeT- 2822.88 0.25 53.95 337.83 2430.85 86.11 1911.28 67.71
31, 311 . | 130.56 0 442 14.64 111.50 85.40 96.61 74.00
Segr AT
32| 3053 .c’ 124.94 0 1.5 17.72 105.72 84.62 46.4 37.14
GICC
Segr AT
33.| 3780 i 266.83 0.26 6.92 33.94 225.71 84.59 181.15 67.89
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R )
HF | e | duelie HSTeTTAH 2023-24 TFHIE @Y
#. qfgel galr s Tteft Ttean AT AT
IGEIE e IGEIE) e IGEIE) 2024 2024
#efier #efier #efier
gAY g gaTEr
TFHART TFHARY
Segr Qe
34.| 3166 7 152.71 0.69 8.07 15.96 127.99 83.81 52.24 34.21
$SRT
Fell 3o
35.| 383102 . 1273.79 39.79 61.51 108.13 1064.36 83.56 828.75 65.06
C
HrHAT TR
36.| TH05 | Agraliar Hisdey | 8051.00 0 747.48 579.13 6724.39 83.52 6117.26 75.98
I
Segr AT
37.| 3m32 i 413.07 0.07 31.31 37.85 343.84 83.24 206.86 50.08
RICIENY
IrateT-
38.| 3156 fSreeT 268.03 0.02 4.67 40.94 222.40 82.98 169.74 63.33
39.| 04 a 287.99 50 0 0 237.99 82.64 216.16 75.06
| = . : ) : }
40.| 33204 | Tea 1097.90 -0.11 49.7 151.82 896.49 81.65 729.16 66.41
41.| 903 | TEfasior 2438.04 5.56 13.34 442.99 1976.15 81.05 1576.76 64.67
Segr  Iiofl-
42| 319 a; 202.37 0.53 12.5 25.78 163.56 80.82 123.65 61.10
43.] 301 | ToregT wemas 570.83 7.14 23.83 78.79 461.07 80.77 187.79 32.90
44.| §Y10 | 3247.80 171 8 12.27 595.59 2622.76 80.75 2461.31 75.78
raifas gEar 9
TR TEAT
45.| Td05 e 2 1475.53 0.02 169.74 119.33 1186.44 80.41 898.13 60.87
- é -
THAT ¢Or
Segr  AQea-
46.| 318 a; 548.36 0 16.49 92.02 439.85 80.21 246.25 44.91
47.| H06 il 12034.58 19.18 12.88 2500 9502.52 78.96 9346.79 77.67
Segl  Iiofl-
48.| 31158 i 264.33 0.54 8.22 46.91 208.66 78.94 120.52 45.59
grefa
Segr AT
49.| 327 qU: 211.41 10.36 12.24 23.3 165.51 78.29 52.16 24.67

178




9 LY
)
i || a || STaTST 2023-24 T @S
%.
gfgelt gadt faad Tieft gt A A
IGLIE) A e IGLIE e 2024 2024
e #efier Vi)
gAY o) gaTr
TFhART TFHANY
STy &
50.| €06 2532.89 0 286.2 269.68 1977.01 78.05 1779.59 70.26
Hisgelr W
gt Jrete-
51. 3M20 i 253.63 0.22 10.47 46.66 196.28 77.39 119.13 46.97
RDEIE
gt Jrete-
52.| 3162 i 586.92 0.02 36.88 96.19 453.83 77.32 255.22 43.48
o
gt Jrete-
53.| 372 ' 152.87 0 3.48 31.29 118.10 77.26 84.47 55.26
anfear
ISl Jrete-
54.| 342 i 388.86 7.57 22.85 60.17 298.27 76.70 222.99 57.34
HEHACAIR
55 02 T R 1942.45 183.1 220.27 49.63 1489.50 76.68 618.99 31.87
grETfSs dqar
56. <109 Eriibice 1770.13 5.87 142.32 265 1356.94 76.66 982.21 55.49
Sregr IrofeT-
57.| 3076 i 171.65 0.45 8.53 31.86 130.81 76.21 99.85 58.17
3hTeTT
giRaeT a s
58.| 303 S 694.85 38.65 79.64 53.79 522.77 75.23 359.9 51.80
Ao TRem T
59.| 3M02 > 220.74 1 52.77 1.03 165.94 75.17 165.29 74.88
ST
SegT rtetT-
60.| 316 . 785.83 3.79 121.49 70.17 590.38 75.13 291.26 37.06
HIS 3UTIR
1 3 7 178.64
61.| THO - 6 7.21 4.79 33.23 133.41 74.68 91.94 51.47
ST Jrefe-
62.| 324 :‘« : 138.28 0.01 3.05 32.14 103.08 74.54 29.12 21.06
ST Jrete-
63.| 3M52 N 320.04 0.15 14.14 69.09 236.66 73.95 132.23 41.32
ISl Jrete-
64. 3M22 232.04 3.33 8.54 49.79 170.38 73.43 83.89 36.15
TcATRRY
65.| €07 GIERRCEIGRICE] 469.32 0.1 57.53 69.5 342.18 72.91 280.1 59.68
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)
7 | St || GRS HeTsTR 2023-24 TFI T
%.
gfgelt gadt faad Tieft gt A AR
IGLIE) A e IGLIE e 2024 2024
e #efier e
gAY o) gaTr
TFhART TFHANY
3=, gsqur g
66.] THO2 3317.09 99.15 143.72 667.94 2406.28 72.54 2019.99 60.90
gt Jrete-
67. 336 “ 472.29 0.83 31.31 98.95 341.20 72.24 177.88 37.66
CIECD
Jrete-
68.| 379 fSreet 154.97 1.16 16.4 27.49 109.92 70.93 47.72 30.79
JgIHTS
gt Jrete-
69. 370 258.40 0.58 21.36 54.4 182.06 70.46 744 28.79
EIEERE
gt Jrete-
70.| 3W28 i 349.96 0.44 6.09 97.15 246.28 70.37 134.92 38.55
HIEART
gt Jrete-
71.| 3068 7 263.94 1.16 12.01 68.42 182.35 69.09 71.17 26.96
fe]
72.| W04 397.85 9.08 53.46 63.91 271.40 68.22 209.14 52.57
SegT ratell-
73.| 337 b 206.28 1.85 12.94 53.36 138.13 66.96 94.78 45.95
GIFIE
74.] W03 TATIFTE FEHHA 12083.83 1111 324.38 2569.57 8079.34 66.86 6079.28 50.31
75. 3@{\04 Wmﬂ'ﬁﬁ-ﬁ 388.69 16.72 98.19 17.3 256.48 65.99 242.04 62.27
TR yElAes
76.| 08 JgiadleT  disdel 614.28 14.28 100 100 400.00 65.12 250 40.70
o)
77. 305 wo 44515 63.84 47.93 47.23 286.15 64.28 233.63 52.48
Al ST,
ERIRET D) g
78.| w08 SR SARCY | 3398.32 41.85 521.86 665.63 2168.98 63.83 1586.18 46.68
Il ATSdelr
o)
79.| =02 | HEPR 3380.57 129.3 833.92 274.43 2142.94 63.39 1631.76 4827
80.| 310 me 2313.58 108.6 323.71 416.71 1464.61 63.30 881.46 38.10
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R #1éa)
#F | Feew | aufe ECELEC 2023-24 EFA @Y
#. gfgel gadt foadt Tieht Tl A A
e e e e e 2024 2024
wefer wefer wefer
gy o) o
TFRARY TFHAY
gfoarer @
81. | w04 il 669.92 65.55 64.51 116.51 423.35 63.19 217.44 32.46
FAATIROT
Jar
82. | w06 el a 236.71 16.5 41.97 31.28 146.96 62.08 83.99 35.48
aferdl
83. | 314 ﬁwzﬂm 252.80 0 2.04 95.86 154.90 61.27 56.25 22.25
HIS AT
Foll
84. | FN Yeheuradiel 2362.07 0 64.84 863.7 1433.53 60.69 1411.28 59.75
STisTel I
85. | 3040 ST Aot 381.17 5.33 24 121.14 230.70 60.52 155.27 40.74
ST Id
R el
sTeFaT
FA, SR
86. | zoN03 | AEME T T | 6744.80 704.6 614.11 1410.1 4015.98 59.54 2689.57 39.88
Ty AR
I
S egroT
87. | %07 3T 6280.08 36.62 1703.2 832.41 3707.86 59.04 2735.92 4357
88. | w02 [GECHC! 447.20 32.46 89.86 63.5 261.38 58.45 187.98 42.03
EIRS
89. | w07 faerarardr 2416.42 0 533.97 503.98 1378.47 57.05 1139.16 4714
ol
90. | #02 W T 42399 54.93 58.76 68.88 241.42 56.94 143.18 33.77
Areofy
91. | w02 R [T 14420.41 2801 1820.5 1813.78 7985.14 55.37 4729.89 32.80
ga) aTd |am
ITATARIETAT
92. | w07 T ssdel | 424214 787 311.29 799.43 2344.40 55.26 2039.71 48.08
T
93. | w03 g forsor 372.30 47.32 57.29 65.09 202.60 54.42 163.87 44.02
3w
94. | @10 Jaraier 821.14 11.33 186.08 180.63 443.10 53.96 310.72 37.84
SisTel TA
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qRfArse - 3.9 (FHATA)

R =réa)
IF | e awafier K MELEC] 2023-24 =rET @S
" A | qEr | fwd | @ | am | & | e
IGE fammé [GLI [GLI e 2024 2024
aAtfrer e e
g top ] op i)
TFHART TFhART
gresy, @t | 1780.49 268.6 296.13 260.84 954.92 53.63 0 0.00
95. | 3m¥03 |& R
nfde dar
3T, @eaor | 11616.96 | 2848 1694.3 926.44 6148.45 52.93 2667.86 22.97
%. | w4 |- TR
' e
Hisgol @
qresT 3596.65 211.8 291.51 119117 | 1902.15 52.89 1089.27 30.29
97. | sB3TT05 | Al Higdelr
T
SieTolldl &9 | 10481.65 1357 18229 | 1833.98 | 5468.20 52.17 3688.97 35.19
e
98. | 05 39-
Arladier
Hqegelr @Y
99 | @03 F Jar 18649.00 1035 28463 | 5139.69 | 9628.46 51.63 4833.63 25.92
qrefores dar | 2044122 | 906.6 52374 | 3811.01 | 1048624 | 51.30 6359.59 31.11
a ESN
100. | wa07 EDC
Tigdrer
ssael T
Aufis 10083.94 | 633.4 3132.8 | 1188.87 | 5128.84 50.86 4622.26 45.84
101, | @os |
[GERGIEIE]
e
THT 211028.16 | 13977.27 | 26207.65 | 34241.07 | 136602.17 98130.12
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PREFACE

The State Finances Audit Report has been prepared for submission to the Governor of
Maharashtra under Article 151 of the Constitution.

Chapter I of this Report contains the basis and approach to State Finances Audit
Report, structure of the Report, structure of Government Accounts, budgetary
processes, trends in key fiscal parameters like revenue surplus/ deficit, fiscal
surplus/deficit, etc.

Chapters II & III of the Report contains audit findings on matters arising from
examination of the Finance Accounts and Appropriation Accounts of the State
Government for the year ended 31 March 2024. Information has been obtained from
Government of Maharashtra, wherever necessary.

Chapter IV on ‘Quality of Accounts & Financial Reporting Practices’ provides an
overview and status of the State Government’s compliance with various financial rules,
procedures and directives during 2023-24.

The Reports of the Comptroller and Auditor General of India (C&AGQG) containing the
findings of Performance Audit and Compliance Audit in various Government
departments, observations arising out of audit of Statutory Corporations, Boards and
Government Companies and observations on Revenue Receipts are presented
separately.

The Audit has been conducted in conformity with the Auditing Standards issued by the
Comptroller and Auditor General of India.

vii
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EXECUTIVE SUMMARY

About the Report

This Report of the CAG of India is on the State Finances for the year 2023-24. It provides
an overview of the finances, budgetary management and quality of accounts, financial
reporting practices and other matters relevant to State Finances.

This executive summary highlights the contents of this report and through snapshots of the
important figures and aspects, provides insight into fiscal sustainability, performance
against the budget intent, revenue and expenditure projection, the reasons for variations
and its impact.

Gross State Domestic Product (GSDP)

Gross State Domestic Product (GSDP) (at current prices) grew at a Compounded Annual
Growth Rate (CAGR) of 11.08 per cent from X 26,56,806 crore in 2019-20 to
% 40,44,251 crore in 2023-24. There was 10.93 per cent growth in GSDP over 2022-23.
During 2023-24, the State’s Revenue Receipts (R 4,30,596.46 crore) as well as Revenue
expenditure (X 4,44,350.46 crore) was marginally lower than the Budget estimate by
4.21 per cent and by 4.57 per cent respectively. Similarly, the Capital expenditure too was
lower than the Budget estimate by 5.20 per cent.

The revenue receipts grew at 6.14 per cent and the percentage of revenue receipts as ratio
of GSDP decreased from 11.13 per cent in 2022-23 to 10.65 per cent in 2023-24. The tax
revenue increased by 10.73 per cent during the period and the State’s own tax revenue
increased by 8.96 per cent.

Receipt-Expenditure Mismatch

The continuous mismatch between receipts and expenditure indicates rising fiscal stress.
The State has different sources of receipts such as State Own Tax Revenue, Non-tax
Revenue, Devolution of States’ share in taxes, Grants in aid from the Union Government
and non-debt capital receipts. The State Government’s expenditure includes expenditure on
revenue account as well as capital expenditure (assets creation, loans and advances,
investments, efc.). From 2019-20 to 2023-24, revenue receipts increased by 52.05 per cent
from R 2,83,189.58 crore in 2019-20 to X 4,30,596.46 crore in 2023-24 at a CAGR of
11.04 per cent. As compared to 2022-23, during 2023-24 own tax revenue increased by
R 24,857.06 crore (8.96 per cent), non-tax revenue increased by I 4,081.53 crore
(24.33 per cent) and State’s share of Union taxes and duties increased by X 11,348.78 crore
(18.91 per cent), whereas Grants-in-aid from Government of India decreased by
X 15,368.84 crore (29.89 per cent). Significant portion of the revenue receipts
(75.06 per cent) during 2023-24 came from the State’s own resources, while Union tax
transfers and GIA together contributed 24.94 per cent.

Revenue expenditure is incurred to maintain the current level of services and payment for
the past obligation. As such, it does not result in any addition to the State’s infrastructure
and service network. Between 2019-20 and 2023-24, revenue expenditure increased from

X
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Chapter I: Overview

1.1 Profile of the State

Maharashtra is situated in the western part of India, bordered by the Arabian Sea to the
west. It is surrounded by the states of Gujarat to the northwest, Madhya Pradesh to the
north, Chhattisgarh to the east, Telangana to the southeast, Karnataka to the south, and Goa
to the southwest. It has a coastline of 720 kilometres. It is the third-largest state in terms of
geographical area (3.08 lakh square kilometres) and the second-most populous state in the
country.

The State’s population increased from 11.24 crore in 2011 to 12.74 crore in 2024. The
decadal (2014-24) growth rate of population for the State was 9.62 per cent. The percentage
of population below poverty line was 17.35 per cent which was lower than the All-India
Average of 21.92 per cent (as per census 2011). The State has 36 districts and 358 talukas.
The State’s literacy rate was 82.30 per cent which was nine per cent above the All-India
Average of 73 per cent. (as per 2011 census). The profile of the State is shown in
Appendix 1.1.

1.1.1 Gross State Domestic Product of the State

Gross State Domestic Product (GSDP) is the value of all officially recognized goods and
services produced within the boundaries of the State in a given period of time. Growth in
GSDP is an important indicator of the State’s economy, as it denotes the extent of changes
in the level of economic development of the State over the period of time.

Gross State Value Added (GSVA) is the value of output less the value of intermediate
consumption. Value added represents the contribution of labour and capital to the
production process. When the value of taxes on products (less subsidies on products) is
added, the sum of value added for all resident units gives the value of gross domestic
product (GDP)

The trends in the annual growth of Gross Domestic Product (GDP) and GSDP are indicated
at current prices in Table 1.1.
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Table 1.1: Trends in GSDP compared to the GDP (at current prices)

Year 2019-20 2020-21+ | 2021-22* 2022-23* 2023-24%
INDIA
GDP (2011-12 Series) (X in crore) 20103593 19854096 23597399 26949646 29535667
GVA (at current Price) (X in crore) 18381117 18210997 21635584 | 24659041 26762147
Groth rate of GDP over previous 6.37 ()1.24 13.85 1421 9.60
year (in per cent)
Groth rate of GVA over previous 702 (10.93 18.81 13.97 353
year (in per cent)
Per capita GDP (in ) 149915 146480 172422 194879 211725
MAHARASHTRA

GSDP (2011-12 Series) (X in crore) 2656806 2610651 3144138 3645884 4044251
GSVA (at current Price) (R in crore) 2350571 2332152 2792558 3206193 3531300
Growth rate of GSDP over previous 506 ()1.74 20.44 15.96 10.93
year (per cent)
SO GGV OV 6.04 (-)0.78 19.74 14.81 10.14
previous year (in per cent)
Per capita GSDP (in %) 216319 210603 251521 289404 318560

Source: MOSPI, Gol (https://mospi.gov.in/web/mospi/download-tables-data/-/reports/view)

$ Advance Estimate * First revised estimate **Second revised estimate ***Third revised estimate

As can be seen from Table 1.1, GSDP of Maharashtra at current prices grew at a higher
rate during three years i.e. 2021-22 to 2023-24 of the five-year period from 2019-20 to
2023-24 compared to the growth rate of GDP, with a compounded annual growth rate
(CAGR) of 11.08 per cent against the national CAGR of 10.10 per cent. The per capita
GSDP of Maharashtra at current prices was < 3,18,560 in 2023-24, which was significantly
higher than the national per capita GDP of X 2,11,725 reported during the year.

Gross Value Added (GVA) is being used for economic analysis by Government of India
(Gol) and international organizations like International Monetary Fund (IMF) and World
Bank as GVA is considered a better indicator of economic growth compared to GDP and
as it ignores the impact of taxes and subsidies. GDP can be and is computed as the sum of
the various type of expenditure incurred in the economy including private consumption
spending, government consumption spending and gross fixed capital formation or
investment spending, reflecting essentially on the demand conditions in the economy. Both
measures differ in treatment of subsidies and net taxes. GVA does not include taxes
whereas GDP does. As a result of these differences, the inclusion of taxes, GDP may differ
from the real output situation. From a policymaker’s perspective it is therefore vital to have
a comparison of the GVA and GSVA data for better analysis and for making policy
interventions.

The trends in growth of GSDP and GSVA for the period from 2019-20 to 2023-24 is
indicated in Chart 1.1.
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(Source: Economic Survey of Maharashtra 2023-24)

As seen from the Chart 1.1, the GSDP growth rate at current prices was more than the growth
rate of GSVA during 2021-22 to 2023-24, indicating that the taxes earned by the State during
this period was more than the subsidies provided and hence the growth rate of GSDP was more
than the GSVA.

Changes in the sectoral contribution to the GSVA are an indication of the changing structure
of the economy. Sectoral growth over the past five years is detailed in Chart 1.2.

(Source: Economic Survey of Maharashtra 2023-24)
(2020-21: Third Revised Estimate; 2021-22: Second Revised Estimate; 2022-23: First Revised Estimate; 2023-24:
Advance Estimates)
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The trend in Sectorial growth in GSVA for the period 2019-20 to 2023-24 is indicated in
Chart 1.2. The growth rate in Agricultural sector showed a decreasing trend since 2021-22.
Industry and Service sectors grew by 6.5 and 12.9 per cent respectively during 2023-24 as
compared to 2022-23.

The significant growth in all the three sectors during 2021-22 was attributed to economic
recovery post COVID-19 pandemic.

1.2  Basis and Approach to State Finances Audit Report

In terms of Article 151(2) of the Constitution of India, the Reports of the Comptroller and
Auditor General of India (CAG) relating to the accounts of a State are to be submitted to
the Governor of the State, who shall cause them to be laid before the Legislature of the
State. The State Finances Audit Report (SFAR) is prepared and submitted under Article
151(2) of the Constitution of India.

Principal Accountant General (Accounts & Entitlement)-I, Maharashtra prepares the
Finance Accounts and Appropriation Accounts of the State annually, from the initial and
subsidiary accounts rendered by the treasuries, offices, and departments responsible for
maintaining initial accounts and the statements received from the Reserve Bank of India.
These accounts are audited independently by the Principal Accountant General (Audit)-1,
Maharashtra and certified by the CAG.

Finance Accounts and Appropriation Accounts of the State constitute the core data for this
report. The analysis is also carried out considering other sources, which include the
following:

e Budget of the State- for assessing the fiscal parameters and allocative priorities
vis-a-vis projections, as well as for evaluating the effectiveness of its
implementation and compliance with the relevant rules and prescribed procedures.

e Results of audit carried out by the Offices of the Principal Accountant General
(Audit)-I, Maharashtra, Mumbai and Principal Accountant General (Audit)-II,
Maharashtra, Nagpur.

e  Other financial data obtained from departmental authorities and Treasuries.
e GSDP data and other State related Statistics,

e Report on the recommendations of the Fifteenth Finance Commission

e Maharashtra Fiscal Responsibility and Budgetary Management Act, 2005.
¢ Guidelines from the Government of India (Gol).

An entry conference was held on 29" August 2024 with State Finance Department, wherein
the audit approach was explained. The draft Report was forwarded to the State Government
for comments. Exit Conference was held on 24" January 2025 to discuss the findings in
the report. Replies of the Government, where received, are incorporated in this Report at
appropriate places.

1.3 Overview of Government Account Structure and Budgetary Processes

The accounts of the State Government are kept in three parts:
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1. Consolidated Fund of the State {Article 266(1) of the Constitution of India}

This Fund comprises all revenues received by the State Government, all loans raised by the
State Government (market loans, bonds, loans from the Union Government, loans from
Financial Institutions, Special Securities issued to National Small Savings Fund, etc.),
Ways and Means advances extended by the Reserve Bank of India and all moneys received
by the State Government in repayment of loans. No moneys can be appropriated from this
Fund except in accordance with law and for the purposes and in the manner provided by
the Constitution of India. Certain categories of expenditure (e.g., salaries of Constitutional
authorities, loan repayments efc.), constitute a charge on the Consolidated Fund of the State
(Charged expenditure) and are not subject to vote by the Legislature. All other expenditure
(Voted expenditure) is voted by the Legislature.

2. Contingency Fund of the State {Article 267(2) of the Constitution of India}

This Fund is in the nature of an imprest, which is established by the State Legislature by
law and is placed at the disposal of the Governor to enable advances to be made for meeting
unforeseen expenditure pending authorisation of such expenditure by the State Legislature.
The fund is recouped by debiting the expenditure to the concerned functional major head
relating to the Consolidated Fund of the State.

3.  Public Accounts of the State {Article 266(2) of the Constitution of India}

Apart from the above, all other public moneys received by or on behalf of the Government,
where the Government acts as a banker or trustee, are credited to the Public Account. The
Public Account includes repayable like Small Savings and Provident Funds, Deposits
(bearing interest and not bearing interest), Advances, Reserve Funds (bearing interest and
not bearing interest), Remittances and Suspense heads (both of which are transitory heads,
pending final booking). The net cash balance available with the Government is also
included under the Public Account. The Public Account is not subject to the vote of the
Legislature.

Budget Documents

There is a constitutional requirement in India (Article 202) to present before the House or
Houses of the Legislature of the State, a statement of estimated receipts and expenditures
of the State Government in respect of every financial year. This ‘Annual Financial
Statement’ constitutes the main budget document. Further, the budget must distinguish
expenditure on the revenue account from other expenditures. It includes:

e Revenue receipts consist of Tax Revenue, Non-tax Revenue, share of Union
Taxes/Duties and grants from Gol.

¢ Revenue expenditure consists of all those expenditures of the State Government,
which do not result in the creation of physical or financial assets. It relates to those
expenses incurred for the normal functioning of the State Government departments and
various services, interest payments on debt incurred by the State Government, and
grants given to various institutions (even though some of the grants may be meant for
the creation of assets).
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e (apital receipts consist of:

» Public Debt receipts: Market Loans, Bonds, Loans from financial institutions,
Net transaction under Ways and Means Advances, Loans and Advances from the
Union Government, etc.

» Non-debt receipts: Proceeds from disinvestment, Recoveries of loans and
advances.

e (Capital Expenditure includes expenditure on the acquisition of land, building,
machinery, equipment, investment in shares and loans and advances by the State
Government to PSUs and other parties.

At present, we have an accounting classification system in the State Government that is
both functional and economic.

Attribute of transaction Classification
Standardized in | Function- Education, Health, efc./ | Major Head under Grants (4-digit)
List of Major and | Department

Minor Heads by | Sub-Function Sub Major head (2-digit)

Controller General | programme Minor Head (3-digit)

of Accounts

Flexibility left for | Scheme Sub-Head (2-digit)

States. Sub-scheme Detailed Head (2-digit)
Economic nature/Activity Object Head (2-digit)

salary, minor works, etc.

The functional classification lets us know the department, function, scheme or programme,
and object of the expenditure. Economic classification helps organize these payments as
revenue, capital, debt, etc. Economic classification is achieved by the numbering logic
embedded in the first digit of four-digit Major Heads. For instance, 0 and 1 is for revenue
receipts, 2 and 3 for revenue expenditure, efc. Economic classification is also achieved by
an inherent definition and distribution of some object heads. For instance, while “salary”
object head is revenue expenditure, “construction” object head is capital expenditure.
Object head is the primary unit of appropriation in the budget documents.
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The pictorial description of the structure of Government Accounts is given below:

[ Government Accounts ]
Contingency Fund Consolidated Fund Public Account
to meet unforeseen -+ to finance public Government acls as a
expenditure expenditure Lruslee
b \
[ Receipts ] [ Expenditure ]
"
~
Revenue
Revenue Capital i .
Receipts : Capital Expenditure
Taxes Receipts Expenditur Expenditure for the
i Public Debi R b normal running of Gowi
Mon-lax revenue, i Creation of Asscls B o d
14 5 ; Receipis, 1 , dept. and Services,
Grants-in-Aid, P like Projects, :
Share of Union Hon Pebt Infrastructure efc, interest payments on debt,
Taxes Receipls ) subsidies, etc. It does not
) resull in creation of assets.

1

Public Account Receipts
Receipt of Small Savings, Provident Funds, Public Account Payments

Reserve Funds, Deposils. loans elc. Payments towards Small Savings, Provident

Funds. Reserve Funds. Deposits. loans ete.

Public Debts and Public liabilities

In this Report, ‘Public Debt’ comprises market borrowing, institutional loans, special
securities issued to the National Small Savings Fund (NSSF), loan given by Central
Government etc. For this purpose, the major heads 6003 and 6004 - Public Debt have been
taken into consideration.

Further the transactions related to ‘Small Savings Provident Fund etc.’, ‘Reserve Funds’
and ‘Deposit and Advances’ under Public Account are such that the Government incurs a
liability to repay the money received or has a claim to recover the amounts paid. The
transactions relating to ‘Remittances’ and ‘Suspense’ under Account, includes merely
adjusting heads such as transactions as remittances of cash between treasuries and currency
chests and transfer between different accounting circles.

In this report, ‘Public Liability’ has been taken to include the transactions under major
heads 8001 to 8554 relating to ‘Small Savings Provident Fund etc.’, ‘Reserve Fund’ and
‘Deposit and Advances’ along with the transactions under major heads 6003 and 6004.

Budgetary Processes

In terms of Article 202 of the Constitution of India, the Governor of State causes to be laid
before the State Legislature, a statement of the estimated receipts and expenditure of the
State for the year 2023-24, in the form of an Annual Financial Statement (referred to as
Budget). In terms of Article 203, the statement is submitted to the State Legislature in the
form of Demands for Grants/ Appropriations and after approval of these, the Appropriation
Bill is passed by the Legislature under Article 204 to provide for appropriation of the
required money out of the Consolidated Fund.
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The Finance Accounts and the Appropriation Accounts encompass the core data for
preparation of the SFAR. These Accounts are based on actual receipts and expenditure of
the State during the year 2023-24 including various inter-governmental and other
adjustments carried out by the RBI. Considering that these receipts and expenditure are
estimated in the budget and the expenditure has been approved by the State Legislature, it
is important to study the budget of the State for 2023-24 closely and analyse the actual
receipts and expenditure during the year with reference to the projections made in the
budget.

The Maharashtra Budget Manual details the budget formulation process and guides the
State Government in preparing its budgetary estimates and monitoring its expenditure
activities. Results of audit scrutiny of budget and implementation of other budgetary
initiatives of the State Government are detailed in Chapter III of this Report.

1.3.1 Snapshot of Finances

The following table provides a snapshot of actual financial results for the year 2022-23 and
2023-24 vis-a-vis Budget Estimates (BE) for the year 2023-24.

Table 1.2: Actual vis-a-vis Budget Estimates
(R in crore)

_ 2023-24 Percentage | Percentage
I\SI:; Components 21233 22113 of Actual to| of Actual to
. u BE Actual B.E. GSDP
1 | Tax revenue 337487.28 362705.88 373693.12 103.03 9.24
Own Tax revenue 277486.31 298181.00 302343.37 101.40 7.48
g;‘g:s"f S 6000097 | 6452488 | 7134975 | 11058 176
2 | Non-tax revenue 16776.41 24169.70 20857.94 86.30 0.52
g | (SIS Ei 5141424 | 62647.02 | 36045.40 57.54 0.89
Contributions
g | SOAIBREEEES 405677.93 | 449522.61 | 430596.46 95.79 10.65
(1+2+3)
g || Besovertn ey e 64262 | 242657 74220 30.59 0.02
Advances
6 | Other Receipts 0.00 0.00 0.00 0.00 0.00
7 | Borowings and other 67601.87 |  95500.80 |  90559.36 94.83 2.24
Liabilities
Capital Receipts (5+6+7) 68244.49 97927.37 91301.56 93.23 2.26
Total Receipts (4+8) 473921.55 | 547449.98 | 521898.02 95.33 12.90
10 5;:2’]‘1‘“" Expenditure of | 407614 40 | 465645.02 | 44435046 95.43 10.99
11 | Interest payments 41689.16 50647.64 45651.91 90.14 1.13
12 Sﬁg’c‘l‘fl Raneatiinielot 66308.02 | 8180496 | 77547.56 94.80 1.92
13 | Capital outlay 61643.61 73900.84 72573.40 98.20 1.79
14 | Loan and advances 4664.41 7904.12 4974.16 62.93 0.12
15 (Tl‘:)tfi f)"pe“d‘t“re 473922.42 | 547449.98 | 521898.02 95.33 12.90
16 | Revenue Deficit (4-10) (-)1936.47 | (-)16122.41 | (-)13754.00 85.31 (-)0.34
17 | Fiscal Deficit (4+5+6)-15} | (-)67601.87 | (-)95500.80 | (-)90559.36 94.83 (-)2.24
18 | Primary Deficit (17-11) (-)25912.71 | (-)44853.17 | (-)44907.45 100.12 (-)1.11
Source: Finance Accounts of respective years
(a) Borrowings and other Liabilities: Net (Receipts-Disbursements) of Public Debt + Net of Contingency Fund
+ Net (Receipts - Disbursements) of Public Account + Net of Opening and Closing Cash Balance.




Chapter I: Overview

During 2023-24, the State’s Revenue Receipts (R 4,30,596.46 crore) as well as Revenue
expenditure (X 4,44,350.46 crore) was marginally lower than the Budget estimate by
4.21 per cent and by 4.57 per cent respectively. Similarly, the Capital expenditure too was
lower than the Budget estimate by 5.20 per cent.

Due to the inadequate balance in GST compensation fund during the year 2020-21 and
2021-22, the Union Government borrowed funds and passed it to the States as back-to-back
loans, with no repayment liability for the States. Maharashtra received back-to-back loan
of X 13,782.36 crore during 2021-22 and X 11,977 crore during 2020-21.

1.3.2 Snapshot of Assets and Liabilities of the Government

Government accounts capture the financial liabilities of the Government, and the assets
created out of the expenditure incurred. The liabilities consist mainly of internal
borrowings, loans and advances from Gol, receipts from public accounts and reserve funds,
and the assets comprise mainly the capital outlay and loans and advances given by the State
Government and cash balances. Table 1.3 gives an abstract of such liabilities and the assets
as on 31 March 2024, compared to the corresponding position on 31 March 2023.

Table 1.3: Summarized position of Assets and Liabilities
(R in crore)

Liabilities Assets
202223 | 202324 | Percent 202223 | 202324 | Percent
mcrease mcrease
Consolidated Fund
A| Internal Debt | 485782.24 | 562854.45 15.87 a gfl‘t’ls:ycap“al 497532.81 | 57010620 | 14.59
Loans and L d
B| Advances 47160.11 | 55258.59 17.17 | p| oansan 32108.99 | 3634095 | 13.18
Advances
from Gol
Loy 150.00 150.00 0.00
Fund
Public Account
Small
A BT, 2973337 | 30259.90 1.77 a| Advances 14.51 7.11 | (1)51.00
Provident
Funds, erc.
B | Deposits 85526.83 95598.10 11.78 b | Remittances 0 0 0
C| Reserve Funds | 73395.17 | 8318035 1235 | | SR 0 0 0
Miscellaneous
Cash balance 20646.73 20356.31 (-)1.41
D| Remittances 1639.14 124991 | (-)23.75 ~
LAl i 6084398 | 6889043 | 13.22
Earmarked Fund
s 4 Cash Total 8149071 | 8924674 | 9.52
llSpCl’lSC an
E|Y 30659.80 | 23804.88 | (-)22.36
Miscellaneous © IDsifieit 1n 143433.36 | 157188.89% |  9.59

Revenue Account
Misc. Capital
Receipt

Grand Total 754046.66| 852356.18 13.04 Grand Total 754046.66 852356.18 13.04
Source: Finance Accounts of respective years
$The difference of % 13,755.53 crore between current year and previous year under the cumulative excess of expenditure
over receipts comprise revenue deficit of X 13,754 crore and net account under 'F'-Suspense and Miscellaneous X 1.53 crore
(Adjustment to clear old outstanding balances under Debt, Deposits and Remittance heads).

(-)533.72 (-)533.72 0

It can be seen from the above table that during 2023-24, assets increased by 13.85 per cent,
while liabilities increased by 13.04 per cent over the previous year. The cash balance at the
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end of the year was ¥ 20,356.31 crore. The cash balance including investment in Earmarked
Funds increased by 9.52 per cent and at the end of March 2024 was X 89,246.74 crore.

1.4  Fiscal Balance: Achievement of deficit and total debt targets

When a government spends more than it collects by way of revenue, it incurs a deficit.
There are various measures that capture government deficit i.e., revenue deficit, fiscal
deficit and primary deficit. The nature of deficit is an indicator of the prudence of the fiscal
management of the Government. Further, the ways in which the deficits are financed, and
the application of the resources raised are important pointers to the fiscal health of the state.
This section presents trends, nature, magnitude and the manner of financing these deficits
and also the assessment of actual levels of revenue and fiscal deficits vis-vis targets set
under Maharashtra Fiscal Responsibility and Budgetary Management (MFRBM) Act 2005.

The State Government has enacted the MFRBM Act 2005, and has amended it from time
to time, with the objective of achieving inter-generational equity in fiscal management and
long-term macro-economic stability. The Act envisages progressive elimination of revenue
deficit, reduction in fiscal deficit and prudent debt management consistent with fiscal
sustainability.

The MFRBM Rules were framed in February 2006 and subsequently amended from time
to time. According to the MFRBM Act, 2005, the total liability of the State means the
liabilities under the Consolidated Fund of the State and the Public Account of the State.
Thus, in broader definition of ‘total outstanding debt/liabilities’, includes the liabilities
upon the Consolidated Fund, liabilities upon Public Account and the borrowings by State
Public Sector Companies and by Special Purpose Vehicles (SPVs) and other equivalent
instruments, where the principal and/or interest are to be serviced out of the State budgets.

The major fiscal targets for the State were to contain the fiscal deficit as a ratio of GSDP
below three per cent and maintaining revenue surplus after 2011-12 onwards. However,
vide further amendments in subsequent years, the clause regarding ‘revenue surplus after
2011-12" was relaxed during 2013-14 to 2021-22.

The COVID 19 pandemic has adversely affected the resources of the state. In view of this,
to raise additional resources, the Union Government had allowed additional borrowing
limit of two per cent of GSDP in 2020-21, one per cent of the GSDP in 2021-22 and
0.5 per cent of GSDP in 2022-23. Accordingly, as per amendment to the MFRBM Act
2020, the fiscal deficit target for 2020-21 and 2021-22 was four per cent of the GSDP and
for 2022-23 it was 3.5 per cent of the GSDP. The target of fiscal deficit for the financial
year 2023-24 was three per cent of the GSDP.

A trend analysis of key fiscal parameters prescribed in MFRBM Act 2005 vis-a-vis
achievements during the last five-year period (2019-20 to 2023-24) is given in
Table 1.4(a).
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Table 1.4(a): Trend analysis of key fiscal targets prescribed in the Act during 2019-20 to 2023-24

Fiscal Fiscal targets Achievement (R in crore)

Parameters set in the Act 2019-20 2020-21 2021-22 2022-23 2023-24
Revenue Deficit | Revenue (-)17115.63| (-)41141.85| (-)16374.32| (-)1936.47| (-)13754.00
(-) / Surplus (+) Surplus after V4 V4 V4 X X
( in crore) 2021-22!

3.0 per cent (-)53886.19| (-)71558.05| (-)64301.86| (-)67601.87| (-)90559.36
Fiscal Deficit (-) (24(1);)017; cen:l;g \(/2.03) j 2.74) \(/2.05) \(/1.85) \; 2.24)
(As percentage 2021-22  and
of GSDP) .

3.5 per cent in

2022-23)
Ratio of total Target® 15.83 16.15 20.64 18.14 18.23
FULStléf}ding Achievement 18.06 21.00% 19.28% 18.12 18.75
1abilities to
GSDP (in per X X 7 7 X
cent)

Source: Finance Accounts and Budget documents of respective years
*During the year 2020-21 and 2021-22 the Government of Maharashtra received back-to-back loan of
% 11,977 crore and X 13,782.36 crore respectively in lieu of GST compensation. As per Department of
Expenditure, Ministry of Finance, Gol, the borrowings under the Special Window (X 11,977 crore for
2020-21 and X 13,782.36 crore for 2021-22) was not treated as debt of the State for any norms prescribed
by the Finance Commission etc.
$ As per the MFRBM Rules, 2006, three year rolling targets for the fiscal indictors shall be shown in
MTEPS. In the MTFPS of the respective years general targets for outstanding liabilities to GSDP should
be within 25 per cent, while rolling targets for outstanding liabilities to GSDP was shown as per budget
estimates of respective years. Hence, the budget estimate of the respective years are taken as targets. If,
general targets are to be considered then outstanding liabilities to GSDP was within the limit of 25 per cent.

As seen from Table 1.4(a), during the five-year period 2019-20 to 2023-24, the State could
not achieve Revenue Surplus in any of the years. The revenue deficit of X 1,936.47 crore in
2022-23 increased to X 13,754 crore in 2023-24. The State was successful in containing the
Fiscal Deficit within the targeted three per cent.

The targets set by the Fifteenth Finance Commission and those projected in the State budget
vis-a-vis achievements in respect of major fiscal aggregates with reference to GSDP during
2023-24 are given in Table 1.4(b).

Table 1.4(b): Targets vis-a-vis achievements in respect of major fiscal aggregates for the year 2023-24

Fiscal Variables Targets as Targets in Actual Variations of actuals over
prescribed the Budget (Percentage points)
by Fifteenth Targets of | Targets in
Finance Fifteenth Budget
Commission Finance
Commission
Revenue Deficit (-) Surplus
(+)/GSDP (per cent) (-)1.36 (-)0.42 (-)0.34 1.02 (-)0.08
f;i‘;;‘l Deficl/GSDP - (per (3.0 (-2.46 (1224 (10.76 (10.22
Total outstanding
liability/GSDP (per cent) 28.10 18.23 18.75 (-)9.35 0.52
Source: Recommendation of Fifteenth Finance Commission, Annual Financial Statement of GoM, Finance Accounts

! As per Finance Department, GoM notification dated 21 January 2022
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During the year 2023-24, the revenue deficit, fiscal deficit and total outstanding liability as
percentage of GSDP was well within the targets fixed by Fifteenth Finance Commission.

1.4.1 Comparison of targets of fiscal parameters projected in Medium Term Fiscal
Policy Statement (MTFPS) with actuals for the current year

As prescribed in the MFRBM Rules, 2006 (as amended in 2008), the State Government has

to lay before the State Legislature the MTFPS setting forth the target for the prescribed

fiscal indicators. Table 1.5 indicates the variation between the projections made for

2023-24 in MTFPS presented to the State Legislature along with the actuals of the year.

Table 1.5: Actuals vis-a-vis projection in MTFPS for 2023-24

Projection as Actuals .Variation
;l(; Fiscal Variables per MTFPS (e &)
(R in crore)

1| Own Tax Revenue 298181.00 302343.37 1.40

2 | Non-Tax Revenue 24169.70 20857.94 | (-)13.70

3 | Share of Union Taxes 64524.88 71349.75 10.58

4 | Grants-in-aid from Gol 62647.02 36045.40 | (-)42.46

5 | Revenue Receipts (1+2+3+4) 449522.61 430596.46 (-)4.21

6 | Revenue Expenditure 465645.02 44435046 | (-)4.57

7 | Revenue Deficit (-)/ Surplus (+) (5-6) (1)16122.41 (-)13754.00 (-)14.69

8 Fiscal Deficit (-)/ Surplus (+) (-)95500.80 (-)90559.36 (1)5.17

9. | Primary Deficit (-)44853.17 | (-)44907.45 0.12

10 | Total outstanding liabilities /GSDP (per cent) 18.23 18.75 2.85

11 | GSDP growth rate at current prices (per cent) 9.99 10.93 9.41
Source: Finance Accounts and Budget documents 2023-24

As can be seen from Table 1.5, the projections made in MTFPS relating to two key fiscal
parameters i.e., Revenue deficit and Fiscal Deficit were met, whereas projections relating
to primary deficit and Debt-GSDP ratio deviated slightly by 0.12 per cent and 2.85 per cent
respectively during 2023-24.

1.4.2 Trends in Deficit

The trends in surplus/deficits over the five-year period (2019-20 to 2023-24) are depicted
in Chart 1.3; trends in surplus/deficit relative to GSDP are given in Chart 1.4 and trends
of fiscal liabilities and GSDP are given in Chart 1.5.
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Chart 1.3: Trends in deficit parameters
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Chart 1.4: Trends in Surplus / Deficit relative to GSDP
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(Source: Economic Survey of Maharashtra 2023-24 and Finance Accounts of respective years)

Revenue deficit indicates that the Revenue Receipts were insufficient to meet the Revenue
Expenditure. As compared to the 2022-23, the revenue deficit increased significantly from

X1,936.47

crore to X 13,754 crore in 2023-24. The revenue deficit as ratio of GSDP during

2023-24 was 0.34 per cent.

Fiscal Deficit represents the gap between the non-debt receipts and total expenditure. This
gap can be met either by additional Public Debt or using surplus funds from Public

Accounts.

Fiscal Deficit normally represents the net incremental liabilities of the
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Government or its additional borrowing requirements. The Fiscal Deficit increased
substantially from X 67,601.87 crore in 2022-23 to % 90,559.36 crore in 2023-24. The Fiscal
deficit as ratio of GSDP increased from 1.85 per cent in 2022-23 to 2.24 per cent in
2023-24.

Primary Deficit, which indicates the excess of primary expenditure (total expenditure
minus net of interest payment) over non-debt receipts was X 44,907.45 crore in 2023-24 as
compared to X 25,912.71 crore in 2022-23.

Chart 1.5: Trends in Fiscal Liabilities and GSDP
(R in crore)
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=@ Total Outstanding Liabilities to GSDP ratio Target of Fifteenth Finance Commission

(Source: Finance Accounts of respective years)

Due to rising internal debt, total outstanding liability has consistently risen from
X 4,79,899 crore in 2019-20 to X 7,58,260.94 crore in 2023-24. During the year 2020-21
and 2021-22 the GoM received back-to-back loan of ¥ 11,977 crore and T 13,782.36 crore
respectively in lieu of GST compensation. As per Department of Expenditure, Ministry of
Finance, Gol, the borrowings under the Special Window (X 11,977 crore for 2020-21 and
% 13,782.36 crore for 2021-22) was not treated as debt of the State for any norms prescribed
by the Finance Commission etc. During 2023-24, the total outstanding liabilities of the
State increased by X 97,507 crore (14.76 per cent) over the previous year. Internal debt
constituted 74.23 per cent, loans from Gol 7.29 per cent and Public Account liabilities
18.48 per cent of the total outstanding liabilities during 2023-24. The outstanding debt to
GSDP ratio of 18.75 per cent during 2023-24 was slightly higher than the budget estimate
given in the MTFPS (18.23 per cent).
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1.4.3 Performance of the State Government with respect to borrowings according to
the limits fixed by Government of India

Article 293(3) of the Constitution of India, inter alia, provides that a State may not raise
any loan without the consent of Government of India (Gol), if any part of a loan, which has
been made to the State by Gol, is still outstanding.

The Gol, Ministry of Finance, Department of Expenditure fixed (March 2021) the net
borrowing ceiling of the State Government for the financial year 2023-24 as
Z 1,21,327.53 crore? and instructed the State Government to ensure that its incremental
borrowings from all sources remained within this ceiling. While fixing the Net Borrowing
ceiling of the states for the year 2023-24 it was decided (March 2023) by the Gol that State
Public Sector Companies/corporations, and other equivalent instruments where principal
and interest were serviced out of the state Budgets or by assignment of taxes/cess or any
state revenue shall be considered as borrowing made by the state itself for the purpose of
issuing the consent under the Article 293(3) of the Constitution of India.

As per Statement 6 of the Finance Accounts viz. statement of borrowings and other
liabilities, incremental borrowings and other liabilities of the State Government were
% 97,507.22 crore during the financial year 2023-24 which remained within the borrowing
ceiling of ¥ 1,21,327.53 crore.

1.5 Deficits and Total Debt after examination in audit

Audit examination has revealed misclassification in accounts and off-budget fiscal
operations which impact the total deficit and debt figures. The deficit and debt figures after
examination by audit are explained below.

1.5.1 Post audit — Deficits

Misclassification of revenue expenditure as capital impacts deficit figures. Besides,
deferment of clear-cut liabilities, non-deposition of cess /royalty to Consolidated Fund,
short contribution to New Pension Scheme, sinking and redemption funds etc. also impact
the revenue and fiscal deficit figures. To arrive at actual deficit figures, the impact of such
irregularities needs to be reversed. As per the Maharashtra Fiscal Responsibility and
Budgetary Management Rules, 2006, for calculating the Fiscal Deficit, Off-Budget
Borrowings during the year, which need to be serviced by way of interest and principal
repayment by the State Government, shall be considered.

Table 1.6 assesses actual surplus/deficit after taking into account short/ non-contribution
to funds and incorrect classifications/booking by the State Government during 2023-24.

2 Three per cent of GSDP (X 40,44,251 crore) of the year 2023-24 based on the GSDP data published by NSO and
methodology prescribed by Fifteenth Finance Commission
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Table 1.6: Impact of certain transactions on Revenue deficit and Fiscal deficit during 2023-24

Particulars Impact on Revenue | Impact on Fiscal | Para reference
deficit deficit
(understatement (+)/ | (understatement)
overstatement (-) +)
(R in crore) (R in crore)
Off budget fiscal operations during the (+)7700 2.7.1

financial year such as borrowings by
State Public Sector Companies, SPVs and
other equivalent instruments, borrowings
by MSRDC where the principal and/ or
interest are to be serviced out of the State
budgets issue of completeness of
recognizing overall debt

Misclassification between revenue and (+)3,544.73 3.3.6
capital Expenditure

Non-adjustment of interest against (+)552.39 (+)552.39 4.1
Reserve Fund and Deposits bearing

interest

Non-Transfer of Cess/fee/surcharge (+)906.53 (+)906.53 Chapter 2
Total 5003.65 9158.92

Source: Finance Accounts 2023-24 and Post audit analysis

¢ Indian Government Accounting Standard (IGAS)-2 prescribes that grants-in-aid should
be booked under revenue expenditure. However, the State Government incorrectly
budgeted and booked expenditure of T 3,544.73 crore of grants-in-aid under Capital
Section instead of Revenue Section.

e The State Government was required to pay interest on the un-invested balances lying
under Reserve Funds and Deposits bearing interest. The interest liability on certain
Reserve Funds and Deposits and Advances bearing interest worked out to
X 552.39 crore was not provided.

e C(Cess (other than Labour Cess) amounting to I 906.53 crore collected under
Consolidated Fund of the State was not transferred to the respective fund account in
Reserve Funds.

During 2023-24, the revenue deficit and fiscal deficit was X 13,754 crore (0.34 per cent of
GSDP) and X 90,559.36 crore (2.24 per cent of GSDP) respectively, as shown in
Paragraph 1.4.2 and Paragraph 1.4. If the transactions shown in Table 1.6 were
considered, the actual Revenue deficit and Fiscal deficit would work out to be
% 18,757.65 crore (0.46 per cent of GSDP) and X 99,718.28 crore (2.47 per cent of GSDP)
respectively.

1.5.2 Post audit - Total Public Debt

Total liabilities as per the MFRBM Act - 2005 mean the liabilities under the Consolidated
Fund of the State and the Public Account of the State. The MFRBM Rules 2006 defines
“Off-Budget Borrowings” as non-budgetary receipts that need to be serviced by way of
interest and principal, repayment directly from the budget and in which the liability is not
contingent in nature. These are financed through Government owned or controlled public
sector enterprises or departmental commercial undertakings, which raise the resources
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through market borrowings on behalf of the Government. However, the Government must
repay the debt and/or service the debt from its budget.

Creating such liabilities, without disclosing them in the budget, raises questions both of
transparency and of inter-generational equity. Such extra-budget borrowings are not taken
in the disclosure statements in the budget documents or in the accounts, nor do these have
legislative approval.

Examination of audit revealed that Maharashtra State Road Development Corporation
(MSRDC) raised a loan of ¥ 7,700 crore in 2023-24 and X 2,500 crore in 2022-23 from
Housing and Urban Development Corporation Limited (HUDCO) against the State
Government guarantee for these loans. As per the condition of the sanctions issued by the
Finance Department, Government of Maharashtra, budgetary provisions shall be made by
Government of Maharashtra for repayment of HUDCO’s dues every year during the
currency of the loan covering Principal, Interest and any other charges under the respective
Loan Agreement executed. As on 31 March 2024, off-budget borrowings of X 10,135 crore
was outstanding, which has impact on the outstanding Public Debt and Other Liabilities of
the State as given in Table 1.7.

Table 1.7: Component of outstanding Public Debt and Other Liabilities as on 31 March 2024

(R in crore)

Outstanding Public Debt and Other Liabilities Amount as on
31 March 2024
Internal Debt (A) 562854.45
Market Loans 502792.46
Loans from financial Institutions 26088.39
Special securities issued to National Small Savings Fund 33231.98
Other Loans 741.62
Loans and advances from the Central Government (B) 55258.59
Non-Plan Loans 16.35
Non-Plan Loans Pre 1984-85 Loans 6.73
Loans for State/Union Plans 2361.90
Other Loans 52873.61
Liabilities upon Public Accounts (C) 140147.91
Small Savings Provident Funds ezc. 30259.90
Reserve Funds 14290.01
Deposits 95598.00
Total (A+B+C) (as per Finance Accounts 2023-24) 758260.95
Off-Budget Borrowing
Off-budget borrowing during 2023-24 7700
Off- budget borrowings as on 31 March 2024 10135
Grand Total 768395.95

Thus, after including the off-budget borrowings the outstanding Public Debt and Other
Liabilities of the State as on 31 March 2024 was X 7,68,395.95 crore as against
X 7,58,260.95 crore depicted in the Finance Account 2023-24. The outstanding liabilities
as a percentage of GSDP was 19 per cent after including the off- budget borrowings.
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Chapter 11
Finances of the State

Introduction

This chapter provides a broad perspective of the finances of the State, analyses the critical
changes in major fiscal aggregates relative to 2022-23, overall trends during the five-year
period from 2019-20 to 2023-24, debt sustainability of the State and key Public Account
transactions, based on the Finance Accounts of the State and the information provided by
the State Government.

2.1 Major changes in key Fiscal aggregates during 2023-24 vis-a-vis 2022-23

Table 2.1 below presents the summary of the State Government’s fiscal aggregates during
2023-24 vis-a-vis 2022-23. Each of these indicators are analysed in the succeeding
paragraphs.

Table 2.1: Summary of Fiscal aggregates in 2023-24 compared to 2022-23
(R in crore)

Receipts Disbursements
| 202223 | 202324 | 202223 | 2023-24
Section-A: Revenue Account
Own Tax Revenue 277486.31 302343.37 | General Services 130590.81 139874.71
Non-Tax Revenue 16776.41 20857.94 | Social Services 163329.16 189224.05
Share of Union 60000.97 71349.75 | Economic Services 80819.94 |  83363.03
Taxes/ Duties
Grants-in-aid from Gol | 5141424 | 36045.40 | Srants-in-aid and 3287449 |  31888.67
Contributions
Total Section-A 40567793 |  430596.46 | LotalSection-A Revenue | yo0c14 40 | 44435046
Revenue Receipts Expenditure
Section-B: Capital Account and others
Capital Outlay 61643.61 72573.40
Miscellaneous Capital 0 0 General Services 3526.56 5579.89
Receipts Social Services 9134.20 15243.68
Economic Services 48982.85 51749.83
Recoveries of Loans 642.62 74220 Lf)ans and Advances 4664.41 4974.16
and Advances disbursed
Public Debt Receipts! 87572.84% | 125820.67° | Repayment of Public Debt®> | 37665.79% | 40649.98°
Appropriation from Appropriation from
Contingency Fund 200.00 0.00 Contingency Fund 200.00 0.00
Contingency Fund 200.00 0.00 | Contingency Fund 200.00 0.00
Public Account 14346693 | 136495.89 | Public Account 121973.69 |  123351.19
Receipts Disbursements
(B)g’gr‘:é‘f Cash 77692.29 81490.71 | Closing Cash Balance 81490.71 89246.74
Total Section-B 309774.68 |  344549.47 | Lotal Section-B 30783821 | 330795.47
Receipts Disbursements
Grand Total (A+B) 715452.61 775145.93 | Grand Total (A+B) 715452.61 775145.93
@ Excluding transactions under Special Drawing facility on 91 days (Receipt and Disbursement of % 166.85 crore)
#Excluding transactions under Special Drawing facility on 91 days (Receipt and Disbursement of X 7,129.25 crore)
Source: Finance Accounts of respective years

Figures of Public Account Receipts are shown on gross basis
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Variation in key fiscal aggregates in 2023-24 as compared to 2022-23

Revenue receipts of the State increased by 6.14 per cent
Revenue Own tax revenue of the State increased by 8.96 per cent
Receipts Non-tax revenue increased by 24.33 per cent
State’s Share of Union Taxes and Duties increased by 18.91 per cent
Grants-in-Aid from Gol decreased by 29.89 per cent
Revenue expenditure increased by 9.01 per cent
Revenue expenditure on General Services increased by 7.11 per cent
Revenue . . .
. Revenue expenditure on Social Services increased by 15.85 per cent
Expenditure
Revenue expenditure on Economic Services increased by 3.15 per cent
Expenditure on Grants-in-Aid decreased by 3 per cent
Capital Debt Capital Receipts increased by 43.68 per cent.
Receipt Non-debt Capital receipts increased by 15.50 per cent
Capital outlay increased by 17.73 per cent
Capital outlay on General Services increased by 58.22 per cent
Capital Outlay
Capital outlay on Social Services increased by 66.89 per cent
Capital outlay on Economic Services increased by 5.64 per cent
Loans and Disbursement of Loans and Advances increased by 6.64 per cent
Advances Recoveries of Loans and Advances increased by 15.50 per cent
Public Debt Receipts increased by 43.68 per cent
Public Debt
Repayment of Public Debt increased by 7.92 per cent
Public Account Receipts decreased by 4.86 per cent
Public Account
Disbursement of Public Account increased by 1.13 per cent
h bal i R . 52 ing 2023-24
Cash Balance Cash balance 1nc.reased by % 7,756.03 crore (9.52 per cent) during 2023
compared to previous year

2.2 Sources and Application of Funds

Table 2.2 compares the figures of sources and application of funds of the State during
2023-24 with 2022-23. Charts 2.1 and 2.2 present the details of receipts into and
expenditure from the Consolidated Fund during 2023-24 in terms of percentage.

During 2023-24, the State Government raised revenue receipts of T 4,30,596.46 crore
against revenue expenditure of X 4,44,350.46 crore resulting in revenue deficit of

% 13,754 crore.

Table 2.2: Details of Sources and Application of Funds during 2022-23 and 2023-24

(R in crore)

Particulars 2022-23 2023-24 Increase (+)
Decrease (-)
Sources Opening Cash Balance with RBI 77692.29 81490.71 3798.42
Revenue Receipts 405677.93 430596.46 24918.53
Recoveries of Loans and Advances 642.62 742 .20 99.58
Public Debt Receipts (Net) 49907.05 85170.69 35263.64
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Particulars 2022-23 2023-24 Increase (+)

Decrease (-)
Public Account Receipts (Net) 21493.24 13144.70 (-)8348.54
Total | 555413.13 611144.76 55731.63
Application | Revenue Expenditure 407614.40 444350.46 36736.06
Capital Expenditure 61643.61 72573.40 10929.79
Disbursement of Loans and Advances 4664.41 4974.16 309.75
Contingency Fund 0 0 0
Closing Cash Balance with RBI 81490.71 89246.74 7756.03
Total | 555413.13 611144.76 55731.63

Source: Finance Account of respective years

T comes from

Chart 2.1: Composition of Resources Chart 2.2 : Application of Resources

in per cent (in per cent)
(inp ) Recoveries of Loans Loans and Advances

and Advances, 0.13 disbursed, 0.88 % goes to

(Source: Finance Accounts 2023-24)

Time series data on the State Government finances for five years’ period from 2019-20 to
2023-24 is given in Appendix 2.1.

2.3 Resources of the State

The resources of the State are described below:

1.

Revenue Receipts consist of own tax revenue, non-tax revenue, State’s share of Union
taxes and duties and grants-in-aid (GIA) from the Government of India (Gol).

Capital Receipts (debt and non-debt capital receipts) consist of miscellaneous capital
receipts such as proceeds from disinvestments, recoveries of loans and advances, debt
receipts from internal sources (market loans, borrowings from financial
institutions/commercial banks) and loans and advances from Gol. Both Revenue and
Capital receipts form part of the Consolidated Fund of the State.

Net Public Accounts Receipts These are receipts and disbursements in respect of
certain transactions such as Small Savings, Provident Fund, Reserve Funds, Deposits,
Suspense, Remittances efc., which do not form part of the Consolidated Fund.
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These are kept in the Public Account set up under Article 266(2) of the Constitution
and are not subject to vote by the State Legislature. Here, the Government acts as a
banker. The balance after disbursements is the fund available with the Government for
use.

2.3.1 Receipts of the State
Flow Chart 2.1 depicts the composition of the receipts of the State during 2023-24.

Capital receipts Public Account
ipts (net)
(X 126562.87 crore) R ints receip!
eranue recelp (X 13144.70 crore)

(X 430596.46 crore)

Debt receipts Non-debt receipts |
(X 125820.67 cro (X 742.20 crore)

Small saving, PF (X 526.53 crore)

in-aid from Gol funds X 9785.17 crore)
5.40 crore) POS nces (X 10078.66 crore)

‘misc. (X -6856.44 crore)

Remittances (% -389.22 crore)

States share of Union taxes
and duties
( 71349.75 crore)

Tax revenue
(X 302343.37 crore)

(Source: Finance Accounts 2023-24)

2.3.2 State’s Revenue Receipts

This paragraph gives the trends in total revenue receipts and its components. It is followed
by trends in the receipts bifurcated into receipts from the Union Government and State's
own receipts. Statement 14 of the Finance Accounts details the Revenue receipts of the
Government. These consist of the State’s Own Tax and Non-tax Revenues, Union Tax
Transfers and GIA from Gol.

2.3.2.1 Trends and growth of Revenue Receipts

Table 2.3 provides the trends and growth of Revenue receipts with respect to GSDP during
2019-20 to 2023-24. Further, trends in revenue receipts relative to GSDP and composition
of revenue receipt are given in Charts 2.3 and 2.4.
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Table 2.3: Trend in Revenue Receipts

R in crore)

Parameters 2019-20 2020-21 2021-22 2022-23 2023-24
Revenue Receipts (RR) 283189.58 | 269467.91 | 333311.57 | 405677.93 430596.46
Rate of growth of RR (per cent) 1.51 (-)4.85 23.69 21.71 6.14
Own Tax Revenue 188947.56 | 164254.98 | 220927.13 | 277486.31 302343.37
Non-tax Revenue 14297.00 15975.46 19306.70 | 16776.41 20857.94
Grants-in aid from Gol 43725.37 52733.46 38759.68 51414.24 36045.40
Own tax and non-tax revenue 203244.56 | 180230.44 | 240233.83 | 294262.72 323201.31
Rate of growth of Own Revenue
(per cent) (Tax and Non-tax (-)0.02 (-)11.32 33.29 22.49 9.83
Revenue)
Gross State Domestic Product 2656806 | 2610651 | 3144138 | 3645884 | 4044251
(2011-12 Series)
CR;;‘:)Of growth of GSDP (per 5.06 ()1.74 20.44 15.96 10.93
RR/GSDP (per cent) 10.66 10.32 10.60 11.13 10.65
Buoyancy Ratios®
State’s Own Revenue Buoyancy % "
w.rtGSDP 1.629 1.409 0.899
*Ratios cannot be calculated due to negative growth of GSDP and Revenue receipts
Source: Finance Accounts of respective years
Directorate of Economics and Statistics, Government of Maharashtra; (for GSDP data)
Chart 2.3: Trend of Revenue Receipts
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(Source: Finance Accounts of respective years)

3

Buoyancy indicates the degree of responsiveness of a fiscal variable with respect to a given change in
the base variable. For instance, revenue buoyancy with respect to GSDP at 1.7 implies that Revenue

Receipts tend to increase by 1.7 percentage points, if the GSDP increases by one per cent.
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Chart 2.4: Trend of components of Revenue Receipts
(R in crore)
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(Source: Finance Accounts of respective years)

® Revenue Receipts increased by 52.05 per cent from X 2,83,189.58 crore in 2019-20 to
% 4,30,596.46 crore in 2023-24 at a Compounded Annual Growth Rate (CAGR) of
11.04 per cent. During 2023-24, the revenue receipts increased by X 24,918.53 core
(6.14 per cent) over the previous year. However, ratio of Revenue Receipts to GSDP
decreased from 11.13 per cent in 2022-23 to 10.65 per cent in 2023-24 as shown in
Chart 2.3.
e Significant portion of the revenue receipts (75.06 per cent) during 2023-24 came from
the State’s own resources, while Union tax transfers and GIA together contributed
24.94 per cent.

e State’s Own Revenue Buoyancy w.r.t GSDP decreased during the year from
1.409 per cent in 2022-23 to 0.899 per cent in 2023-24 as shown in Table 2.3.

e As compared to 2022-23, during 2023-24 own tax revenue increased by
% 24,857.06 crore (8.96 per cent), non-tax revenue increased by I 4,081.53 crore
(24.33 per cent) and State’s share of Union taxes and duties increased by
% 11,348.78 crore (18.91 per cent), whereas Grants-in-aid from Government of India
decreased by X 15,368.84 crore (29.89 per cent).

2.3.2.2 State’s Own Resources

State’s share in Union taxes is determined on the basis of recommendations of the Finance
Commission. Grant-in-aid from the Union Government is determined by the quantum of
collection of Union tax receipts and anticipated Union assistance for schemes.

State’s performance in mobilization of additional resources should be assessed in terms of
its own resources comprising revenue from its own tax and non-tax sources.
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Tax Revenues of the State consist of State Goods and Service tax (SGST), State Excise,
Taxes on Vehicles, Stamp Duty and Registration Fees, Land Revenue, Taxes on Goods and

Passengers etc.

The State’s Own Tax revenue during 2019-20 to 2023-24 is shown in Chart 2.5.
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Chart 2.5: Own Tax Revenue
R in crore)
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(Source: Finance Accounts of respective years)

The components of State’s Own Tax Revenue during 2019-20 to 2023-24 are given in

Table 2.4.

Table 2.4: Components of State’s Own Tax Revenue

R in crore)

Revenue Head 201920 | 2020-21 | 2021-22 | 2022-23 2023-24

B.E Actual
Sales Tax 37785.54 | 33159.76 | 45924.13 | 54568.18 | 56200.00 | 53380.47
SGST 82601.59 | 69948.56 | 97304.89 | 121255.55 | 136041.00 | 141978.59
State excise 1542834 | 15089.38 | 17220.71 | 21507.02 | 25200.00 | 23322.35
Taxes on vehicles 8467.20 6655.12 | 9080.16 | 1174042 | 12500.00 | 12969.32
Stamp duty and 28706.56 | 2542771 | 35593.58 | 45285.66 | 45000.00 | 50824.48
Registration fees
Land revenue 2154.55 2062.64 | 3064.66 243141 | 4500.00 | 2689.76
Taxes on goods and 773.39 13.30 393.53 1582.11 | 1760.00 498.14
passengers
Other taxes 13030.40 | 1189851 | 1234547 | 19115.96 | 16980.00 | 16,680.26
;2‘::;1112“ tax 188947.57 | 164254.98 | 220927.13 | 277486.31 | 298181.00 | 302343.37
Growth of Own tax 0.81 ()13.07 34.50 25.60 - 8.96
revenue

Source:

Finance Accounts of the respective years

e Own tax revenue of the State increased by I 1,13,395.80 crore from
3 1,88,947.57 crore in 2019-20 to % 3,02,343.37 crore in 2023-24 at a CAGR of 12.47
per cent. The growth rate of own tax revenue during 2023-24 was 8.96 per cent
(R 24,857.06) over the previous year which was the lowest since 2021-22, and was
lower than the average of General States (Appendix 2.2).
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e The overall increase of 8.96 per cent in own tax revenue during 2023-24 over
previous year was mainly due to increase in receipts of State Goods and Services Tax
by X 20,723.04 crore, Stamps and Registration Fees by X 5,538.82 crore and State
Excise by X 1,815.33 crore.

e The major contributors of own tax revenue were SGST (46.96 per cent), taxes on
sales, trades efc. (17.66 per cent), stamp duty and registration fees (16.81 per cent),
state excise (7.71 per cent) and taxes on vehicles, land revenue, taxes on goods and
passengers and others (10.86 per cent). During the year 2023-24, the Budget estimate
for SGST was R 1,36,041 crore against which actual collection was
% 1,41,978.59 crore which was 4.36 per cent above the estimation.

¢ Increase under stamp duty and registration fees by X 5,538.82 crore was basically due
to higher proceeds under Inspector General of Registration and also from
Superintendent of Stamps.

e Taxes under ‘Other Taxes’ such as Taxes on entry of goods into local areas decreased
from T 1,575.46 crore in 2022-23 to T 494.22 crore in 2023-24 and Tax on
consumption of sale of electricity decreased from I 14,688.23 crore in 2022-23 to

% 12,601.36 crore in 2023-24.
State Goods and Services Tax

As per the books of RBI the amount of SGST is X 1,41,978.59 crore which tallies with the
figure in the Finance Accounts of Maharashtra. During the year 2023-24, there was no
difference between the RBI’s figures and figures booked in the Finance Accounts for State
GST.

Analysis of Arrears of Revenue and Arrears of Assessment

The arrears of revenue indicate delayed realization of revenue due to the Government.
Similarly, arrears of assessment indicate potential revenue which is blocked due to delayed
assessment. Both deprive the State of potential revenue receipts and ultimately affect the
revenue deficit.

The details of cases pending at the beginning of the year, cases that become due for
assessment, cases disposed of during the year and number of cases pending for finalization
at the end of the year as furnished by the Departments are given in Table 2.5.

Table 2.5: Arrears in Revenue assessment
[ in crore)

Head of Revenue | Opening New cases | Total cases Cases Closing Disposal
Balance due for due for disposed of | Balance | percentage
(01 Apr assessment | assessments during (31 Mar (5to4)
2023) during 2023-24 2024)
2023-24
1 2 3 4 5 6 7
State Goods and 6300 6993 13293 8546 4747 | 6429
Service tax
Maharashtra Value 821 1295 2116 998 1118 4716
Added Tax ’
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Head of Revenue | Opening New cases | Total cases Cases Closing Disposal
Balance due for due for | disposed of | Balance | percentage
(01 Apr | assessment |assessments | during (31 Mar (5to4)
2023) during 2023-24 2024)
2023-24
1 2 3 4 5 6 7
Purchase Tax on 0 0 0 0 0 0
Sugarcane
Entry Tax 0 0 0 0 0 0
Luxury Tax 0 0 0 0 0 0
Total 7121 8288 15409 9544 5865 61.94
Source: Information received from Joint Commissioner of Sales Tax/HQ3

Details of evasion of tax detected by Department, refund cases efc.

The cases of evasion of tax detected by the Excise and Taxation Department, cases finalized
and the demands for additional tax raised are important indicators of revenue collection
efforts of the State Government. Promptness in disposal of refund cases is an important
indicator of the performance of the Department. High pendency of refund cases may

indicate red tape, vested interests, prevalence of speed money efc.

The details of evasion under Maharashtra Value Added Tax Act are shown in Table 2.6.

Table 2.6: Evasion of Tax detected

SIL. Head of Revenue Cases Cases Total No. of cases in which No. of cases
No. pending as | detected assessment / investigation pending for
on during completed and additional finalization
31 March 2023-24 demand with penalty efc. raised as on
2023 No. of Amount 31 March
cases (R in crore) 2024
1
Goods and 0 76 76 30 2437.92 46
Service tax
2. | Taxes/VAT on 70 521 | 591 411 435.40 180
Sales, Trade
3 Stamp duty and 11013 11766 | 22779 11355 58.67 11424
registration fees
Source: Information received from Joint Commissioner of Sales Tax/HQ3

2.3.2.3 Non-tax Revenue

Non-tax revenue consists of interest receipts, dividends and profits, mining receipts,
departmental receipts etc. The components of non-tax revenue during 2019-20 to 2023-24

are shown in Table 2.7.

Table 2.7: Components of State’s Non-Tax Revenue

(R in crore)

o T 2019-20 | 2020-21 | 2021-22 | 202223 2023-24
BE Actual

Interest receipts 3270.69 2286.27 | 2617.05 | 2430.20 3000.00 | 2328.73
Dividends and Profits 5653 | 401.02 | 8836 | 3601 100.00 | 72.10
Fiscal services 0.24 0.01 0.02 0.01 0.00 0.01
Other non-tax receipts 10969.54 | 13288.16 | 16601.27 | 14310.19 | 21069.70 | 18457.10
a) Major and medium 13395 | 10371 | 41446 | 23464 | 385000 | 324.17
Irrigation

b) Urban Development 132013 | 986.15 | 555729 | 170846 | 200000 | 1756.79
2 gi‘lﬁzon Sports, Art 41173 | 100117 | 61775 | 48397 | 60000 | 548.18
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Revenue Head 2019-20 2020-21 | 2021-22 | 2022-23 2023-24

BE Actual
d) Non-ferrous mining and 398245 | 391831 | 4884.94 | 557820 | 6300.00 | 6933.25
Metallurgical Industries
e) Other or misc. 5121.28 7278.82 | 5126.83 | 6304.92 8319.70 | 8894.72
Total 14297.00 | 15975.46 | 19306.70 | 16776.41 | 24169.70 | 20857.94
Source: Finance Accounts of the respective years

Non-tax revenue ranged between four and six per cent of the total revenue receipts of the
State during 2019-20 to 2023-24. Non-tax revenue increased by T 6,560.93 crore from
X 14,297 crore in 2019-20 to X 20,857.94 crore in 2023-24 at a CAGR of 9.90 per cent.
During 2023-24, it increased by X 4,081.53 crore (24.32 per cent) over the previous year.
The growth rate was negative in 2022-23. The increase was mainly under non-ferrous
mining and Metallurgical Industries (X 6,933.25 crore), due to higher receipts collected
under the Mineral Concession Rules, 1960 by Industries Department and increased receipts
collected under Minor Mineral Extraction Rules by Revenue and Forest Department.

One of the major sources of interest receipts is interest proceeds out of investment of
surplus cash balances of the State. As per the RBI Regulations, the cash balance maintained
by the State is invested in GoI’s 14 days Treasury Bills. Excess cash balance, beyond the
immediate requirement is invested in Gol’s 91 days Treasury Bills. As on
31 March 2024, an amount of X 23,221.70 crore was lying under Cash Balance Investment
Account of the State Government and the Account had earned an interest of X 902.28 crore.

The growth rate of non-tax revenue in the State was 24.33 per cent during 2023-24 as
compared to previous year while the average growth rate in General States was
14.62 per cent (Appendix 2.2).

2.3.2.4 Transfers from the Union Government

The transfers from the Union Government are mainly dependent on the recommendations
of the Finance Commission. Transfers from the Union Government include the State’s
share of Union Taxes and Duties and Grants in aid. The Fifteenth Finance Commission in
its Main Report for 2021-2026 recommended a total devolution of 41 per cent of the
divisible pool of taxes to the States for 2021-2026. Maharashtra’s share in the divisible pool
as per Fifteenth Finance Commission (Main Report 2021-26) is 6.317 per cent.

The transfers from the Union as percentage of the revenue receipts during 2019-20 to
2023-24 are given in Chart 2.6.
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Chart 2.6: Transfers from Centre as percentage to
Revenue receipts
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(Source: Finance Accounts of respective years)

The State’s share in Union taxes during 2023-24 was X 71,349.75 crore, an increase of
% 11,348.78 crore over the previous year and Grants-in-aid received from the Union
Government was X 36,045.40 crore, a decrease of X 15,368.84 crore over the previous year.

Union Tax Transfer

The Finance Commission projections vis-a-vis actual tax devolution of Union taxes are
given in Table 2.8.
Table 2.8: State’s share in Union taxes and duties:- Actual devolution vis-a-vis Finance

Commission projections
(R in crore)

Year Inter se share of Maharashtra in Projections Actual tax Difference
sharable pool of Union Taxes and Duties in FCR* devolution
1 2 3 4 5=4-3
2015-16 | As per recommendations of Fourteenth 32146.00 28105.95 (-)4040.05
2016-17 | Finance Commission 37098.00 3371490 | (-)3383.10
2017-18 [Inter se share ofMahamshtra State =5.521 42869.00 37219.20 (-)564980
2018-19 (Table 8.2) and in service Tax=5.674 (Table 29600.00 4205420 (1)7545.80
2019-20 8.3)] 57452.00 36219.64 | (-)21232.40
2020-21 | Fifteenth Finance Commission (1st Report
2020-21) 52465.00 36504.01 (-)15961
[Inter se share of Maharashtra State ’ ’
=6.135]
2021-22 | As per recommendations of Fifteenth 41603.17 54318.06 12714.89
2022-23 | Finance Commission 46280.10 60000.97 13720.87
2023-24 | (Main Report 2021-26)
[Inter se share of Maharashtra State 52076.00 71349.75 19273.75
=6.317]
*Reports of the respective Finance Commission

The transfer of different components of State’s share of Union taxes during 2019-20 to
2023-24 are shown in Table 2.9.
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Table 2.9: Union Tax Transfers

(R in crore)

to Revenue Receipts

Head 2019-20 2020-21 2021-22 2022-23 2023-24
fgg‘;% Goods and Services  tax 10277.86 10894.03 16016.73 16950.64 |  21653.88
Integrated Goods and Services tax
1GST) 0 0 0 0 0
Corporation tax 12349.52 10979.94 15127.69 20125.45 | 21415.89
Taxes on income other than 9676.68 11252.46 16519.71 19634.49 | 24732.80
Corporation tax
Customs 2295.84 1969.98 3910.76 2358.10 2500.38
Union Excise Duties 1596.26 1231.49 205721 739.80 946.20
Service tax 0 151.51 627.83 93.76 13.30
Other _ taxes and duties on 2348 24.60 58.13 98.73 87.30
COl’nl’nOdltleS and S€rvices

Union tax transfers 36219.64 36504.01 54318.06 60000.97 | 71349.75
Percentage of increase over | ()3 g7 0.79 48.80 10.46 18.91
previous year
Percentage of Union Tax Transfers 12.79 13.55 16.30 14.79 16.57

Source: Finance Accounts of respective years

During 2023-24, there was an increase in Union tax transfer by I 11,349.78 crore
(18.91 per cent) over the previous year. The increase was under ‘CGST’ and ‘Taxes on
Income other than Corporation Tax’. The percentage of Union Tax Transfers to Revenue
Receipts increased from 14.79 per cent in 2022-23 to 16.57 per cent in 2023-24.

Grants-in-aid from Gol

The GIA received from Gol during 2019-20 to 2023-24 are detailed in Table 2.10.

Table 2.10: Grants-in-Aid from Gol

(R in crore)

Head 2019-20 2020-21 2021-22 2022-23 2023-24
Non-Plan Grants 13690.19 309.92% 1.01 0 0
Grants for State Plan Schemes 1723.42 0 0 0 0
Grants for Central Plan Schemes 1369.31 0.20 2.32 0.33 0
Grants for Centrally Sponsored Plan 8806.56 (11224 (-)0.48 0 0
Schemes
Grants for Centrally ~Sponsored 1918.42 13733.52 11782.83 16240.57 | 17700.18
Schemes (CSS)
Finance Commission Grants 55091 11550.00? 7693.12 9968.35 8840.63
Other Transfer/Grants to
States/Union Territories with 15666.56 27152.06° 19280.88 25204.99 9504.59
Legislatures
Total 43725.37 52733.46 38759.68 51414.24 36045.40
Percentage of increase over the 29.89 20.60 (-)26.50 3265 | (-)29.89
previous year
Percentage of ~Grants-in-Aid  to 15.44 19.57 11.63 12.67 8.37
Revenue Receipts

during 2021-22.

®) Grants transferred to 07- Finance Commission Grants and 08- Other Transfer due to change in the classification

 Grants towards contribution to State Disaster Response Fund (% 3,222 crore) taken under 07 - Finance Commission
Grants - 104 - Grants in Aid for State Disaster Response Fund due to change in the classification during 2021-22.

Y Grants towards contribution to National Disaster Response Fund (% 420.12 crore) taken under 08 - Other Transfer /
Grants to States / Union Territories with Legislatures 106- Grants towards contribution to National Disaster Response
Fund (NDRF) due to change in the classification during 2021-22.
Source: Finance Accounts of respective years
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GIA constituted 8.37 per cent of revenue receipts during the year 2023-24. Grants for CSS
to the State (X 17,700.18 crore) constituted 49.10 per cent of the total grants received from
Gol during 2023-24. GIA from Gol decreased by X 15,368.84 crore (29.89 per cent) during
2023-24, as compared to the previous year mainly due to significant decrease in Finance
Commission Grants by X 1,127.72 crore (11.31 per cent).

Other transfers include grants from Central Road and Infrastructure Fund which decreased
from X 1,084.15 crore in 2022-23 to X 886.63 crore during 2023-24. Similarly, the
compensation received for loss of revenue arising out of implementation of GST decreased
from % 24,120.84 crore in 2022-23 to X 8,617.96 crore in 2023-24.

Grants for Centrally Sponsored Schemes

Out of the grants of X 17,700.18 crore received for centrally sponsored schemes during
2023-24, major amounts were given to:

Housing for all Grants to implementing agencies (PMAY) - X 1,542.85 crore in 2023-24
(R 917.54 crore in 2022-23).

Samagra Shiksha Abhiyan - % 1,001.19 crore (X 900.00 crore in 2022-23).
Swachh Bharat Mission - X 625.38 crore (X 83.75 crore in 2022-23).

Pradhan Mantri Gram Sadak Yojana - ¥ 1,110.80 crore (X 742.99 crore in 2022-23).
Single Nodal Agency

The Government of India, Ministry of Finance, Department of Expenditure, New Delhi
vide Office Memorandum No 1 (13)/PEMS/FCD/2020 dated 03 March 2021 provided that
every State Government will designate a Single Nodal Agency (SNA) for implementing
each CSS. For each CSS, a separate SNA has been set up with own Bank Account in
Scheduled Commercial Bank authorized to conduct government business by the State
Government. As per the procedure, the State Government is to transfer the Central share
received in its accounts to the concerned SNA’s account along with corresponding State
share.

As per PEMS report, the State Government received X 15,568.58 crore being Central share
during the year. As on 31 March 2024, the Government transferred Central share of
% 13,169.82 crore and State share of ¥ 18,007.73 crore to the SNAs. The total transfer of
X 31,177.55 crore was transferred through GIA bills. As per PEMS report X 15,937.39 crore
was lying unspent in the bank accounts of SNAs as on 31 March 2024.

Fifteenth Finance Commission Grants

The Fifteenth Finance Commission submitted two reports, namely a first report for the
financial year 2020-21 and a final report for an extended period of 2021-22 to 2025-26.
Fifteenth Finance Commission has recommended the creation of funds for disaster
mitigation along with disaster response, which will now together be called National
Disaster Risk Management Fund (NDRMF) and State Disaster Risk Management Funds
(SDRMF).
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Details of the Fifteenth Finance Commission Grants, actual release by Gol and release by
State Government to the Panchayat Raj Institutions (PRIs), Urban Local Bodies (ULBs),
State Disaster Risk Management and Health Sector are given in Table 2.11.

Table 2.11: Grants-in-aid released by Gol as per recommendation of Fifteenth Finance Commission

(R in crore)

Recommendation of the Fifteenth Finance Commission (2023-24)
Components Recommendation Actll:;l ézlle ase R(zl}(:;s:rzisﬁte
1 2 3 4
(i) Grants to PRIs 4510.00 3699.78 3699.78
(a) Tied Grants 1804.00 1479.94 1479.94
(b) Untied Grants 2706.00 2219.84 2219.84
(ii) Grants to ULBs* 2323.00 1304.50 1304.50
(a) Million plus cities (for ambient air
quality plus Solid Waste Management 1313.00 827.00 827.00
and Sanitation)
(b) Other than million plus cities (tied
rants for drinking water, rainwater
ﬁarvesting, Solid %Vaste Management 606.00 286.50 286.50
and Sanitation)
() cher than million plus cities 404.00 191.00 191.00
(untied grants for local needs)
Total for Local Bodies 6833.00 5004.28 5004.28
SDRMF (Centre share) 3552.00 3275.40 3275.40
SDRMF (State Share) 1184.00 1060.00 1060.00
Grants for Health Sector 1397.00 563.05 563.05
Grand Total 12966.00 9902.73 9902.73
Source: Fifteenth Finance Commission Report and information furnished by the Government of Maharashtra.
*As per release order of Gol.

As seen from the above table, the actual release by Gol was lower than the recommendation
of the Fifteenth Finance Commission under all the three components. Further, in respect of
Grants to ULBs the released amount of X 1,304.50 crore pertained to the withheld portion
of the financial year 2022-23, indicating that the grants as recommended by Fifteenth
Finance Commission for the year 2023-24 were not released by Gol.

Under Grants to PRI, tied grants of X 2,219.84 crore released by Gol during 2023-24
included an amount of X 42.32 crore of withheld portion of the financial year 2022-23.
Similarly, untied grants of X 1,479.94 crore included X 28.25 crore of withheld portion of
the financial year 2022-23. Thus, the actual release by Gol in respect of ‘Untied Grant’ was
lower by X 1,226.06 crore that the amount recommended by the Fifteenth Finance
Commission.

Similarly, in respect of Health Sector Grants the actual release was lower by X 833.95 crore
than the recommendation.

State Finance Commission

The Fifteenth Finance Commission in its Main Report for 2021-2026 had recommended
that all States must constitute State Finance Commission and act upon their
recommendations and lay the explanatory memorandum as to the action taken thereon
before the State Legislature on or before March 2024. After March 2024, no grants should
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be released to a State that has not complied with the Constitutional provisions in respect of
the State Finance Commission and these conditions.

The Fifth State Finance Commission (SFC) of Maharashtra for the period 2020-25 was
constituted in March 2018 and submitted its Report along with the recommendations to the
Government in August 2019, which was placed in the State Legislature in December 2020.
The Commission had made 169 recommendations of which 134 recommendations were
accepted by the State Government (December 2020). Information regarding
implementation of the recommendation is awaited (August 2024).

2.3.3 Capital Receipts

Capital receipts comprise miscellaneous capital receipts such as proceeds from
disinvestments, recoveries of loans and advances, debt receipts from internal sources
(market loans, borrowings from financial institutions/commercial banks) and loans and
advances from Gol. The net public debt receipt after discharging of public debt plus other
capital receipts constitute the net capital receipts of the State.

The trends in growth and composition of capital receipts are given in Table 2.12.

Table 2.12: Trends in growth and composition of capital receipts

(R in crore)

Sources of State's Receipts 2019-20 2020-21 2021-22 2022-23 | 2023-24
Capital Receipts 34142.43 | 62541.72 | 55732.40 | 50549.67 | 85912.89
Recovery of Loans and Advances 1614.87 1612.35 1178.88 642.62 742.20
Non-debt Receipts 1614.87 1612.35 1178.88 642.62 742.20
Net Public Debt Receipts 32527.56 | 60929.37 | 54553.52 | 49907.05 | 85170.69
Internal Debt 32610.31 | 46903.98 | 37043.37 | 40702.63 | 77072.21
Growth rate (per cent) 2079.73 43.83 (-) 21.02 9.88 89.35
Loans and Advances from Gol (-)82.75 14025.39 17510.15 9204.42 8098.48
Growth rate (per cent) (-)85.91 17049.11 24.85 (-)47.43 (-)12.02
Rate of growth of Debt Capital Receipts 3479.49 8732 () 10.46 ()8.52 70.66
(per cent)

Rate of growth of Non-debt Capital

Receipts (per cent) 0.66 (-)0.16 (-) 26.88 (-)45.49 15.50
Rate of growth of Capital Receipts 1258.63 83.18 (-)10.89 (9.3 69.96
(per cent)

Source: Finance Accounts of respective years

Net Capital Receipts (Net Public Debt and Non-debt Receipts) of the State increased by
69.96 per cent in 2023-24 over the previous year. The share of Net Public Debt Receipts in
Capital Receipts was 99.14 per cent during 2023-24. The increase in Net Capital Receipts
was due to the increase in internal debt by 89.35 per cent from the previous year.

The net Loans and advances from Gol decreased by < 9,411.67 crore during 2023-24. The
increase in the net Loans and advances from Gol during 2020-21 and 2021-22 was due to
receipt of back-to back loans of X 11,977 crore and X 13,782.36 crore respectively in lieu
of GST compensation, which is normally received as revenue receipts but was received as
back-to-back loan under debt receipts during the year 2020-21 and 2021-22 by the State
Government, with no repayment liability for the State.
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2.3.4 State’s performance in mobilization of resources

State’s performance in mobilization of resources is assessed in terms of its own resources
comprising own tax and non-tax sources. The State’s actual tax and non-tax receipts for the
year 2023-24 vis-a-vis projections given in the Fifteenth Finance Commission Report and
Budget Estimates (2023-24) are given in Table 2.13.

Table 2.13: Own Tax and Non-tax receipts vis-a-vis Projections 2023-24

(R in crore)

Percentage variation of actual
Fifteenth over
Finance Budget Actual Fifteenth
Commission | Estimates Budget Finance
Projections estimates Commission
Projections
Own Tax Revenue 233935 298181.00 | 302343.37 1.4 29.24
Non-tax Revenue 20054 24169.70 | 20857.94 (-)13.7 4.01
Source: Finance Accounts 2023-24, Fifteenth Finance Commission Report, Budget documents

In Own Tax Revenue, the actual revenue was more than that assessed by Fifteenth Finance
Commission and Budget Estimate. In comparison to the Budget Estimates, there was
substantial shortfall in mobilisation of non-tax revenue resources by the State. However,
there was no shortfall with reference to Fifteenth Finance Commission.

2.4  Application of Resources

The State Government is vested with the responsibility of incurring expenditure within the
framework of fiscal responsibility legislations, while at the same time ensuring that the
ongoing fiscal correction and consolidation process of the State is not at the cost of
expenditure directed towards development of capital infrastructure and social sector. These
paragraphs along with sub-paragraphs give an analysis of expenditure in the State.

2.4.1 Growth and Composition of Expenditure

Capital Expenditure: All charges for the first construction of a project as well as charges
for intermediate maintenance of the work while it was not opened for service and charges
for such further additions and improvements as may be sanctioned under the rules made by
the competent authority shall be classified as capital expenditure.

Revenue Expenditure: Charges on maintenance, repair, upkeep and working expenses
which are required to maintain the assets in a running order as also all other expenses
incurred for the day-to-day running of the organization, including establishment and
administrative expenses shall be classified as revenue expenditure.

The total expenditure, its composition, and its relative share in GSDP during the last five
years (2019-20 to 2023-24) are given in Table 2.14 and Chart 2.7.

Table 2.14: Total expenditure and its composition

(R in crore)

Parameters 2019-20 2020-21 2021-22 2022-23 2023-24
Total Expenditure (TE) 338690.64 342638.31 398792.31 473922.42 521898.02
Revenue Expenditure (RE) 300305.21 310609.76 349685.89 407614.40 444350.46
Capital Outlay (CO) 36415.57 29686.70 46670.39 61643.61 72573.40
Loans and Advances 1969.86 2341.85 2436.03 4664.41 4974.16
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Parameters | 2019-20 | 2020-21 | 202122 | 202223 |  2023-24
As percentage of GSDP
TE/GSDP 12.75 13.12 12.68 13.00 12.90
RE/GSDP 11.30 11.90 11.12 11.18 10.99
CO/GSDP 1.37 1.14 1.48 1.69 1.79
Loans and Advances/GSDP 0.07 0.09 0.08 0.13 0.12
Source: Finance Accounts of respective years

Chart 2.7: Trends in share of Total Expenditure
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The total expenditure increased significantly from X 3,38,690.64 crore in 2019-20 to
X 5,21,898.02 crore in 2023-24. Total expenditure as a percentage of GSDP grew from
12.75 per cent in 2019-20 to 12.90 per cent in 2023-24.

In terms of activities, total expenditure could be considered as comprising expenditure on
general services including interest payments, social services, economic services, GIA and
loans and advances. Relative shares of these components in the total expenditure are
indicated in Table 2.15 and Chart 2.8.

Table 2.15: Relative share of various sectors of expenditure

(in per cent)
Parameters 2019-20 2020-21 2021-22 2022-23 2023-24
General Services 29.91 30.75 31.20 28.30 27.87
Social Services 37.99 37.23 37.23 37.03 39.66
Economic Services 25.67 26.00 24.94 27.58 26.20
e I
Source: Finance Accounts of respective years
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Chart 2.8: Total Expenditure by activities
(in per cent)
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The relative share of these components exhibited stability during the period from 2019-20
to 2023-24 with marginal inter-year variations.

2.4.2 Revenue Expenditure

Revenue expenditure is incurred to maintain the current level of services and payment for
the past obligations. Revenue expenditure comprises wages and salaries, interest payments,
pensions, expenditure on operation and maintenance of capital works, subsidies and
transfers to local bodies, co-operatives, non-government organizations (NGOs) and others.

Expenditure can also be classified into various functional categories such as administrative
services, social services, and economic services. Expenditure on social and economic
services is incurred to create physical infrastructure and for human resource development
and therefore, is considered productive, whereas expenditure on general administration and
debt servicing is considered unproductive.

The overall revenue expenditure, its rate of growth, its ratio to total expenditure and GSDP
and ratios of incremental change in revenue expenditure vis-a-vis incremental changes in
GSDP and revenue receipts are indicated in Table 2.16. Sector-wise distribution of revenue
expenditure pertaining to 2023-24 is given in Chart 2.9.

Table 2.16: Revenue Expenditure — Basic Parameters
(R in crore)

Parameters 2019-20 2020-21 2021-22 2022-23 2023-24
Total Expenditure (TE) 338690.64 | 34263831 | 398792.31 | 47392242 | 521898.02
Revenue Expenditure (RE) 300305.21 | 310609.76 | 349685.89 | 407614.40 | 444350.46
Rate of Growth of RE (per cent) 12.46 3.43 12.58 16.57 9.01
RE/TE (per cent) 88.67 90.65 87.69 86.01 85.14
RE/GSDP (per cent) 11.30 11.90 11.12 11.18 10.99
RE/RR (per cent) 106.04 115.27 104.91 100.48 103.19
Gross State Domestic Product 2656806 2610651 3144138 3645884 4044251
Rate of growth of GSDP (per cent) 5.06 (-)1.74 20.44 15.96 10.93
Ratio of change in Revenue Expenditure to
Change in GSDP 2.462 * 0.615 1.038 0.824
Change in Revenue Receipts 8.307 * 0.531 0.764 1.468
Source: Finance Accounts of respective years
*Due to negative growth of GSDP and revenue receipt, the ratio could not be calculated.
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Chart 2.9: Sector-wise distribution of revenue expenditure 2023-24
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During 2023-24, revenue expenditure constituted 85.14 per cent of the total expenditure.
The growth rate of revenue expenditure decreased from 16.57 per cent in 2022-23 to
9.01 per cent in 2023-24.

2.4.2.1 Major changes in Revenue Expenditure

Table 2.17 details significant variations under various Heads of Account with regard to
revenue expenditure of the State during the current year 2023-24 as compared with the
previous year 2022-23.

Table 2.17: Variations in Revenue Expenditure during 2023-24 compared to 2022-23
(R in crore)

Major Heads of Account 2022-23 2023.24 | Inerease (+)/
Decrease (-)
2049- Interest Payments 41689.16 45651.91 3962.75
2071-Pensions and Other Retirement Benefits 43108.66 42629.22 (-)479.44
2202-General Education 76076.91 85859.72 9782.81
2216-Housing 3784.31 5156.11 1371.80
2217-Urban Development 13300.33 15832.72 2532.39
2225-Welfare of Scheduled Castes, Scheduled Tribes, 18745.51 22871.53 4126.02
Other Backward Classes and Minorities
2235-Social Security and Welfare 7301.06 10889.69 3588.63
2401-Crop Husbandry 8354.15 17121.95 8767.80
2435-Other Agricultural Programmes 5582.13 4.31 (-)5577.82
2505 - Rural Employment 5175.42 3194.23 (-)1981.19
3054 - Roads and Bridges 10257.49 8602.06 (-)1655.43
3604-Compensation and Assignments to Local Bodies 32874.49 31888.67 (-)985.82
and Panchayati Raj Institutions
Source: Finance Accounts of respective years

During the year 2023-24, there was significant increase in revenue expenditure due to
increase in expenditure on General Education, Housing and Welfare of Scheduled Castes,
Scheduled Tribes, Other Backward Classes, and Minorities.
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2.4.2.2 Committed Expenditure

The committed expenditure of the State Government on revenue account consists of interest
payments, expenditure on salaries and wages, and pensions. It has the first charge on
Government resources.

Apart from the above, there are certain items of inflexible expenditure which cannot be
ordinarily altered or varied, or are statutorily required on an annual basis, unlike for variable
transactions such as capital expenditure. For example, the following items may be
considered as inflexible expenditure:

) Devolution to local bodies — statutory devolutions to local bodies for pay and
allowances (devolution/transfer for capital expenditure).

(i1) Statutory requirements of contribution to Reserve Funds — Contribution to
Consolidated Sinking Fund (CSF), Guarantee Redemption Fund (GRF), State
Disaster Mitigation/Response Fund (SDMF/SDRF), etc.

(iii)  Recoupment of Contingency Fund- Amount recouped within a year.

(iv)  Transfer of cess to reserve fund/other body, which are statutorily required.

v) Share contribution of CSS against the Central Fund received- Amount of state
share to be transferred to SNAs/spent by the State.

(vi)  Payment of interest on the balances of the interest-bearing funds as if they were

invested and payment of interest on public debt as charged expenditure-Interest
payment.

The upward trend in committed expenditure leaves the Government with lesser flexibility
for development sector. Trend analysis of committed and inflexible expenditure and its
components is depicted in Table 2.18 and share of committed expenditure in revenue
expenditure is shown in Chart 2.10.

Table 2.18: Components of Committed and Inflexible Expenditure
R in crore)

Components of Committed | 501959 | 202021 | 202122 | 202223 | 202324
Expenditure

Salaries and wages * 101981.24 | 100529.17 | 108791.45 125409.39 135044.82
Expenditure on Pensions 36077.52 41194.31 49112.25 54575.45 56598.13
Interest Payments 33560.73 36969.77 40158.04 41689.16 45651.91
Total 171619.49 | 178693.25 | 198061.74 221674.00 | 237294.86
Components of Inflexible expenditure
pLawtory devolution to focal 7038.57 | 863300 | 433690 | 540044 | 500428
Contribution to Reserve funds 11202.91 6136.00 9935.54 6514.42 7854.69
Recoupment of Contingency Fund 8000 0 0 0 0
Transfer to cess to reserve
fund/other body 0 0 0 0 0
Share contribution of CSS against
the Central fund received ( State 18639.70 13145.50 21143.66 29214.31 26471.78
Share + Central Share)
Payment of interest on the
balances of the interest-bearing 472.65 702.85 667.83 232.61 552.39
funds as if they could have been
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Components of Committed 201920 | 2020-21 | 2021-22 | 202223 | 2023-24
Expenditure

invested and payment of interest
on public debt as charged
expenditure- interest payment
Total 45353.83 28617.35 36083.93 41361.78 39883.14
As a percentage of Revenue Receipts (RR)
Committed expenditure
Salaries and wages* 36.01 37.31 32.64 30.91 31.36
Expenditure on Pensions 12.74 15.29 14.73 13.45 13.14
Interest Payments 11.85 13.72 12.05 10.28 10.60

Total 60.60 66.32 59.42 54.64 55.11
Inflexible expenditure

Total | 1602 | 1062 10.83 10.20 9.26
As a percentage of Revenue Expenditure (RE)
Salaries and Wages* 33.96 32.37 31.11 30.77 30.39
Expenditure on Pensions 12.01 13.26 14.04 13.39 12.74
Interest Payments 11.18 11.90 11.48 10.22 10.27

Total 57.15 57.53 56.63 54.38 53.40
Inflexible Expenditure

Total 15.10 9.21 10.32 10.15 8.98
Non- Committed RE 128685.72 | 131916.51 | 151624.15 | 185934.64 | 207055.60
Percentage of RE 42.85 42.47 43.36 45.62 46.60
Percentage of TE 38.00 38.50 38.02 39.23 39.67
Subsidies 28385.98 40861.58 29137.20 43150.79 48053.50
Subsidies as percentage of non- 22.06 30.98 19.22 23.21 23.21
committed expenditure
* Includes salaries paid out of grants-in-aid
Source: Finance Accounts of respective years

Chart 2.10: Share of Committed Expenditure
in total Revenue Expenditure
(in per cent)

10.27 660
10.22 [EAs 62
1143 s S6
190 27
118 [ a2ss

50%

Interest

60%

70%

80%

90%

100%

u Non Committed Expenditure

(Source: Finance Accounts of respective years)

Committed expenditure constituted 55.11 per cent of the revenue receipts and
53.40 per cent of the revenue expenditure of the State during 2023-24. The committed
expenditure increased by X 15,620.86 crore (7.05 per cent) from the previous year.
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Salaries and Wages

Expenditure on salaries and wages over the five-year period (2019-20 to 2023-24)
increased by X 33,063.58 crore (32.42 per cent) from X 1,01,981.24 crore in 2019-20 to
% 1,35,044.82 crore in 2023-24. Its share in revenue expenditure decreased slightly during
the current year relative to the previous year and accounted for 30.39 per cent of revenue
expenditure during 2023-24.

Interest Payments

During 2023-24, interest payments increased by X 3,962.75 crore (9.51 per cent) over the
previous year. During the current year, interest on Market loans increased by
X 3966.54 crore and interest on Block Loans under ‘Other loans for State’ increased by
% 944.44 crore.

Pension Payments

The expenditure during the year on pension and other retirement benefits to State
Government employees recruited prior to November 2005 was X 56,598.13 crore
(12.74 per cent of revenue expenditure). There was an increase of X 2,022.68 crore over the
previous year.

2.4.2.3 Undischarged liabilities in National Pension System

The Government introduced the ‘National Pension System’ (NPS) applicable to all new
entrants joining State Government Service on or after November 2005. The contributions
are initially transferred to the Public Account (Major Head ‘8342-117-Defined
Contributory Pension Scheme’(DCPS)). The State Government has the responsibility to
deposit both employees’ and employer’s share with the designated authority i.e., National
Securities Depository Limited (NSDL)/trustee bank for further investment as per the
guidelines of NPS. The State Government opens a current account with the trustee bank for
parking the funds before transfer to NSDL.

The Government of Maharashtra adopted (October 2005) the NPS architecture and
implemented DCPS for State Government employees recruited on or after
1 November 2005. The DCPS was also applicable to employees recruited in services of
recognized and aided educational institutions, non- agricultural Universities and affiliated
non-government Colleges and Agricultural Universities, Zilla Parishads etc. for which the
existing pension scheme and General Provident Fund Scheme was applicable.

The State Government implemented the NPS in August 2014 for employees recruited on
or after 1 November 2005 in the State Government, Zilla Parishad, Recognized and Aided
Educational Institutions, Agricultural/Non-Agricultural Universities and affiliated Non-
Government Colleges, Corporations under Water Resources Department. In terms of the
Scheme, the employee contributes 10 per cent of his/her basic pay and dearness allowance
and 14 per cent of basic pay and dearness allowance is contributed by the State
Government. As per Ministry of Finance’s notification dated 31 January 2019, the
employer’s contribution rate has been enhanced to 14 per cent with effect from 1 April
2019. The entire amount is to be transferred to the designated fund manager through the
National Securities Depository Limited (NSDL)/Trustee Bank.
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As per Ministry of Finance, Gol guidelines (September 2008), no contributions are to be
parked under the Head of Account ‘8342-117°- Other Deposits Contribution Pension
Scheme even as a temporary measure. Audit noticed that an amount of T 4,405.73 crore
was parked under the above Major Head as on 31% March 2024 as depicted in Table 2.19.

Table 2.19: Details of transactions under National Pension System during last five year

R in crore)

Year Opening Employees Contribution Total Disbursed Short
Balance Contribution by the State to NSDL. | Transfer to

Government NSDL

1 2 3 4 5 6 7
2019-20 7082.67 255441 2,494.40 12131.48 3403.90 8727.58
2020-21 8727.58 2,462.94 2,870.56 14061.08 3418.82 10642.26
2021-22 10642.26 1967.65 3143.22 15753.13 6702.99 9050.14
2022-23 9050.14 2421.72 4186.79 4186.79 8194.05 7464.60
2023-24 7464.60 2447.61 3197.66 13109.87 8704.14 4405.73
Source: Finance Accounts of respective years

During the year 2023-24, total contribution to the NPS was X 5,645.27 crore { Employees’
contribution X 2,447.61 crore (Tier-1 X 2,290.01 crore) and Government’s contribution
% 3,197.66 crore}. The Government transferred X 8,704.14 crore to the Public Account
under Major Head 8342-117 Defined Contribution Pension scheme. The Government’s
contribution to the NPS was less by X 8.35 crore’, which resulted in understatement of
Revenue Expenditure to that extent. As on 31% March 2024, cumulative balance of
% 4,405.73 crore is yet to be transfer to NSDL.

The State Government should examine the reasons and put in place a mechanism to ensure
that contribution of employees are fully transferred to NSDL in a timely manner.

Inflexible expenditure

The components of inflexible expenditure, which include among others statutory
devolution to local bodies and contribution to Reserve Funds, decreased from
% 45,353.83 crore in 2019-20 to X 39,883.14 crore in 2023-24. Inflexible expenditure
constituted 8.98 per cent of the revenue expenditure during 2023-24, as compared to
10.15 per cent during 2022-23. The inflexible expenditure decreased by X 1,478.64 crore
(3.57 per cent) during 2023 -24 over the previous year.

2.4.2.4 Subsidies

Subsidies given by the State Government during 2019-20 to 2023-24 are shown in
Table 2.20.

Table 2.20: Expenditure on subsidies during 2019-20 to 2023-24

2019-20 2020-21 2021-22 2022-23 2023-24
Subsidies (X in crore) 28385.98 40861.58 29137.20 43158.36 48053.50
Subsidies as a percentage of
Revenue Receipts

Subsidies as a percentage of
Revenue Expenditure
Source: Finance Accounts of respective years

10.02 15.16 8.74 10.64 11.16

9.45 13.16 8.33 10.59 10.81

> State Government contributed % 3,197.66 crore to the NPS against the amount of ¥ 3,206.01 crore

(14 per cent) to be contributed by Government
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Expenditure on subsidies increased from X 28,385.98 crore in 2019-20 to X 48,053.50 crore
in 2023-24 i.e. from 10.02 per cent of the total revenue receipts in 2019-20 to 11.16 per cent
in 2023-24. During the current year, subsidies constituted 10.81 per cent of the revenue
expenditure and 11.16 per cent of revenue receipts.

The Departments of Industries, Energy and Labour, Agriculture, Animal Husbandry, Dairy
development, and Fisheries, Food and Civil Supplies and Home booked major expenditure
as subsidies.

¢ Industries, Energy and Labour department gave subsidies of X 17,314.49 crore
(36.03 per cent) for concession in energy tariff to agriculture pump consumers,
(X 7,355.91 crore), ‘Package scheme of incentives® (% 5,700 crore), concession in
energy tariff for industrial consumers (X 1,200 crore) and concession in energy tariff
for powerloom consumers (X 1,982 crore).

e Agriculture, Animal Husbandry, Dairy development and Fisheries department,
spent a total amount of X 15,561.84 crore as subsidies mainly for Namo Shetkari
Mahasanman Nidhi Yojana (R 5,512 crore) and premium subsidy under
Pradhanmantri Crop Insurance Scheme (% 5,154.32 crore).

¢ The Transport Commissioner booked an expenditure of X 3,960 crore as subsidy for
covering the losses incurred by the Maharashtra State Road Transport Corporation
(X 3,935 crore).

e Social Justice and Special Assistance department gave a subsidy of X 2,606 crore,
of which, subsidy of X 1,357 crore was given for Gharkul Yojana for Schedule
Castes and Nav Boudh people.

e  The subsidy of X 2,956.97 crore given by Food and Civil Supplies Department,
mainly included subsidy given for covering deficit in foodgrain transactions
(R 1,069.55 crore), for covering deficit under National Food Security scheme
(R 831.47crore) and for covering deficit under Central Support Price Scheme
(X 823.12 crore).

2.4.2.5 Financial Assistance by the State Government to Local Bodies and Other
Institutions

Financial assistance is provided by the State Government to local bodies and other
institutions by way of grants and loans. The quantum of assistance provided by way of
grants and loans to local bodies and other institutions during 2023-24 compared to previous
years is shown in Table 2.21.

6 In order to encourage the dispersal of industries to the less developed areas the State Government has

been giving a Package of Incentives to New / Expansion units to set up in the developing region of the
state since 1964 under a scheme popularly known as Package Scheme of Incentives
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Table 2.21: Financial Assistance to Local Bodies, efc.

R in crore)

Institutions | 2019-20 [ 2020-21 | 2021-22 | 2022-23 | 2023-24
(A) Local Bodies
Municipal Corporations and 30802.66 | 30101.99 | 36340.72 | 40832.22 | 52755.18
Municipalities
Panchayati Raj Institutions 26620.62 | 28724.25 | 29417.83 | 3750447 42463.31
Total (A) 57423.28 | 58826.24 | 65758.55 | 78336.69 95218.49
(B) Others
Educational Institutions (Aided
Schools, Aided Colleges, 36674.10 | 35899.78 39536.97 47821.21 54108.80
Universities, efc.)
Development Authorities 584.31 2303.49 1631.33 4511.15 3302.54
Hospitals and Other Charitable 536444 | 734586 | 9693.05 | 8030.81 | 10054.35
Institutions
Other Institutions 34158.76 | 29405.90 | 38152.96 | 49090.03 42184.68
Total (B) 76781.61 | 74955.03 | 89014.31 | 109453.20 | 109650.37
Total (A+B) 134204.89 | 133781.27 | 154772.86 | 187789.89 | 204868.86
GIA on Salary 60540.17 | 61045.62 | 65811.92 | 76234.13 82969.33
GIA for creation of Capital assets 1234.66 1686.84 1254.48 1891.15 2018.02
GIA for non-salary 69840.58 | 69002.46 | 84254.44 | 100188.57 | 113393.83
GIA given in kind 37.35 97.53 220.26 304.01 267.19
Revenue Expenditure 300305.21 | 310609.76 | 349685.89 | 407614.40 | 444350.46
Assistance as percentage of 44.69 43.07 4426 | 46.07 46.11
Revenue Expenditure
Source: Finance Accounts of respective years

The financial assistance to local bodies and other institutions has increased by
% 16,881.8 crore (21.55 per cent) in 2023-24 as compared to 2022-23. During 2023-24, the
State Government released an amount of I 26,851.24 crore assistance to Municipal
Corporations for loss of revenue arising due to implementation of GST as compared to
% 24,448.79 crore released in 2022-23.

Grantee institutions under ‘Others’ category received substantial assistance during 2019-20
to 2023-24. The recording of grantee institutions under ‘Others’ category, and absence of
details of assets created with the concerned grant-releasing Departments of the State
Government is a matter of concern, as it renders such transactions opaque.

Financial assistance (Gol and State Government), given for the creation of capital assets,
given in kind, given for salary and for non-salary purpose increased by X 20,030.51 crore
(11.21 per cent) during 2023-24 as compared to 2022-23. It was further noted that
assistance on salary and non-salary component had continuously showed an increasing
trend during the last five years. The share of financial assistance on salary, non-salary,
creation of capital assets and GIA given in kind was 40.50 per cent, 55.35 per cent,
0.99 per cent and 0.13 per cent respectively of the total assistance given by the State
Government.

2.4.3 Capital Expenditure

Capital Expenditure (capex) is primarily expenditure on creation of fixed infrastructure
assets such as roads, buildings efc. Trend of capital outlay vis-a-vis total expenditure during
the five-year period (2019-20 to 2023-24) is given in Chart 2.11.
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Chart 2.11: Capital Expenditure in the State
R in crore)
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During 2023-24, Capital outlay (X 72,573.40 crore) constituted 13.91 per cent of the total
expenditure. Capital outlay increased by 17.73 per cent (X 10,929.79 crore) during 2023-24
as compared to 2022-23. Of the total capital outlay of X 72,573.40 crore incurred in
2023-24, X 26,374.51 crore (36.34 per cent) was spent on roads and bridges,
% 14,921.12 crore (20.56 per cent) was spent for irrigation and flood control activities
followed by X 5,001.79 crore (6.89 per cent) for agriculture and allied services.

2.4.3.1 Major changes in Capital Expenditure

Table 2.22 highlights significant variations under various Heads of Accounts with regard
to capital outlay of the State during 2022-23 and 2023-24.

Table 2.22: Capital outlay during 2023-24 compared to 2022-23
R in crore)

Major Heads of Accounts 2022-23 2023-24 Increase (+)/

Decrease (-)
4070 - Capital Outlay on Other Administrative Services 1402.74 273743 1334.69
4210-Capital Outlay on Medical and Public Health 1724.17 3960.66 2236.49
4217 - Capital Outlay on Urban Development 5048.97 8042 2993.03
4402-Capital Outlay on Soil and Water Conservation 2152.57 3008.52 855.95
4408 - Capital Outlay on Food Storage and Warehousing 32284 120.63 (-)3107.77
4700 - Capital Outlay on Major Irrigation 641.65 8526.66 7885.01
4701-Capital Outlay on Major and Medium Irrigation 8699.91 3599.03 (-)5100.88
4702-Capital Outlay on Minor Irrigation 1617.26 2348.84 731.58
4801 - Capital Outlay on Power Projects 492.52 1455.53 963.01
5054-Capital Outlay on Roads and Bridges 25795.11 26374.51 579.40
Source: Finance Accounts of respective years

Capital outlay on Roads and bridges included, among others, an amount of
% 6,445.18 crore as government share in construction of roads and bridges project on
hybrid annuity basis, ¥ 13,016.02 crore for ‘District and other roads’ and ¥ 3,129.47
crore for ‘State Highways’. Capital outlay on medium irrigation decreased by
X 5,100 crore due to reduced share capital contribution to Irrigation Development
Corporations in Maharashtra for Medium irrigation works. Capital Outlay on Food
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Storage and Warehousing decreased considerably as Expenditure under Civil Supplies
decreased by ¥ 2,713.69 crore and recoveries and receipts on Capital Accounts
increased by X 3,833.59 crore.

2.4.3.2 Quality of Capital Expenditure

This section presents an analysis of investments and other capital expenditure
undertaken by the Government during the current year.

Quality of investments in the companies, corporations, and other bodies

Capital Expenditure (CE) in companies and corporations which are loss making and
whose net worth have completely eroded is not sustainable. Investments in the form of
equity/ loans given to companies, corporations and co-operatives, which are either loss
making or have eroded their net worth completely, affect the quality of capital
expenditure. Return on investment in share capital invested in public sector
undertakings (PSUs) and history of repayment of loans given to various bodies are
important determinants of quality of CE.

Out of the total Capital outlay of X 72,573.40 crore, Government had invested
% 18,476.99 crore in Statutory Corporations, X 2,917.99 crore in Government Companies,
X 60.79 crore in Rural Banks and X 52.51 crore in Co-operative Banks/Societies and Local
Bodies in 2023-24.

As on 31 March 2024, the Government of Maharashtra invested T 2,28,950.40 crore in
statutory corporations, rural banks, joint stock companies and co-operatives
(Table 2.23). The state Government earned a return of T 72.10 crore on these
investments during 2023-24. The average rate of return on investment was 0.03 per cent
during the five-year period from 2019-20 to 2023-24, while the average rate of interest paid
by the State Government during the period was 6.43 per cent.

Table 2.23: Return on Investment

Investment/Return/ Costof 1 5019.59 | 202021 | 202122 | 202223 | 202324
borrowings

Investment at the end of the year | 55054 o5 | 173083.84 | 188658.45 | 207442.12 | 228950.40
(R in crore)
Return on investment (% in crore) 56.53 401.02 88.36 36.01 72.10
Return on investment (per cent) 0.03 0.23 0.05 0.02 0.03
Average rate’ of interest on 732 719 6.96 6.58 6.43
Government Borrowings (per cent) ' ' ' ' '
Difference between return on
investment and rate of interest paid (-)7.29 (-)6.96 (-)6.91 (-)6.56 (-)6.40
(per cent)
Difference between and return on
investment * and interest on (-)12030.31 | (-)12109.28 |(-)13036.30 |(-)13613.68 |(-)14652.83
Government borrowings (% in crore)
S Investment at the end of the year multiplied by difference between interest rate and return.
(-) sign indicates that rate on investment was lower than the rate of interest paid on government borrowings.
Source: Finance Accounts of respective years

7

Fiscal Liabilities + Current year’s Fiscal Liabilities)/2]*100
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Information furnished by the Commissioner for Co-operation and Registrar of
Co-operative Societies showed that of the 23,089 societies with an aggregate
Government investment of I 2,847.34 crore (equity: X 54 crore and loan:
3 2,793.34 crore), 12,151 societies had incurred accumulated losses of
% 7,385.97 crore.

Quantum of loans disbursed and recovered (2019-20 to 2023-24)

In addition to investments in co-operative societies, corporations and companies, the
State  Government has also provided loans and advances to many
institutions/organizations. The Indian Government Accounting Standards-3 (IGAS-3)
requires that loans sanctioned without specific terms and conditions should be
specifically disclosed. The likelihood of recovery of loans outstanding against
non-working companies is remote. The detailed position of Loans and Advances for
2019-20 to 2023-24 is given in Table 2.24.

Table 2.24: Position of Loans and Advances
(R in crore)

Quantum of Loans/Inte.rest receipts/Cost of 2019-20 2020-21 2021-22 202223 2023-24
borrowings
Opening balance of Loans outstanding 25745.56 | 26100.55 | 26830.05 | 28087.20 32109.00
Amount advanced during the year 1969.86 2341.85 2436.03 4664.41 4974.16
Amount recovered during the year 1614.87 1612.35 1178.88 642.62 742.20
Closing balance of the Loans outstanding 26100.55 | 26830.05 | 28087.20 | 32109.00 36340.95
Interest received 322.00 315.87 202.05 180.85 167.59
s -

Interest rate® on Loans and Advances given by the 1.24 1.19 0.74 0.60 0.49
Government
Rate (?f Interest paid on the outstanding 732 719 6.96 6.58 6.43
borrowings of the Government
Difference between the rate of interest paid and
interest received (per cent) (-)6.08 (-)6.00 (-)6.22 (598 (-)5.94
Source: Finance Accounts of respective years

2.4.4 Expenditure priorities

Availability of better social and physical infrastructure in the State generally reflects the
quality of its expenditure. It is important for the State Government to take appropriate
expenditure rationalization by focusing more on development expenditure — which is
expenditure on Social and Economic Services. Apart from improving the allocation
towards development expenditure, the efficiency of expenditure use is also reflected by the
ratio of CE (capital outlay + disbursement of loans and advances) to total expenditure (TE)
and the proportion of expenditure being spent on education and health sectors. The higher
the ratio of these components to aggregate expenditure, the better is the quality of
expenditure.

8 Interest rate on Loans and Advances given by the Government = Interest received/ {(Opening balance +

closing balance of loan and advances)/2}*100
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Table 2.25 compares the fiscal priority of the State with that of General category states
with regard to TE, Social Sector Expenditure (SSE), Economic Sector Expenditure (ESE)
and CE during 2023-24, taking 2019-20 as the base year.

Table 2.25: Fiscal Priority of the State in 2019-20 and 2023-24

(in per cent)
Particulars TE/ SSE/ ESE/ CE/ | Expenditure | Expendi-
GSDP TE TE TE on ture on
Education/ Health/
TE TE
Average General category States” |15 g8 | 3704 | 29.54 | 14.02 15.79 5.25
2019-20
Maharashtra 2019-20 12.75 37.99 25.67 | 11.33 18.31 4.34
Average of General Category
States’ 202324 15.66 37.92 30.01 | 16.50 14.36 5.71
Maharashtra 2023-24 12.90 39.66 26.20 | 14.86 17.18 4.63
Source: Finance Accounts 2023-24 and compilation report of SFAR 2023-24

Table 2.25 indicates the following:

The State Government’s total expenditure as proportion of GSDP increased from
12.75 per cent in 2019-20 to 12.90 per cent in 2023-24 whereas for average of General
Category States’ it slightly decreased from 15.88 per cent to 15.66 per cent during the
same period.

Capital expenditure facilitates asset creation which generates opportunities for higher
growth. The ratio of capital expenditure to total expenditure increased from
11.33 per cent in 2019-20 to 14.86 per cent in 2023-24. This ratio for the average of
general category states also increased from 14.02 per cent to 16.50 per cent during the
same period.

The ratio of expenditure on education to the total expenditure in Maharashtra decreased
from 18.47 per cent in 2019-20 to 17.65 per cent in 2023-24, while in the case of
average of General category States it increased from 15.79 per cent to 17.65 per cent
during the same period.

The ratio of expenditure on health to total expenditure in Maharashtra increased
slightly from 4.34 per cent in 2019-20 to 4.63 per cent in 2023-24, which was lower
than the average of general category states at 5.71 per cent in 2023-24.

2.4.4.1 Object head-wise expenditure

Finance Accounts depict transactions only up to the Minor Head level. Object head wise
expenditure gives information about the object/ purpose of the expenditure. The object head
wise expenditure for 2023-24 is shown in Chart 2.12.
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Chart 2.12: Object-head wise expenditure 2023-24 (in per cent)

Subsidies, 10.81 _-

Scholarships/Stipend, 1.68

Loans and Advances, 0.68

(Source: Finance Accounts 2023-24)

Salaries constituted 30 per cent of the revenue expenditure followed by GIA at 25 per cent,
pension 13 per cent, interest 10 per cent and subsidies at 11 per cent.

2.5 Public Account

Receipts and Disbursements in respect of certain transactions such as small savings,
provident funds, reserve funds, deposits, suspense, remittances etc., which do not form part
of the Consolidated Fund are kept in the Public Account set up under Article 266(2) of the
Constitution and are not subject to vote by the State Legislature. The Government acts as a
banker in respect of these. The balance after disbursements during the year is the fund
available with the Government for use for various purposes.

2.5.1 Net Public Account Balances

The component-wise net balances in Public Account of the State are given in Table 2.26.

Table 2.26: Component-wise net balances in Public Account
(R in crore)

Sector Sub Sector 201920 | 2020-21 | 2021-22 | 2022-23 | 2023-24
;aSriIIllali Small Savings,
VInes, Provident Funds, 1766.69 | 73989 | 966.64 576.44 526.53
Provident otc
Funds, efc. ’
(2)Reserve Funds 3781.61 | 657.53 156.33 712.25 2114.00
bearing Interest
J. Reserve
Funds (b) Reserve Funds
not bearing 6666.75 | 4512.62 | 8527.48 | 524720 | 7671.17
Interest
(2)Deposits 5886.57 | 5674.11 | 210543 | 117028 | 146175
K. Deposits and | bearing Interest
Advances i
(b) Deposits not (1)686.58 | 333.23 500.73 | 255355 | 8609.51
bearing Interest
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Sector Sub Sector 2019-20 2020-21 2021-22 2022-23 2023-24
(c) Advances 3.67 (-)1.20 (-)2.51 (-)1.40 7.40
(a) Suspense 289.60 | (-)329.48 112.51 (-)29.85 15.69
(b) Other Accounts 3265.52 29.13 7065.46 10737.42 | (-)6870.60

L. Suspense -

and (c)Accounts with

Miscellancous Gove':rnments o'f 0 0.00 (-)1.60 0.00 0.00
Foreign Countries
(d) Miscellaneous 0.01 0.00 1.60 (-)1.15 (-)1.53
(a) Money Orders,
and Other (-)1664.09 | 2128.66 (-)595.18 524.50 (-)390.79
Remittances

M. Remittances | (b) Inter-
Governmental
Adjustment (-)4.67 (-)0.81 6.45 4.00 1.57
Account

TOTAL 19305.08 | 13743.68 | 18843.34 21493.24 13144.70

Note: +ve denotes debit balance and —ve denotes credit balances *Lower rounding

Source: Finance Accounts of respective years

The net balances in the Public Account decreased by X 8,348.54 crore (38.84 per cent) from
T 21,493.24 crore in 2022-23 to T 13,144.70 crore in 2023-24. ‘Other accounts’ under
‘Suspense and Miscellaneous’ head showed a negative balance of X 6,870.60 crore due to
realization of cheques being more than the cheques issued during the year owing to
clearance of previous year’s cheques.

2.5.2 Reserve Funds

Reserve Funds are created for specific and defined purposes under the Public Account of
the State Government. These funds are met from contributions or grants from the
Consolidated Fund of the State.

As of March 2024, there were 21 active Reserve Funds earmarked for specific purposes.
Out of these, 13 funds were operative (X 83,148.12 crore) and the remaining eight were
inoperative (X 32.23 crore). The total accumulated balance at the end of 31 March 2024 in
these funds was X 83,180.35 crore, out of which X 7,634.77 crore was under interest bearing
Reserve Fund and X 75,545.58 crore under non-interest-bearing Reserve Fund.

Details of major Reserve Fund transactions during the year are described in the subsequent
paragraphs.

2.5.2.1 Consolidated Sinking Fund

In terms of the recommendations of the Tenth Finance Commission, the State Government
created (1999-2000) a Consolidated Sinking Fund to be administered by the RBI for
amortization of open market loans. As per the constitution of Consolidated Sinking Fund
of Maharashtra, the State Government is to contribute one to three per cent of the
outstanding open market loans as at the end of the previous years to the fund. In 2017, the
Government of Maharashtra vide Notification No. CSF.1017/CR-17/ WAM dated
1 July 2017 revised the Consolidated Sinking Fund Scheme effective from the year 2017-18
with the objective of utilisation of Consolidated Sinking Fund as an amortization fund for

49



State Finances Audit Report for the year 2023-24

redemption of the outstanding liabilities of the Government commencing from the financial
year 2022-23. In terms of the revised guidelines, the Government may contribute to the
Fund a minimum of 0.5 per cent of their outstanding liabilities (Internal Debt + Public
Account liabilities) as at the end of the previous year. During the year 2023-24, Government
contributed X 3,000 crore as against X 3,303.77 crore. The total accumulation of the Fund
was < 67,621.08 crore as on 31 March 2024.

2.5.2.2 State Disaster Response Fund

The State Disaster Response Fund (SDRF) was constituted in 2010-11 for the expenditure
to provide immediate relief to the victims of cyclone, drought, earthquake, fire, flood,
tsunami, hailstorm, landslide, avalanche, cloud burst, pest attack and frost and cold wave
under the provision of Disaster Management Act, 2005. The State Disaster Mitigation fund
(SDMF) was constituted under section 48(1)(c) of the Disaster Management Act, 2005 vide
Government of Maharashtra vide notification No. DMU.2021/CR.76/DM-1 dated
9 September, 2021. This fund is exclusively for the purpose of mitigation project in respect
of disasters covered under SDRF/National Disaster Response Fund (NDRF) guidelines and
state specific local disaster notified by the State Government from time to time. Fifteenth
Finance Commission has recommended the creation of funds for disaster mitigation along
with disaster response, which will now together be called National Disaster Risk
Management Fund (NDRMF) and State Disaster Risk Management Funds (SDRMF).

As per the recommendation of the Fifteenth Finance Commission the annual contribution
to the SDRF and SDMF is in the ratio of 75:25 between Central and State Government.

During the year 2023-24, the State Government received I 2,841.60 crore as Gol share
towards SDRF. The State Governments share during the year was < 947.20 crore The State
Government transferred X 3,788.80 crore (Central share X 2,841.60 crore, State share
X 947.20 crore) to the Fund under Major Head 8121-122 SDRF.

An amount of X 2,692.81 crore was set off in the Major Head 2245 as expenditure met
from the Fund and no amount was invested from the Fund. The closing balance as on
31 March 2024 was X 1,095.99 crore in the SDRF.

The State Government’s received X 433.80 crore as Central Government’s share towards
SDMF for 2023-24. The State Government’s share during the year is X 112.80 crore. The
State Government transferred X 546.60 crore (Central share % 433.80 crore, State share
% 112.80 crore) to the Fund under Major Head 8121-130 SDMF.

An amount of X 14.25 crore was set off in the Major Head 2245 as expenditure incurred
from the Fund and the balance amount was not invested from the Fund. The closing balance
as on 31 March 2024 was % 2,606.35 crore in the Fund.
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The details of the fund viz SDRF and SDMF are given in Table 2.27.
Table 2.27 Gol and State share in SDRF and SDMF

(R in crore)

Fund Opening Gol State | Assistance | Total fund | Disbursement | Balance as
balance as share share received | transferred | from the fund on
on received | during from during 31.03.2024
01.04.2023 | during 2023- NDRF 2023-24
2023-24 24
SDRF | NIL 2841.60 | 947.20 | NIL 3788.80 2692.81 1095.99
SDMF | 2074 433.80 112.80 | NIL 546.60 14.25 2606.35
Source: Appropriation Accounts 2023-24

Details of expenditure for Relief on account of National calamities (MH 2245) during the

year 2023-24 are presented in Table 2.28.

Table 2.28 Details of expenditure for Relief on account of National Calamities

(R in crore)

Major Head of . Expenditure
Account Minor Head of Account during 2023-24
2245- Relief on | 101-Gratuitous Relief 4495.96
Account of 113-Assistance for repairs/reconstruction houses 35.97
Cizﬁﬁgles 115-Assistance to farmers to clear sand/silt/salinity from lands 35.00
02-Floods, 117-Assistance to farmers for purchase of livestock 13.92
Cyclones etc. 118-Assistance for Repairs/Replacement of damaged boats and 0.62
equipment for fishing ’
119-Assistance to artisans for repairs/replacement of damaged .02
tools and equipment ’
800-Other expenditure 0.10
Sub Total 02 4589.59
2245- Relief on | 800-Other Expenditure 1.42
Account of 911- Deduct-Recoveries of Overpayments (-)1.49
Nawral = Fgyh Total 80 (2007
Calamities
80- General Grand Total 4589.52
Source: Finance Accounts 2023-24
2.5.2.3 Guarantee Redemption Fund
In terms of the Twelfth Finance Commission, GoM vide notification dated

20 December 2018, created Guarantee Redemption Fund in 2018-19 to meet contingent
liabilities arising from the Guarantees given by the State Government in respect of bonds
issued and other borrowings by the State Level Undertakings or other bodies and invoked
by the 'beneficiaries'. The accumulations in the Fund are to be utilised only towards
payment of the guarantees issued by the Government and not paid by the institutions on
whose behalf guarantees were issued.

The fund shall be administered by the Central Accounts Section of the RBI and should be
kept outside the General Revenues of the Government. The funds are invested by the RBI.

As per the constitution of the Fund, the fund shall be set up by the Government with an
initial contribution of minimum one per cent of outstanding guarantees at the end of the
previous year beginning with the financial year 2018-19. Thereafter 0.5 per cent of such
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outstanding amount shall be deposited in the fund every year to achieve the level of
five per cent of total outstanding by 2027-28.

During 2023-24, the State Government contributed X 327.31 crore as against X 317.60 crore
required to be contributed to the fund received. The total accumulation of the fund was
% 1,669.39 crore as on 31 March 2024.

As per the notification, the Fund shall be utilized for meeting the payment obligations
arising out of the guarantees issued by the Government in respect of bonds issued and other
borrowings by the State Level Undertakings or other bodies and invoked by the
'beneficiaries'. However, it was noticed that during 2019-20 to 2023-23, the guarantees
discharged were not made from the fund, instead it was booked as revenue expenditure
under the functional revenue head. There were no discharges during 2023-24.

2.5.2.4 State Compensatory Afforestation Fund (SCAF)

In compliance with the instructions issued by the Ministry of Environment and Forests,
Gol, the State Governments are required to establish the State Compensatory Afforestation
Fund for amounts received from user agencies’. The money collected is to be utilized for
undertaking compensatory afforestation, assisted natural regeneration, conservation and
protection of forests, infrastructure development, wildlife conservation and protection and
other related activities.

The money received by the State Governments from the user agencies need to be credited
in 'State Compensatory Afforestation Deposits' under interest bearing section in Public
Account of the State at Minor head level below the Major Head 8336-Civil Deposits. As
per Section 3 (4) of the Compensatory Afforestation Fund Act, 2016, 90 per cent of the
fund needs to be transferred to the Major Head 8121-General and Other Reserve Funds in
Public Account of State and balance 10 per cent is to be credited into the National
Compensatory Afforestation Fund on yearly basis provided that the credit of 10 per cent
Union share of funds is received on monthly basis. The applicable rate of interest on
balances available under 'State Compensatory Afforestation Deposits' under '8336-Civil
Deposits' and 'State Compensatory Afforestation Fund' under 8121- General and other
Reserve Funds will be as per the rate declared by the Union Government on an annual basis
(3.35 per cent for the year 2022- 23 as per circulars issued by the Ministry of Environment,
Forest & Climate Change Gol, October 2022).

During 2023-24, the State Government did not receive any amount (Nil in previous year)
from the user agencies and hence no amount was remitted to the National Fund against the
10 per cent share (Nil in previous year). The Government received X 211.01 crore (Nil in
previous year) from National Compensatory Afforestation Deposit and I 458.26 crore from
State Compensatory Afforestation Fund (SCAF). The Government incurred an expenditure
0f ¥ 417.32 crore from the Fund. During the year the Government did not invest any amount

“User Agency” means any person, organisation, or Company or Department of the Central or State
Government making a request for diversion or de-notification of forest land for non-forest purpose or
using forest land for non-forest purpose in accordance with the permission granted by the Central
Government under the Act or the Rules
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from the balance in the Fund. The balance in the State Compensatory Afforestation Fund
as on 31 March 2024 was % 3,033.72 crore.

2.5.2.5 Collection of Cess

The Gol enacted the Building and Other Construction Workers Welfare Cess Act, 1996
(Cess Act) to levy and collect cess for providing benefits to construction workers. The Act,
inter alia, mandated constitution of a Building and Other Construction Workers’ Welfare
Board and framing of rules by every State Government to exercise the powers conferred
under the Act. As per State Government Resolution issued on 17 June 2010, Cess at one
per cent of construction cost is to be collected and the cess thus collected by the authorities
concerned like Government Offices, the Public Sector Undertaking and the local authorities
is to be deposited into the account maintained by the Board within 30 days of its collection.
The Cess collected is directly credited to the Board’s account and not routed through
Government accounts. The cess collected is remitted to the Board and the Board is
responsible for the operation and maintenance of the amount credited as labour cess.

As per information furnished by Maharashtra Building and Other Construction Workers
Welfare Board, the Cess collected during 2022-23 was X 2,483.92 crore and during 2023-24
was < 3,193.27 crore. The Board has created a fund in which the cess collected is remitted.
The department has not furnished details of expenditure incurred from the Fund, and the
balance available as on 31 March 2024.

During the year 2023-24, the Government collected X 906.53 crore as cess other than
Labour Cess, which included education cess (X 876.78 crore) and health cess (X 4.76 crore)
and cess under other Acts (X 24.99 crore). The total collection of X 906.53 crore, was not
transferred to the designated fund (Major Head 8229-00-101) by the State Government
resulting in understatement of Revenue Deficit and Fiscal deficit to that extent.

2.5.2.6 Accounting of transaction relating to Central Road and Infrastructure Fund
(CRIF)

Government of India introduced CRIF scheme in 2001-02 (erstwhile Central Road fund)
to allocate and disburse funds for the development and maintenance of National Highways,
rural roads, state roads (Roads of Inter-state connectivity and economic importance) and
construction of roads either under or over the railways by means of bridges and erections
of suitable safety works at unmanned rail-road level crossings.

Gol provides annual grants under the CRIF to the State Government to incur expenditure
on specific road projects. In terms of the extant accounting procedure, the grants are to be
initially booked as Revenue Receipts under Major Head “1601-Grants-in-Aid from Union
Government”. Thereafter the amount so received is to be transferred by the State
Government to the Public Account under Major Head “8449-Other Deposits-103-
Subventions from Union Road Fund”, through Revenue Expenditure Major Head “3054-
Roads and Bridges”. This process ensures that receipt of the grants does not result in
overstatement of revenue surplus or understatement of revenue deficit in the accounts. The
expenditure on prescribed road works under CRIF will first be accounted for under the
relevant capital or revenue expenditure section (Major Heads 5054 or 3054) and reimbursed
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out of the Public Account under Major Head 8449 as a deduct expenditure to the concerned
Major Head (5054 or 3054 as the case may be).

During the year 2023-24, the State Government received grants of T 886.63 crore towards
CRIF. The State Government transferred the entire amount of X 886.63 crore to 8449 — 103
— 64 Subventions from Central Road and Infrastructure Fund in the Public Account as on
31 March 2024. From the fund, the State Government incurred an expenditure of X 398.98
crore on ‘Roads and Bridges’ and X 487.65 crore on ‘Districts and Other Roads’.

2.5.2.7 National Mineral Exploration Trust (NMET)

National Mineral Exploration Trust (NMET) was established in August 2015 under Section
9C (1) (inserted vide amendment in 2015) of the Mines and Mineral (Development and
Regulation) - MMDR Act, 1957. Section 9C (4) of the Act states that the holder of a mining
lease or a mineral concession shall pay to the Trust, a sum equivalent to two per cent of the
royalty paid in terms of the Second Schedule, in such manner as may be prescribed by the
Central Government.

Rule 7(6) of the NMET Rules, 2015 states that the responsibility of collection and
depositing the amount so collected in the Trust Fund and maintaining necessary accounts
to be shared with the Central Government shall be that of the State Government. Further,
Rule 7(7) states that the State Government shall provide information regarding amount paid
pursuant to Sub-Section (4) of Section 9C of the Act and royalty payments to the India
Bureau of Mines on a monthly basis.

As per the accounting procedure, the State Government on receipt of the royalty, classifies
the entire receipt under Major Head 0853 — 102 — Mineral concessions, fees and royalties.
Thereafter, required amount is transferred in the Public Account of the State under Major
Head 8449 — 123 - NMET. The accretions are thereafter periodically transferred to the
NMET under Public Account of India. The NMET Fund is non-lapsable and non-interest-
bearing fund created under the Public Account of India.

During the year 2023-24, the State Government collected X 3,148.58 crore being royalty on
account of major mineral concessions, fees and royalties: two per cent royalty for NMET
being X 62.97 crore. The Government deposited X 3,085.61 crore (98 per cent) under Major
Head 0853-Non-Ferrous Mining and Metallurgical Industries. The State Government
transferred X 61.72 crore (two per cent of the collection) under Major Head 8449-Other
Deposits-123- National Mineral Exploration Trust Deposit, to the National Mineral
Exploration Trust.

The short transfer/ non-transfer of X 1.25 crore from the consolidated Fund of the State to
the Public Account resulted in understatement of revenue expenditure to that extent.

2.6  Public Liability Management

Management of public liability is the process of establishing and executing a strategy for
managing the Government’s liability to raise the required amount of funding, achieve its
risk and cost objectives and to meet any other sovereign debt management goals that the
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Government may have set through enactment or any other annual budget announcements.
The total outstanding liabilities as a percentage of GSDP is shown in Chart 2.13.

Chart 2.13: Outstanding Liability
R in crore)
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(Source: Finance Accounts of respective years)

The outstanding liabilities of the State increased from X 4,79,899.14 crore in 2019-20 to
% 7,58,260.95 crore at the end of 2023-24. The outstanding debt to GSDP ratio of
18.75 per cent during 2023-24 was higher than the limits prescribed by the FRBM Act
(18.23'% per cent).

2.6.1 Liability Profile: Components

Total debt of the State Government typically constitutes internal debt of the State (market
loans, ways and means advances from RBI, special securities issued to National Small
Savings Fund and loans from financial institutions, etc.), loans and advances from the
Central Government and Public Account Liabilities. The MFRBM Act, 2005 defines ‘total
liabilities’ as the liabilities under the Consolidated Fund and the Public Account of the
State.

Outstanding debt, total debt received, repayment of debt, ratio of debt to GSDP and the
actual quantum of debt available to the State during the five-year period 2019-20 to 2023-24
are given in Table 2.29.

Table 2.29: Component wise Public liability trends
(R in crore)

Components of fiscal liability 2019-20 2020-21 2021-22 2022-23 2023-24
Total Outstanding Liabilities (A+B) | 479899.14% | 548176.45 | 606295.26 | 660753.73 | 758260.94
Public debt (A) 367552.41 | 428481.78 | 483035.30 | 532942.35 | 618113.04

Internal debt 361132.26 | 408036.24 | 445079.61 | 485782.24 | 562854.45
Loans from Gol 6420.15 | 20445.54% | 37955.69" | 47160.11 | 55258.59
Public Account Liabilities (B) 112346.73 | 119694.67 | 123259.96 | 127811.38 | 140147.91
(i) Small Savings, Provident Fund efc. | 27450.40 | 28190.29 | 29156.93 | 29733.37 | 30259.90
(ii)Reserve funds bearing interest 3985.08 4642.62 4798.95 5511.20 7624.75
(iii) Reserve funds not bearing interest 7721.83 7665.02 7501.17 7040.07 6665.25

10

The MTFPS of the respective years does not indicate the specific targets for outstanding liabilities to

GSDP, but only states that the total state borrowings should be within 25 per cent of the state GSDP.
Hence the budget estimates of the respective years are taken as targets
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Components of fiscal liability 2019-20 2020-21 2021-22 2022-23 2023-24
(iv) Deposits bearing interest 52079.34 | 57753.45 | 59858.88 | 61029.16 | 62490.91
(v) Deposits not bearing interest 21110.07 | 21443.30 | 21944.03 | 24497.58 | 33107.10

Rate of growth of outstanding

ate 9.87 14.23 10.60 8.98 14.76
liability (percentage)

%gj;l,s)tate Domestic Product 2656806 | 2610651 | 3144138 | 3645884 | 4044251
Liability /GSDP (per cent) 18.06 21.00 19.28 18.12 18.75

Total Receipts under public debt &

other liabilities

Total Repayments under public debt

& other liabilities

Net funds Available 43113.02 68277.31 58118.81 54458.47 97507.21

Debt Repayments/ Debt Receipts (per cent) 66.92 60.23 62.90 66.55 54.01

$ Increased by Z 4.18 crore due to Proforma correction owing to waiver of Z 3.58 crore on excess instalment paid
against Union Loans and reversal of waiver of X 7.76 crore adjusted in the year 2013-14 based on information
received from Ministry of Finance, Department of Expenditure

# TIncludes back-to-back loan of % 11,977 crore and % 13,782.36 crore received during 2020-21 and 2021-22
respectively from Gol, in lieu of GST compensation. As per Department of Expenditure, Ministry of Finance, Gol,
the borrowings under the Special Window (X 11,977 crore for 2020-21 and R 13,782.36 crore for 2021-22) was not
treated as debt of the State for any norms prescribed by the Finance Commission etc

Source: Finance Accounts of respective years

The total liabilities of the State increased from % 4,79,899.14 crore in 2019-20 to
X7,58,260.93 crore in 2023-24, registering an increase of 58 per cent mainly due to increase
in public debt (R 2,50,560.62 crore) by 68.17 per cent and Public Account liabilities
(X27,801.17 crore) by 24.75 per cent. During 2023-24, the overall liabilities increased from
8.98 per cent in 2022-23 to 14.76 per cent in 2023-24. The ratio of fiscal liabilities to GSDP
increased from 18.06 per cent in 2019-20 to 18.75 per cent in 2023-24.

130325.03 171674.22 156649.53 162828.08 | 212042.17

87212.01 103396.91 98530.72 108369.61 | 114534.96

The composition of overall liabilities during 2023-24 is depicted in Chart 2.14.

Chart 2.14: Overall Liability X 7,58,260.95 crore

Loans from Gol, )
55,258.59, 7 % (R in crore)

Public Account
Liabilities,
1,40,147.90, 19 %

(Source: Finance Accounts 2023-24)
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The component-wise liabilities trends for 2019-20 to 2023-24 are shown in Chart 2.15.

Chart 2.15: Component-wise Debt trends (2019-20 to 2023-24)
(R in crore)
110000
90000
70000 /
——
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30000
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-10000 —
-30000
-50000
-70000 2019-20 2020-21 2021-22 2022-23 2023-24
e=@==Market Borrowings 32996 50020 40782 42811 79737
«==@==Loans from GOI -82 14025 17510 9204 8098
Special Securities issued to NSSF -5381 -5381 -5381 -5381 -5381
Loans from Financial Institutions 4995 2264 1642 3273 2716
==@==Small Savings, PF, etc. 1767 740 967 576 527
==0==Deposits and Advances 5204 6006 2604 3723 10079
==g==Suspense and Miscellaneous 3555 -300 7178 10706 -6856
==@== Remittances -1669 2128 -589 529 -389
==@==Reserve Fund 10448 5170 8684 5959 9785
==g==Contingency Fund -1000 -1000 0 0 0
G Approl?rlatlon to/from -8000 10000 0 0 0
Contingency Fund
«=@==Increase/Decrease in Cash 11053 12115 9095 -3798 7756
Balance
e=Q== (Gross Fiscal Deficit 53886 71558 64302 67602 90559

(Source: Finance Accounts of respective years)

Chart 2.16 depicts the quantum of internal debt taken vis-a-vis repaid during 2019-20 to
2023-24.

Chart 2.16: Internal Debt taken vis-a-vis repaid
(X in crore)
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2019-20 2020-21 2021-22 2022-23 2023-24
H Internal Debt Taken © Internal Debt Repaid m Internal debt repaid/Internal debt taken (per cent)

(Source: Finance Accounts of respective years)
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Internal debt of the State Government increased by X 60,715.37 crore (111.48 per cent)
from T 54,459.30 crore in 2019-20 to X 1,15,174.67 crore in 2023-24. An amount of
% 38,102.46 crore was paid toward interest on internal debt during 2023-24. Further, during
2023-24, 33 per cent of internal debt raised was utilized for repayment of earlier debt as
against 47 per cent in 2022-23.

Table 2.30 shows an overall deficit (increase in cash balance) after financing the fiscal
deficit during 2023-24.

Table 2.30: Receipts and Disbursements under components financing the Fiscal Deficit in 2023-24

(R in crore)

Particulars Receipt Disbursement Net
1 Market Borrowings 109999.76 30262.35 79737.41
2 Loans from GOI 10646 2547.52 8098.48
Special Securities issued to National

3| ol Savings Fund (NSSF) 0 5380.71 (-)5380.71
4 Loans from Financial Institutions 517491 2459.40 2715.51
5 Small Savings, PF, etc. 5817.97 5291.44 526.53
6 Deposits and Advances 69104.42 59025.75 10078.66
7 Suspense and Miscellaneous (-)7414.69 (-)558.25 (-)6856.44
8 Remittances 55150.87 55540.08 (-)389.22
9 Reserve Fund 13838.23 4053.06 9785.17
10 | Contingency Fund 0 0 0.00
11 | Appropriation to Contingency Fund 0 0 0.00
12 Overall Deficit 262316.57 164001.18 98315.39
13 | Increase (-)/Decrease (+) in cash balance 81490.71 89246.74 (-)7756.03
14 Gross Fiscal Deficit 343807.28 253247.92 90559.36
Source: Finance Accounts 2023-24

Fiscal Deficit of the State ranged between 1.85 per cent and 2.24 per cent of GSDP during
2019-2024. The share of revenue deficit in fiscal deficit indicates the extent to which
borrowed funds were used for current consumption. Persistently the high ratio of revenue
deficit to fiscal deficit also indicates that the asset base of the State is continuously being
eroded and a part of borrowings (Fiscal Liabilities) does not have any asset backup.

The financing pattern of fiscal deficit during the five-year period has undergone a

compositional shift as reflected in Table 2.31.

Table 2.31: Components of Fiscal deficit and its financing pattern

(R in crore)

Particulars 2019-20 2020-21 2021-22 2022-23 2023-24

Composition of Fiscal Deficit 53886.19 71558.05 64301.86 67601.87 90559.36
1 | Revenue Deficit (-)17115.63 | (-)41141.85 | (-)16374.32 (-)1936.47 (-)13754.00
2 | Net Capital outlay (-)36415.57 | (-)29686.70 | (-)46670.39 (-)61643.61 (-)72573.40
3 | Net Loans and Advances (-)354.99 (-)729.50 | (-)1257.15 (-)4021.79 (-)4231.96
Financing Pattern of Fiscal Deficit*

1 | Market Borrowings 32996.31 50020.38 40781.64 42810.77 79737.41
2 | Loans from Gol (-)82.75 14025.39% 17510.15% 9204.43 8098.48
3 | Special Securities issued to NSSF | (-)5380.71 | (-)5380.71 | (-)5380.71 (-)5380.71 (-)5380.71
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Particulars 2019-20 2020-21 2021-22 2022-23 2023-24

4 | Loans from Financial Institutions 499471 2264.29 1642.44 3272.58 2715.51
5 | Small Savings, PF, etc. 1766.69 739.88 966.64 576.44 526.53
6 | Deposits and Advances 5203.66 6006.13 2603.65 3722.43 10078.66
7 | Suspense and Miscellaneous 3555.13 (-)300.30 7177.97 10706.40 (-)6856.44
8 | Remittances (-)1668.76 2127.85 (-)588.73 528.50 (-)389.22
9 | Reserve Fund 10448.36 5170.15 8683.81 5959.45 9785.17
10 | Contingency Fund unrecouped (-)1000.00 (-)1000.00 0 0 0
11| Appropriation to/from | 18000.00 |  10000.00 0 0 0

Contingency Fund
12 | Overall Deficit 42832.64 83673.06 73396.86 71400.29 98315.39
13 | Increase (-)/Decrease in cash

balance(+) 11053.55 | (-)12115.01 | (-)9095.00 (-)3798.42 (-)7756.03
14 | Gross Fiscal Deficit 53886.19 71558.05 64301.86 67601.87 90559.36
15 | Net Market borrowings/fiscal

deficit (per cent) 61.20 69.90 63.40 63.33 88.05
16 | Net Capital outlay/FD (per cent) 67.60 41.50 72.58 91.19 80.14
* All the figures are net of disbursements during the respective year
#This includes back-to-back loan (% 11,977 crore for 2020-21 and % 13,782.36 crore for 2021-22) received from GOI
in lieu of GST compensation. As per Department of Expenditure, Ministry of Finance, Gol, the borrowings under the
Special Window (R 11,977 crore for 2020-21 and R 13,782.36 crore for 2021-22) was not treated as debt of the State
for any norms prescribed by the Finance Commission efc.
Source: Finance Accounts of respective years

Financing of fiscal deficit reveals the extent of various borrowings resorted to by the State
to meet its requirement of funds over and above revenue and non-debt receipts. The
components of fiscal deficit are revenue deficit, net capital outlay and Net loans and
advances.

As seen from Table 2.29 and Table 2.30, the share of market borrowings in financing of
fiscal deficit increased from 63.33 per cent to 88.05 per cent from 2022-23 to 2023-24. The
fiscal deficit increased by X 22,957.49 crore over the previous year mainly due to an
increase in capital expenditure by X 10,929.79 crore and revenue deficit. The net capital
outlay as a percentage of fiscal deficit was 80.14 per cent in 2023-24, indicating that major
portion of the debts were utilized for financing capital outlay.

The fiscal deficit as a percentage of GSDP increased from 1.85 in 2022-23 to 2.24 in
2023-24, which was well below the target of three per cent as prescribed in the FRBM.
Financing of fiscal deficit during 2023-24 has also been expressed through a water flow
Chart 2.17.
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Fiscal deficit (FY 2022-23)
Increase/Decrease in cash balance
Appropriation to/from Contingency Fund
Contingency Fund

Reserve Fund

Remittances

Suspense and Miscellaneous
Deposits and Advances

Small Savings, PF, etc.

Loans from Financial Institutions
Special Securities issued to NSSF
Loans from GOI

Market Borrowings

Fiscal deficit (FY 2023-24)

67602
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Chart 2.17: Financing of Fiscal Deficit
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(Source: Finance Accounts for the year 2023-24)

2.6.2 Debt Profile: Maturity and Repayment

Debt maturity and repayment profile indicates commitment on the part of the Government
for debt repayment or debt servicing. The matured debts are repaid on time. Market loans
are generally taken for a duration of 10 years. The options like “Green Shoe”, “re-issue”,
“Buy-back” etc. are availed for raising loans to control weighted average rate of interest,
with the advice of the RBI. The maturity profile as of 31 March 2024 is depicted in

Table 2.32.
Table 2.32: Debt Maturity Profile of repayment of State Debt
Year of maturity Maturity Amount R in crore) Maturity
Profile Internal Loans Total profile ‘{f
debts and outstanding | outstandin
advances | Public debt g P“bl_lc
from Gol debt (in
per cent)
upto 2024-25 0-1 35464.51 479.57 35944.08 5.82
between 2025-26 & 2026-27 2-3 years 84866.54 178.61 85045.15 13.76
between 2027-28 & 2028-29 4-5 years 86430.32 97.53 86527.85 14.00
between 2029-30 & 2030-31 6-7 years 98768.64 39.19 98807.84 15.99
between 2031-32 & 2033-34 8-10 years 146344.33 4.14 146348.16 23.68
2034-35 onwards Above 10 84150.10 0.17 | 8415027 | 1361
years
Others!! 26830.01 | 54459.68 81289.69 13.15
Total 562854.45 | 55258.59 618113.04 100.0
Source: Finance Accounts 2023-24

11
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The maturity profile of the State debt indicates that the liability of the State to repay the
debt during the periods 1-3 years, 4-7 years and 8-10 years would be X 1,20,989.23 crore,
% 1,85,335.69 crore and T 1,46,348.16 crore respectively as shown in Chart 2.18.

Chart 2.18: Debt Maturity Profile ®in crore)

86527.85

® in crore)
81289.69

Amount to be repaid

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

H(-1years ®m2-3years ' 4-5years M6-7 years H8-10 years = Above 10 years @ others

(Source: Finance Accounts 2023-24)

The maturity profile of the outstanding public debt indicates that 57.06 per cent
(X 3,06,324.92 crore) of the total outstanding public debt for which maturity details are
available (X 5,36,823.34 crore) are repayable within the next seven years, which may put a
strain on the Government budget during that period. The State government would have to
work out a well thought out borrowing repayment strategy and increase their own tax and
non-tax revenue resources.

During the Exit conference (January 2025), the Department stated that the maturity profile
will be revamped in the current year by increasing the maturity period.

The repayment schedule of market loans (principal and interest) is shown in Chart 2.19
and Table 2.33.

Chart 2.19: Repayment schedule of Market Loans
250000.00
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200000.00
175000.00 20477.12
150000.00 58314.74 1683133 31285.37
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50000.00 = = Q 5 2
2 & 2 = - g
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z S R = 2
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Principal of Market Loans Interest on Market Loans years

(Source: Information received from Principal Accountant General (A&E)-1, Maharashtra)
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Table 2.33: Repayment schedule of Market Loans and Interest on Market Loans

Period of Repayment R in crore)

S. No. (Years) Repayment ?f Market Loans Repayment of Market Loans

(Principal) (Interest)
1 0-1(2023-24 to 2024-25) 32083.00 33459.71
2 2-3(2025-26 to 2026-27) 76748.00 58314.74
3 4-5 (2027-28 to 2028-29) 77390.65 46831.33
4 6-7 (2029-30 to 2030-31) 101320.00 31285.37
5 8-10 (2031-32 to 2033-34) 140750.00 20477.12
6 More than 10 74500.00 7774.47
Total 502791.65 198142.74
Source: Information furnished by the Office of the Principal Accountant General (A&E)- I, Maharashtra

As seen from Table 2.33, out of the total outstanding market loan of ¥ 5,02,791.65 crore,
the State will have to repay 39.41 per cent ( X 1,98,142.74 crore) of market loans in the
next five years i.e upto 2028-29, along with an interest of X 1,38,605.78 crore.

During the period from 2029-30 to 2033-34, market loans of X 2,42,070 crore along with
an interest of X 51,762.49 crore will be payable.

2.7  Debt Sustainability Analysis

Debt is considered sustainable if the Government can service liabilities over the foreseeable
future and the Debt-GSDP ratio does not grow to unmanageable proportions. Table 2.34
assesses the sustainability of debt of the State Government in terms of debt as a percentage
of GSDP, rate of growth of outstanding debt, interest payments as a ratio of revenue receipts
and net debt available to the State for the period from 2019-20 to 2023-24 and Chart 2.20.

Table 2.34: Debt Sustainability Indicators and Trends
R in crore)

S. Debt Sustainability Y1 2019-20) Y2 2020-21) Y3 202122 Y4 2022-23) Y5 (202329
No. Indicators
1| Overall Liabilities or 479899.14 | 548176.45 | 60629526 | 660753.73 | 758260.94
Overall Debt
la | Effective Overall
Liability or Effective

Overall Debt excluding 479899.14 536199.45 580535.90 634994.37 732501.59

back-to-back loan*

1b | Net Overall Liability or Net
Overall Debt (excluding
Non-Interest- Bearing
Debt- Reserve funds and 451067.24 506577.13 549804.97 595426.84 679323.04
deposits, back-to-back loan,
interest free loan for 50

years)'?
2 | Rate of Growth of
Overall Debt (per cent) 9.87 14.23 10.60 8.98 14.76
3 GSDP (in nominal terms) 2656806 2610651 3144138 3645884 4044251
4 | Nominal GSDP growth 5.06 ()1.74 20.44 15.96 10.93
(per cent)

12 Considering the tough fiscal environment faced by the State Government due to COVID-19 pandemic,

special assistance (loan) was provided to assist the states in boosting capital expenditure and enhance the
productive capacity of the economy in the time of risk aversion. Under the scheme, the Central
Government provided 50-year interest free loans to states. Under this scheme Government of
Mabharashtra received an amount of % 514 crore in 2020-21, X 771.73 crore in 2021-22, % 6,744.16 crore
in 2022-23 and X 5,376.31 crore in 2023-24
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S. Debt Sustainability Y1 2019-20) Y2 2020-21) Y3 202122 Y4 2022-23) Y5 (202329
No. Indicators
> ?efga“ DebVGSDP (per | 14 6 20.54 18.46 17.42 18.11
6. Maturity profile of all kinds of borrowings (including liabilities under Public Accounts, if any)
(in per cent)
6a | 0-2 years 16.05 16.09 14.75 13.53 12.44
6b | 2-5 years 24.20 25.58 25.05 2413 21.66
6c | 5-10 years 44.63 41.17 37.50 41.49 40.20
6d | Over 10 years 9.55 8.46 10.91 7.72 13.79
ge | Others (Details not 557 8.70 11.79 13.13 11.91
available)
7 | Repayment to Gross 66.92 60.23 62.92 67.96 54.05
Borrowings (per cent)
Net borrowings available
8 | as a percentage of Gross 33.08 39.77 37.08 32.04 45.95
Borrowings
g | Interest payments on 3356073 | 36969.77 |  40158.04 |  41689.16 |  45651.91
Overall Debt
Effective rate of
10 | interest on Overall 7.82 7.72 7.60 7.28 7.16
Debt!? (per cent)
11a | Revenue Receipts (RR) 283189.58 269467.91 333311.57 405677.93 430596.46
11b ﬁfg;‘““e Expenditure 300305.21 | 310609.76 | 349685.89 | 407614.40 | 444350.46
Interest payment to
11 | Revenue Receipts (per 11.85 13.72 12.05 10.28 10.60
cent)
12 | Revenue Deficit/Surplus | (-)17115.63 | (-)41141.85 | (-)16374.32 (-)1936.47 | (-)13754.00
Primary Revenue
13 Balance'* (PRB) 16445.10 (-)4172.08 23783.72 39752.69 31897.91
14 | Primary Balance'> (PB) (-)20325.46 | (-)34588.28 | (-)24143.82 | (-)25912.71 | (-)44907.45
15 | PB/GSDP (per cent) (-)0.77 (-)1.32 (-)0.77 (-)0.71 (-)1.11
Difference between Rol
16 | and effective rate of (-)6.58 (-)6.53 (-)6.87 (-)6.68 (-)6.67
interest on Overall Debt
Liquidity Management
(use of financial
17 | accommodation 1757.61 | 31159.26 98.43 7129.25 166.85
instruments available
with RBI) (in number of
occasions)
Debt Stabilization
18 | (Quantum spread + (-)32783.04 | (-)82501.45 46407.59 25756.44 | (-)19337.75
Primary balance)
19 | Domar Model
a grslll?:)’ (in constant 2046614 1852132 2047891 2241196 2410898
p | Real Growth (in constant 4.56 (-)9.50 10.57 9.44 757
terms)

Effective Rate of Interest = Interest Payments/Average Outstanding Debt of Previous and Current

PRB: Revenue Receipts minus Revenue Expenditure (net of interest payments), where (-) PB implies
Primary Deficit and vice-versa
PB: Total Receipts (net of borrowings) minus Total Expenditure (net of interest payments), where (-) PB
implies Primary Deficit and vice-versa
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Debt Sustainability
Indicators

Y1 2019-20)

Y2 2020-21)

Y3 202122

Y4 2022-23)

Y5 (202329

Inflation based on CPI
(per cent)

4.40

6.20

5.90

7.30

5.12

Effective Rate of interest

7.82

7.72

7.60

7.28

7.16

Real effective rate of
interest (Effective rate of
interest-Inflation)

3.42

1.52

1.70

(-)0.02

2.04

Interest
(Real
effective

Growth
Differential
Growth-Real
rate of interest)

1.14

()11.02

8.87

9.46

5.53

*During the year 2020-21 and 2021-22 the Government of Maharashtra received back-to-back loan of X 11,977 crore and
% 13,782.36 crore respectively in lieu of GST compensation. As per Department of Expenditure, Ministry of Finance, Gol,
the borrowings under the Special Window (X 11,977 crore for 2020-21 and % 13,782.36 crore for 2021-22) was not treated
as debt of the State for any norms prescribed by the Finance Commission efc.
Source Finance Accounts for the respective years
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Chart 2.20: Debt Sustainability Indicators
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Debt as percentage of GSDP: Debt as a percentage of GSDP showed inter year
variations during 2019-20 to 2023-24. It ranged between 17.42 per cent to
18.46 per cent, except for 2020-21, when it increased to 20.54 per cent, due to COVID
19 pandemic. In all the five years, debt as a percentage of GSDP was well within the
targets fixed by the Fifteenth Finance Commission. Further, the Fiscal deficit of the
State was within the targeted three per cent of the GSDP in all the five years and
borrowings ranging from 54.05 per cent to 67.96 per cent were utilized for repayment
of outstanding Debt (including interest). However, it is to be noted that the Debt as a

percentage of GSDP has

increased to 18.11

in 2023-24 from 17.42

in

2022-23. Additionally, there were off-budget borrowings during 2022-23 and
2023-24. Thus, if the current trend is followed, the ratio of debt/GSDP would
eventually rise leading to reduced fiscal flexibility.
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Rate of nominal growth of GSDP and rate of real growth of Overall debt: The
nominal GSDP growth rate was less than the rate of growth of Overall Debt during
2019-20 and 2020-21 due to the COVID 19 pandemic. With the revival of the economy
the GSDP growth rate increased during 2021-22 and 2022-23. In 2023-24 the rate of
growth of Overall debt was 14.76 whereas nominal GSDP growth rate was
10.93 per cent. The growth rate of real GSDP was higher than real effective rate of
interest during 2021-22 to 2023-24. This indicates that the GSDP growth is feasible
for debt servicing.

Primary balances and primary revenue balances: Primary revenue balance
indicates whether the balance of revenue receipts left out after meeting current revenue
expenditure is sufficient for meeting interest expenditure. Primary revenue balances
remained positive in all the four years (except negative primary revenue balances in
2020-21). However, Primary balances (primary deficit (-)/surplus (+)) were negative
during all the five years. Primary deficit has shown an increasing trend from 2021-22
to 2023-24. During 2023-24, there was a primary deficit of I 44,907.45 crore,
indicating that the primary expenditure too had to be met from borrowed funds. This
indicates that the government’s revenue stream was not stable thereby making it
difficult to sustain its debt. Year-wise analysis shows that both adverse Growth Interest
Differential (GID)'® and primary deficit contributed to the increase in the State's debt
burden in 2019-20 and 2020-21. Nominal growth, despite the moderation witnessed
after the significant improvement seen in 2021-22, which remained positive and
supported by a persistent reduction in the implicit interest rate helped the State to
reduce its debt burden in 2021-22 and 2022-23. Given the deterioration, the favourable
GID was not sufficient to absorb accretion to debt burden of the State contributed by
worsening of the primary deficit leading to marginal rise in overall liabilities
relative-GSDP ratio in 2023-24.

Interest payment: The interest payment on overall debt as percentage of GSDP
decreased from 1.26 per cent in 2019-20 to 1.13 per cent in 2023-24, as percentage of
revenue receipts decreased from 11.85 per cent in 2019-20 to 10.60 per cent in 2023-24
and as percentage of revenue expenditure decreased from 11.18 per cent to
10.27 per cent in 2023-24, which indicates a sustainable debt trajectory.

Maturity profile and cost of borrowing: The maturity profile of the outstanding
public debt indicates that 57.06 per cent (X 3,06,324.91 crore) of the total outstanding
public debt for which maturity details are available (X 5,36,823.64 crore) are repayable
within the next seven years, indicating a longer horizon of debt.

Liquidity: State Government availed Special Drawing Facility i.e. Special Ways and
Means Advance (SWMA) during 2019-20 to 2023-24, which was fully repaid along
with interest during the same financial year. SWMA are short term in nature and as
such do not add to the long term debt burden to the Government. However, regular
reliance on SWMA indicates poor liquidity management of the Government

16

GID= Difference between effective rate of interest and growth rate of an economy
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Fiscal Balances (FB): During 2019-24, ratio of Overall debt to GSDP and the Fiscal
deficit was within the targets fixed by the Fifteenth Finance Commission. However,
Debt stabilization was positive only during 2021-22 and 2022-23 and debt to GSDP
ratio has shown a fluctuating trend during 2019-24, further the State has reported a
negative primary balance. There were off-budget borrowings during 2022-23 and
2023-24, which makes it evident that sufficient fiscal adjustment should be made by
reducing the primary deficit to a level necessary to make public debt sustainable.

The Domar model and primary balances: During the period from 2019-20 to
2023-24, Growth Interest Differential (Domar gap) was positive, except for 2020-21,
when it was negative, which was due to the economic slowdown on account of the
COVID-19 pandemic. The resurgence of the economy thereafter the Growth Interest
Differential was positive, thereby indicating that the public debt as percentage of
GSDP could eventually converge to a stable level greater than zero provided primary
deficit, which has increased by X 18,994 crore (73.30 per cent) in 2023-24 as compared
to 2022-23 is controlled and after considering factors such as public account liabilities
and force majeure events and/or any other un-inventoried losses of revenue. Further,
Domar criteria also shows that the GID in real terms except the pandemic year
2020-21 remained favourable during 2019-2024 which suggests that economic growth
was strong enough to recover cost of borrowing despite that both the nominal growth
and nominal effective rate of interest had largely remained driven by the inflation.
Average inflation as measured by the Consumer Price Index (CPI) was hovering in the
range of 4.40 per cent to 7.30 per cent and remained above the upper tolerance limit
of six per cent during 2020-21 and 2022-23 set by the RBI indicating that inflation
helped the State to keep the real rate of interest low so as to keep the GID favourable
in real terms.

The persistent unanchored inflation erodes the real value of debt and thus possess
roll-over risk. Hence, inflation expectations need to be well anchored to achieve
sustainable growth-driven nominal growth. The State Government may consider to
keep borrowing costs in line with the growth path to stabilize the debt-GSDP ratio over
the medium term.

Details of the achievement vis-a-vis targets set in the Medium-Term Fiscal Policy
Statement (MTFPS) are shown in Table 2.36.

Table 2.36: Details of achievements against the targets set

Fiscal Parameters Achievements vis-a-vis targets set in the MTFPS

2019-20 | 2020-21 | 2021-22 | 2022-23 2023-24

Revenue Deficit (-) / Target (-)0.68 (-)0.29 (-)0.34 (-)0.68 (-)0.42

Surplus (+) as

percentage of GSDP Achievement | (-)0.64 (-)1.57 (-)0.53 (-)0.05 (-)0.34
Target (-)2.07 (-)1.69 (-)2.24 (-)2.50 (-)2.52

Fiscal Deficit (-) as
percentage of GSDP

Achievement | (-)2.03 (272 | (207 | (9192 (-)2.24
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Fiscal Parameters Achievements vis-a-vis targets set in the MTFPS
2019-20 | 2020-21 | 2021-22 | 2022-23 2023-24
Ratio of total Target? 15.83 16.15 20.64 18.14 18.23
Outstanding liabilities | Achievement ; . . .
to GSDP (in per cent) 18.06 20.54 18.46 17.42 18.11

$ As per the MFRBM Rules, 2006, three year rolling targets for the fiscal indictors shall be shown in MTFPS. In the
MTEPS of the respective years general targets for outstanding liabilities to GSDP should be within 25 per cent, while
rolling targets for outstanding liabilities to GSDP was shown as per budget estimates of respective years. Hence, the
budget estimate of the respective years are taken as targets. If, general targets are to be considered than outstanding
liabilities to GSDP was within the limit of 25 per cent.

*The ratio is after exclusion of the back-to-back loan (X 11,977 crore for 2020-21 and X 13,782.36 crore for 2021-22)
received in lieu of GST compensation. As per Department of Expenditure, Ministry of Finance, Gol, the borrowings
under the Special Window (R 11,977 crore for 2020-21 and 13,782.36 crore for 2021-22) was not treated as debt of
the State for any norms prescribed by the Finance Commission efc.

Source: Medium-Term Fiscal Policy Statement for the respective years

2.7.1 Off-Budget Borrowings

Off-budget borrowing (OBB) allows the government to meet its expenditure requirements
without recording these debts in the budget, thereby bypassing legislative scrutiny. Such
borrowings are often raised through State-owned or State-controlled entities, with
repayments ultimately covered by the State Government’s budget. These borrowings,
which are serviced through the State’s budget are effectively considered as the State's own
liabilities under Article 293(3) of the Constitution.

As outlined in the Maharashtra Fiscal Responsibility and Budget Management (MFRBM)
Act and the Rules (2006, amended in 2008), the State Government must provide full
disclosure of its liabilities including off-budget in Form B-6 of the Medium-Term Fiscal
Policy Statement (MTFPS) of that particular year. However, Audit has observed that
despite the requirement for transparency, off-budget borrowings were not disclosed in the
budget documents. As per the MTFPS 2023-24, the State Government has disclosed an
outstanding off-budget borrowing of X 19.40 crore only (outstanding prior to 2004-05).

Audit noticed instances where the State Government had resorted to off budget borrowing
through Maharashtra State Road Development Corporation (MSRDC) and MSRDC
Tunnels Ltd. Examination of records revealed that during 2022-23 and 2023-24, MSRDC
Ltd and MSRDC Tunnels Ltd has entered into an agreement with financial institutions,
guaranteeing repayment through State budgetary allocations to cover the principal and
interest payments. As detailed in Table 2.37.

Table 2.37: Off-budget borrowings by entities on behalf of the Government
(R in crore)

Year of re Loan Loan | Payment
) Entities .
sanction . Sanc- disbu- of
borrowed Lending X . .
of Off- . . tioned rsed | Principal
on behalf Purpose of Loan Financial
Budget o e on 31 and
of Govern- Institution .
Borro- ment March | interest
wings 2024
2022-23 |MSRDC Ltd | Land Acquisition of Pune | Housing and 3500 3000
Ring Road Urban
Jalna to Nanded | Development | 2140 1200
Expressway Connector Corporation
Ltd.(HUDCO)
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Year of re Loan Loan | Payment
. Entities .

sanction . Sanc- disbu- of
borrowed Lending X . .

of Off- . . tioned rsed | Principal
on behalf Purpose of Loan Financial

Budget e e on 31 and
of Govern- Institution .

Borro- ment March | interest

wings € 2024
2023-24 |MSRDC (1) prepayment of Rural 17500 6000 65

Tunnels Ltd existing Outstanding debt Electrification

and completion of the |Company Ltd.
missing  link  under (REC)
capacity augmentation of
Mumbai
Expressway and
(i) utilisation in
upcoming road projects

Pune

being implemented under
special purpose vehicle
established by MSRDC
Source: Information provided by the MSRDC

Finance Department, Government of Maharashtra vide Government Resolution dated
16 March 2023 guaranteed the loan of HUDCO to MSRDC of X 3,500 crore for land
acquisition of Pune Ring Road and X 2,140 crore for Jalna to Nanded Expressway
Connector. As per the said GR, budgetary provision would be made through Public Works
department, Government of Maharashtra, for repayment of HUDCO’s dues every year
during the currency of loan covering principal, interest and any other charges under the
respective loan Agreement executed between MSRDC and HUDCO. Similarly,
Government of Maharashtra, Public Works Department vide GR dated 23 April 2023,
approved by Finance Department guaranteed the loan of X 17,500 crore, as per agreement
executed between MSRDC Tunnels Ltd and Rural Electrification Company Ltd. For
repayment of the loan covering principal, interest and any other charges under the loan
Agreement, the State Government would make budget provision every year during the
currency of the loan.

As per information obtained from the Finance Department, Government of Maharashtra
the details of outstanding OBB during 2019-20 to 2023-24 is detailed in Table 2.38.

Table 2.38: Details of outstanding OBB during 2019-20 to 2023-24
R in crore)

Year Opening Loan (off budget) Re-payment of Principal Closing
balance disbursed from State Budget balance
2019-20 51 0 0 51
2020-21 51 0 31 20
2021-22 20 0 0 20
2022-23 20 2500 20 2500
2023-24 2500 7700 65 10135
Source: Information provided by the Finance Department, Government of Maharashtra

Thus, as seen from Table 2.38, the outstanding off-budget borrowing increased
significantly from X 51 crore in 2019-20 to X 10,135 crore by the end of 2023-24, indicating
the increase in State’s reliance on off-budget borrowing for large-scale capital
expenditures.
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The impact of Off-Budget Borrowing on Fiscal Indicators of the State for the year 2019-20
to 2023-24 is indicated in Table 2.39.

Table 2.39: Impact of Off-Budget Borrowing on Fiscal Indicators

R in crore)

Fiscal indicators 2019-20 2020-21 2021-22 2022-23 2023-24
GSDP (in nominal terms) 2656806 2610651 3144138 3645884 4044251
Off-budget Borrowing during the year 0 0 0 2500 7700
Fiscal Deficit 53886.19 71558.05 | 64301.86 67601.87 90559.36
Fiscal deficit+ Off budget borrowing 53886.19 71558.05 | 64301.86 70101.87 98259.36
Fiscal Deficit/ GSDP 2.03 2.74 2.05 1.85 2.24
Fiscal deficit + Off-budget borrowing)/ 203 274 205 192 )43
GSDP

Qutstanding off budget borrowing 51 20 20 2500 10135
Overall liabilities including ofs off | 1,055, 14 | 54819645 | 60631526 | 66325373 | 76839593
budget borrowing

Qutstanding debt+/GSDP 18.06 21.00 19.28 18.19 19.00
Source Finance Accounts for the respective years

Government of Maharashtra’s increasing use of off-budget borrowings not only affects
fiscal transparency but also risks circumventing budgetary controls and legislative
oversight. The State Government needs to improve its fiscal accountability by ensuring that
all liabilities are comprehensively reported in the annual financial statements. Furthermore,
these off-budget borrowings should be brought within the ambit of legislative control to
ensure sustainable financial management.

In Exit Conference (January 2025), the Department stated that the Government is aware of
the rising liabilities on account of off-budget borrowings and measures are being taken to
reduce such liabilities.

2.7.2 Utilisation of borrowed funds

Borrowed funds should ideally be used to fund capital creation and developmental
activities. Using borrowed funds for meeting current consumption and repayment of
interest on outstanding loans is not sustainable. The utilisation of borrowed funds is shown
in Table 2.40.

Table 2.40: Utilisation of borrowed funds

(R in crore)

Year

2019-20

2020-21

2021-22

2022-23

2023-24

Total Borrowings 2

55395.8

87356.65

90488.18

87572.84

125820.67

Repayment of earlier
borrowings (per cent)

22868.24

26427.28

35934.66

37665.79

40649.98

Net capital outlay
(per cent)

36415.57

29686.70

46670.39

61643.61

72573.40

Net loans and advances
(per cent)

354.99

729.50

1257.15

4021.79

4231.96

Portion of revenue
expenditure met out of
net available
borrowings

(per cent)

6=2-3-4-5

(-) 4243

30513.17

6625.98

(-)15761.24

8365.33

Source: Finance Accounts of respective years
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It is observed that over the last five years, public debt receipts increased by 127.13 per cent
from % 55,395.80 crore in 2018-19 to X 1,25,820.67 crore in 2023-24. The revenue receipts
of the State Government were not sufficient to meet the revenue expenditure. Hence, the
Government remained dependent upon borrowings for meeting revenue expenditure. Out
of public debt receipts of X 1,25,820.67 crore during 2023-24, the State Government utilised
32.31 per cent (X 40,649.98 crore) for repayment of earlier borrowings, 57.68 per cent for
incurring capital expenditure, 3.36 per cent for repayment of loans and advances and
6.65 per cent for covering the revenue deficit.

The trends of utilization of borrowed funds are shown in Chart 2.21.

Chart 2.21: Trends of Utilisation of borrowed funds
(in per cent)
120%
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1 35 1 5 ——
—
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40%
20% 41 30 40 43 32
0% -8 -18
-20%
2019-20 2020-21 2021-22 2022-23 2023-24
Repayment Net capital expenditure m Net loans and advances Revenue expenditure

(Source: Finance Accounts of respective years)

It can be seen from above that the utilisation of borrowed funds towards Capital
Expenditure has decreased considerably, while repayment of earlier borrowings has
increased.

2.7.3 Status of Guarantees — Contingent Liabilities

Guarantees are liabilities contingent on the Consolidated Fund of the State in case of default
by the borrower for whom the guarantee has been extended.

As per Article 293 of the Constitution of India, limits for giving guarantees by the State
Government have to be fixed by the State Legislature. However, limits on guarantees to be
given by the State Government have not been fixed by the State Legislature. The MFRBM
Act, 2005 also does not prescribe any limits. The details of outstanding guarantees given
by the State Government including interest liability during the five-year period from
2019-20 to 2023-24 are shown in Table 2.41.
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Table 2.41: Guarantees given during 2019-20 to 2023-24

(R in crore)

Guarantees 2019-20 2020-21 2021-22 2022-23 2023-24
Maximum amount guaranteed 5866122 | 85717.46 | 81751.13 | 81751.13 | 120308.40
including interest
Outstanding number of guarantees | 1179 ge | 41579.94¢ | 51263.35 | 49632.84 | 85896.94
including interest
Outstanding guarantees/Revenue
Receipts (per cent) 14.58 1543 15.38 12.23 19.95
Outstanding guarantees/GSDP
(per cent) 1.55 1.59 1.63 1.36 2.12
@Differs from previous year due to rectification of misclassification (as per statement received from the Finance
Department)
Source: Finance Accounts of respective years

Government had guaranteed loans raised by various Corporations and Others which at the
end of 2023-24 stood at X 85,896.94 crore (Principal: X 79,243.90 crore; Interest: X 6,653.04
crore). As per the Guarantee statement laid in the legislature, during 2023-24 an amount of
% 23,115.81 crore was guaranteed by the State Government under the provisions of
Guarantee Act, as shown in Table 2.42. No amount was invoked or discharged during

2023-24.
Table 2.42: Guarantees given during 2023-24
Name of the Total
o e Name of the
Guarantee | Institutions that got . . e guarantee
Financial Institution Term Remarks
Number loans on State roviding loan amount
Govt. guarantee P g (R in crore)
1. Bank of Maharashtra
Maharashtra State 2. Indian Bank Valid Government
1/2023-24 Electric Distribution |3. Panjab & Sindh Bank | 13552.12 | for six | Guarantee fee
Company 4. REC Ltd. months | waived
5. PFC Ltd
Maharashtra State | REC Ltd Valid Government
2/2023-24 Electric Distribution 2' PE ’ 6132.00 | for six | Guarantee fee
.PFC Ltd .
Company. months | waived
3/2023-24 . . Valid Government
Mumbai Metro Rail State Bank of India 1000.00 | for six | Guarantee fee
Corporation Com. .
months | waived
FD/UOR/59 Government
5/2023.dt Cooperative SVK Maharashtra State 146.32 Guarantee fee
19.10.23 Sugar Factory Cooperative Bank ltd ’ is not
mentioned
FD/UOR/59 Government
8/2023.dt Shri Chatrapati Mabharashtra State 128.00 Guarantee fee
19.10.23 Sugar Factory Cooperative Bank ltd ’ is not
mentioned
FD/UOR/59 Jai Bhavani Government
9/2023.dt C tive S Mabharashtra State 150.00 Guarantee fee
19.10.23 ooperalive sugar Cooperative Bank 1td : is not
Factory .
mentioned
FD/UOR/59 Bhaurao chavan Government
7/2023.dt C tive S Mabharashtra State 14779 Guarantee fee
19.10.23 ooperalive sugar Cooperative Bank 1td : is not
Factory .
mentioned
FD/UOR/59 Sant Kurmdas Government
6/2023.dt C tive S Maharashtra State 50.49 Guarantee fee
19.10.23 ooperative sugat Cooperative Bank 1td ’ is not
Factory .
mentioned
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Name of the Total
ot e Name of the
Guarantee | Institutions that got . . e guarantee
Financial Institution Term Remarks
Number loans on State roviding loan amount
Govt. guarantee p g (R in crore)
4/2023-24 | Mualana Azad ga“olnal eriomg Valid | Government
Minority economic F.eve opment and 500.00 | for six | Guarantee fee
inance Corporation, .
Dev. Corp. New Delhi months | waived
5/2023-24 . . Valid Government
Mumbai Metro Rail HUDCO Ltd 1000.00 | for six Guarantee fee
Corporation Ltd. .
months | waived
6/2023-24 Buldhana District Valid The rate of
. Maharashtra State .
central Cooperative C . 300.00 | for six | Guarantee fee
ooperative Bank Itd .
Bank Ltd. months | is T 2 per X100
Total 23,115.81
Source: Guarantee Statement placed in the Legislature.

Audit noticed that guarantee of X 96.53 crore was invoked and discharged in respect of
Commisssioner of Sugar during 2022-23, which was not disclosed in the Guarantee
statement laid in the legislature of that year.

Under the Government Guarantee Act, 1977, the Government shall charge guarantee fee
ranging from 20 paise to X two per X 100 per annum for guarantees given, chargeable except
in respect of certain co-operative societies. During 2023-24, the State Government received
% 71.70 crore towards guarantee commission, which constituted 0.11 per cent of the
outstanding guaranteed amount as on 1 April 2023 (X 63,520.23 crore). Out of the guarantee
fee of X 2,299.96 crore to be realized, only X 71.70 crore has been received during the year
2023-24, leaving a balance receivable amount of X 2,228.26 crore. As per the Finance
Accounts 2023-24, Guarantee fees amounting to X 0.04 crore was credited in the
Consolidated fund under Major Head 0075-108-Guarantee fees and I 3.72 crore was
directly credited to the Guarantee Redemption Fund in Public account, the balance amount
of Guarantee fees of X 67.94 crore was neither credited in the Consolidated Fund nor the
Public Account which is in contravention to Article 266(1) of the Constitution of India,
which states the all revenues received by the Government shall be credited into the
Consolidated Fund of the State.

The Government of Maharashtra, Finance Department vide Notification dated
20 December 2018, created the ‘Guarantee Redemption Fund’ in the Public Account with
effective from the financial year 2018-19. The Fund shall be utilized for meeting the
payment obligation arising out of the guarantees issued by the Government in respect of
bonds issued and other borrowings by the State Level Undertakings or other bodies and
invoked by the beneficiaries.

Further, IGAS 2- ‘Disclosure requirements for guarantees given by Government’, effective
from 01 April 2010 in the event of invocation of a guarantee, the obligation may be
discharged by sanctioning loan to the borrowing entity equal to the amount of guarantee
outstanding with the approval of Budget Division, any payment on this account will finally
be charged to the Guarantee Redemption Fund maintained in the Public Accounts,
However, it was noticed that during 2019-20, 2021-22 and 2022-23, when the guarantees
amounting to X 450 crore, X 499.41 crore and X 96.53 crore respectively were invoked and
discharged, the payment to the beneficiary was not made through the guarantee redemption
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fund nor was the discharged amount treated as loan to the beneficiary,. Instead the
discharged amount was paid to the beneficiary through the revenue functional head, thereby
inflating the revenue deficit during those years.

2.7.4 Management of Cash Balances

Under an agreement with the RBI, the State Government has to maintain a minimum daily
cash balance of X 5.58 crore with the Bank. If the balance falls below the agreed minimum
on any day, the deficiency is made good by taking ordinary Ways and Means Advances
(WMA)/Special Ways and Means Advances (SWMA)/Overdrafts (OD) from time to time.
The limit for ordinary ways and means advances to the State Government was < 4,686 crore
as on 1 April, 2023 which remained unchanged till 31 March, 2024. SWMA of
% 166.85 crore was availed during 2023-24 in the month of January 2024 which was fully
repaid in January 2024. An amount of % 0.02 crore (R 2,05,705.48 in actuals) has been
adjusted during the year 2023-24 towards interest on Ways and Means advances.

Cash and cash equivalents consist of cash in treasuries and deposit with Reserve Bank of
India (RBI) and other Banks and Remittances in Transit, as stated below. The balance under
the head 'Deposits with Reserve Bank of India' depicts the combined balance of the
Consolidated Fund, Contingency Fund and the Public Account at the end of the year

The Cash balance and their investment are shown in Table 2.43.

Table 2.43: Cash Balances and their investment
R in crore)

Opening Closing Balance
Balance on on
01 April 2023 31 March 2024
A. General Cash Balance
Cash in Treasuries 0.04 0.04
Deposits with Reserve Bank of India (-)12637.29 (-)3154.46
Remittances in transit — Local 65.98 65.98
Total (-)12571.27 (-)3088.44
Investments held in Cash Balance investment account 32785.36 23221.70
Total (A) 20214.09 20133.26
B. Other Cash Balances and Investments
Cash with departmental officers viz., Public Works, Forest
Officers 431.97 222.38
Permanent Advances for contingent expenditure with
department officers 0.67 0.67
Investment in earmarked funds 60843.98 68890.43
Total (B) 61276.62 69113.48
Total (A + B) 81490.71 89246.74
Interest realized 5790.48 5785.11¢
@ includes interest of X 4,882.83 crore realized during 2023-24 on Sinking Fund Investment (reinvested along with
regular investment) Hence not included under MH 0049 MNH 110 plus-Interest realized on investment of Cash
balances < 902.28 crore
Source: Finance Accounts 2023-24

Out of the investment of T 68,890.43 crore in earmarked funds, X 67,621.08 crore was
invested in the Consolidated Sinking Fund. Interest earned from earmarked funds are
credited back to the funds to which these relate for their investment by RBI.
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The State Government invested its surplus cash balance in short and long-term Gol
Securities and Treasury Bills. The profits derived from such investments are credited as
receipts under the head ‘0049-Interest Receipts’. An interest of X 902.28 crore was realised
on Cash Balance Investment Account during 2023-24. The investment held in cash balance
Investment Account and interest earned during 2019-20 to 2023-24 is given in Table 2.44.

Table 2.44: Cash Balance Investment Account (Major Head-8673)
(R in crore)

Year Opening Closing Balance | Increase (+) / decrease (-) Interest earned
Balance

2019-20 35218.99 14743.48 (-)20475.51 2065.37
2020-21 14743.48 29293.49 14550.01 977.12
2021-22 29293.49 22109.76 (-)7183.73 1191.16
2022-23 22109.76 32785.36 10675.60 1498.98
2023-24 32785.36 23221.71 (-)9563.65 902.28
Source: Finance Accounts of respective years

The trend analysis of the cash balance investment of the State Government revealed that
investments showed inter-year variations during 2019-20 to 2023-24 During the current
year, i.e., 2023-24, the interest earned by the State from its investment in the cash balance
investment account stood at X 902.28 crore.

Chart 2.22 compares the balances available in the Cash Balance Investment Account and
the Market Loans taken by the State during the period 2019-20 to 2023-24. Market Loans
were taken at higher interest rates whereas investment in Treasury Bills yielded interest at
lower rates.

Chart 2.22: Market Loans vis-a-vis Cash Balance Investment
550000 gg;2§%?°re)
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=@=Cash Balance Investment =@==Market Loans

(Source: Finance Accounts of the respective years)

As on 31 March 2024, the market loans of the State Government was < 5,02,792.45 crore
while at the same time, the cash balance of the State Government was 3 23,2221.70 crore.
The State Government may keep the cash balance position in mind while taking any
decision on raising market loans.
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Conclusion

Revenue Receipts during the year 2023-24 was X 4,30,596.46 crore, which increased
by X 24,918.53 core (6.14 per cent) as compared to 2022-23 (X 4,05,677.93 crore). A
significant portion of the revenue receipts (75 per cent) during 2023-24 came from
the State’s own resources, while Union Tax Transfers and Grant-in-aid together
contributed 25 per cent. As compared to 2022-23, during 2023-24 own tax revenue
increased by 324,857.06 crore (8.96 per cent), non-tax revenue increased by
%4,081.53 crore (24.33 per cent) and State’s share of Union Taxes and Duties
increased by 11,348.78 crore (18.91 per cent), whereas Grants-in-aid from
Government of India decreased by X 15,368.84 crore (29.89 per cent).

During 2023-24, revenue expenditure (X 4,44,350.46 crore) constituted 85.14 per cent
of the total expenditure (Z 5,21,898.02 crore). The growth rate of revenue expenditure
decrease from 16.57 per cent in 2022-23 to 9.01 per cent in 2023-24. The committed
expenditure of the State Government on revenue account consists of interest
payments, expenditure on salaries and wages, and pensions. Committed expenditure
constituted 53.40 per cent of the revenue expenditure of the State. Expenditure on
subsidies increased by 11.34 per cent from X 43,158.36 crore in 2022-23 to
% 48,053.50 crore in 2023-24. During the current year, subsidies constituted
10.81 per cent of the revenue expenditure.

Capital expenditure is the expenditure incurred for creation of fixed infrastructure
assets such as roads, building, etc. Capital outlay (X 72,573.40 crore) constituted
13.91 per cent of the total expenditure. Capital outlay increased by 17.73 per cent
(X 10,929.79 crore) during 2023-24 as compared to 2022-23. Of the total capital
outlay of X 72,573.40 crore incurred in 2023-24, X 26,374.51 crore (36.34 per cent)
was spent on roads and bridges. X 14,921.12 crore (20.56 per cent) was spent for
irrigation and flood control activities followed by X 5,001.79 crore (6.89 per cent) for
agriculture and allied services.

As on 31 March 2024, the State Government invested X 2,28,950.40 crore in
statutory corporations, rural banks, joint stock companies and co-operatives. Out
of the investments, they received returns of ¥ 72.10 crore as dividend during the
year. The average return on these investments for 2023-24 was 0.03 per cent
while the Government paid an interest rate of 6.43 per cent on its borrowings
during the same period.

The fiscal position of the State is viewed in terms of key fiscal parameters namely,
revenue deficit/ surplus, fiscal deficit/ surplus and primary deficit/ surplus. During
2023-24, the State had a Revenue deficit of X 13,754 crore which was 0.34 per cent
of GSDP during the year. Fiscal Deficit during 2023-24 was X 90,559.36 crore which
was 2.24 per cent of GSDP and Primary Deficit was X 44,907.45 crore.

Total receipts under public debts and other liabilities increased by 62.70 per cent from
T 1,30,325.03 crore in 2019-20 to X 2,12,042.17 crore in 2023-24. Out of total debt
receipts of X 2,12,042.17 crore during 2023-24, the State Government utilised 54.01
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2.9

.

iii.

1v.

per cent (R 1,14,534.96 crore) for repayment of earlier borrowing and remaining for
incurring capital expenditure during the year 2023-24.

The outstanding liabilities of State increased gradually from X 4,79,899.14 crore in
2019-20 to X 7,58,260.94 crore in 2023-24. The outstanding debt to GSDP ratio also
increased from 18.06 per cent in 2019-20 to 18.75 per cent during 2023-24.

The maturity profile of the outstanding public debt indicates that 57.06 per cent
(3,06,324.92 crore) of the total outstanding public debt for which maturity details
are available (X 5,36,823.34 crore) are repayable within the next seven years, which
may put a strain on the Government budget during that period.

The State has resorted to off-budget borrowings amounting to ¥ 2,500 crore and
% 7,700 crore in 2022-23 and 2023-24 respectively. These off-budget borrowings are
not taken into the disclosure statement in the budget documents or in the accounts,
nor has legislative approval. They are used to finance Government expenditure,
details of which are not reflected in the budget or Finance Accounts.

The State has consistently reported a negative primary balance (primary deficit) from
the year 2019-20 to the present. Moreover, there were off-budget borrowings during
2022-23 and 2023-24, which makes it evident that depending solely on economic
growth would not suffice to cover the debt obligations of the state. Sufficient fiscal
adjustment should be made by reducing the primary deficit to a level necessary to
make public debt sustainable.

Recommendations

The Government may consider mobilizing additional resources through tax and
non-tax sources so as to move towards revenue surplus status.

The State Government should rationalize its investments and loans advanced to
various entities, such that the return on investment and loans at least matches the
Government borrowing costs.

The State Government needs to monitor and manage its debt levels to ensure long-
term fiscal stability by adopting remedial measures to rationalize expenditure,
explore further sources, expand revenue base, and invest in revenue generating
assets.

All Government borrowings and expenditure should legitimately be covered within
the respective budgets. The Government must include the disclosure of the details
of the off-budget borrowings done through various agencies of the State
Government in the Budget and Accounts. Financing expenditures through off-
budget borrowings increases the public liabilities of the State substantially over a
period of time leading to a debt trap, without the Legislature even knowing that
such liabilities are being created.
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Chapter 111
Budgetary Management

Effective financial management aims to ensure that decisions taken at the policy level are
implemented successfully at the administrative level without wastage or diversion of funds.
This chapter is based on the audit of Appropriation Accounts of the State. It reviews
allocative priorities of the Government, reports on deviations from Constitutional
provisions and highlights issues affecting transparency of budget formulation and
effectiveness of its implementation. It further reviews whether the decisions taken at the
policy level are implemented at the administrative level without diversion of funds.

3.1 Budget Process

In compliance with Article 202 of the Constitution of India, in every financial year, a
statement of the estimated receipts and expenditure of the State for that year called “The
Annual Financial Statement” (Budget) is to be laid before the State legislature. The
estimates of the expenditure show ‘charged’ and ‘voted’ items! of the expenditure
separately and distinguish expenditure on revenue account from other expenditure.
Legislative authorization is necessary before incurring any expenditure by the State
Government.

The Maharashtra Budget Manual (MBM) prescribes the procedure to be followed for
preparation of budget estimates and subsequent action relating to authorisation of
expenditure. The budget is prepared by the Finance Department on the basis of the
proposals received from the Heads of the departments on the dates prescribed by the
Finance Department. The Finance Department consolidates the estimates and prepares the
summary statement of the financial position for the budgeted year, detailed estimates of
receipts and statements of demands for grants followed by detailed estimates of expenditure.
These estimates include both voted and charged expenditure to be met from the
Consolidated Fund of the State. The glossary of budget related terms is given in
Appendix 3.1. The budget process begins with the release of the Budget Circular, normally
in August, which provides guidance to departments in structuring their estimates for the
following fiscal year. The budget preparation process in the State is given in Chart 3.1.

Charged expenditure: certain categories of expenditure (e.g. salaries of Constitutional authorities, loan
repayments etc) constitute a charge on the Consolidated Fund of the State and are not subject to vote by
the legislature

Voted expenditure: All other expenditure is voted by the legislature



State Finances Audit Report for the year 2023-24

Central Devolution
(Taxes and Grants)

Net Borrowings
(Internal and
External Debt)

CSS, CS,
EAPs, etc.

Chart 3.1: Budget preparation process in a State
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The budget procedure envisages that the sum provided in an estimate of expenditure on a
particular item must be that sum which can be expended in the year and it should neither
be large nor small. A saving in an estimate constitutes as much of a financial irregularity
as an excess in it. The budget estimates of receipts should be based on the existing rates
of taxes, duties, fees etc.

The total amount approved by the State Legislature including the original and
supplementary budgets, expenditure and savings during the year 2023-24 is depicted in
Chart 3.2.
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Chart 3.2: Flow Chart of Budget Implementation
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Source: Appropriation Accounts 2023-24

The net savings of %1,43,923.59 crore was the result of gross savings of
% 1,43,959.17 crore offset by an excess expenditure of X 35.58 crore (in 13 Voted Grants
and two Charged Appropriation) during the year. The Supplementary Grants of
X 1,05,373.15 crore was excessive as the gross expenditure (X 5,82,296.66 crore) was
within the original provision (X 6,20,847.10 crore). This was indicative of overestimation
and poor financial management. The issue of unnecessary supplementary provisions has
been discussed in detail under Paragraph 3.3.1.

3.1.1 Summary of total provisions, actual disbursements and savings during the
financial year

The summarized position of total budget provision, actual expenditure and savings during
2023-24 against 299 grants/ appropriations are given in Table 3.1.

Table 3.1: Budget provision, disbursement and savings during 2023-24
(R in crore)

Total budget provision Disbursement Savings
Voted Charged Voted Charged Voted Charged
612734.48 113485.77 490256.43 92040.23 122478.04 21445.54
(19.99) (18.90)
Source: Appropriation Accounts 2023-24
Figures in the parenthesis is the percentage of saving to the total budget provision

3.1.2 Charged and Voted Disbursement

Article 112(2) of the Constitution requires that the estimates of expenditure embodied in
the annual financial statement shall show separately the sums required to meet expenditure
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described by the Legislature as expenditure charged upon the Consolidated Fund of State
and all other sums required to meet other expenditure proposed to be made from the
Consolidated Fund of State and shall distinguish expenditure on revenue account from
other expenditure.

Trend analysis of the total Charged and Voted disbursement and Savings during the last
five years (2019-20 to 2023-24) is shown in Table 3.2.

Table 3.2: Disbursement and Savings during 2019-20 to 2023-24
(R in crore)

Year Disbursement Savings
Voted Charged Voted Percentage Charged Percentage
2019-20 328039.77 63443.42 101966.86 31.08 3726.33 5.87
2020-21 320694.58 96353.79 104429.48 32.56 2811.71 2.91
2021-22 370445.46 82405.21 93242.70 25.17 18293.33 22.20
2022-23 444090.50 89983.70 103831.39 18.95 14903.55 14.21
2023-24 490256.43 92040.23 122478.04 19.99 21445.54 18.90
Source: Appropriation Accounts of respective years

Under voted grants, savings as percentage of disbursement reduced considerably from
31.08 per cent in 2019-20 to 19.99 per cent in 2023-24.

3.1.3 Budget Marksmanship

Budget Marksmanship is about examining the relations between the budget projections of
revenue and expenditure against actual receipt and spending. The World Bank’s Public
Expenditure and Financial Accountability (PEFA) measures the Budget Reliability in terms

of Aggregate Expenditure Outturn and Expenditure Composition Outturn.

3.1.3.1 Aggregate Budget outturn

Aggregate Budget Outturn measures the extent to which the aggregate budget expenditure
outturn/ actual expenditure reflects the amount originally approved, both in terms of less
than approved and in excess of approved. Summarised position of original provision and

its deviation from the actual outturn during the year 2023-24 is shown in Table 3.3.

Table 3.3: Original Budget viz-a-viz Actual Outturn

(R in crore)

Description Original  Approved | Actual Outturn Difference  between
Budget (BE) Actual and BE*

@ 2 3 @=3-2)
Revenue 474951.93 451673.24 (-) 23278.69
Capital 145895.17 130623.42 (-)15271.75
Total 620847.10 582296.66 (-)38550.44
*Excess of actuals over original provision is denoted as (+) figure and in case of actuals being less than
original provision is denoted as (-) figures.
Source: Appropriation Accounts 2023-24

In the Revenue section, deviation in outturn compared with original budget provision was
4.90 per cent. This was due to deviation between 0 and +25 per cent in 110 grants, between
+25 per cent to +50 per cent in 45 grants, between +50 per cent to 100 per cent in 30 grants

and equal to or more than 100 per cent in 43 grants.
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In the Capital section, deviation in outturn compared with original budget provision was
10.47 per cent. This was due to deviation between 0 and +25 per cent in 67 grants, between
+25 per cent to +50 per cent in 19 grants, between +50 per cent to 100 per cent in 18 grants

and equal to 100 per cent in 20 grants.
3.1.3.2 Expenditure Composition Qutturn

Expenditure Composition Outturn measures the extent to which re-allocations between the
main budget categories during execution have contributed to variance in expenditure
composition. Summarised position of original provision and actual outturn and their
deviation from the revised estimate is shown in Table 3.4.

Table 3.4: Deviation of outturn as compared with RE

(R in crore
Difference Difference
A Original Approved Revised (RE) Actual between
Description between
Budget (BE) Outturn Actual and
BE&RE
RE*
1 2 3 4 5 6
Revenue 474951.93 458838.48 | 451673.24 16113.45 (-)7165.24
Capital 145895.17 136076.84 | 130623.42 9818.33 (-)5453.42
Total 620847.10 594915.32 | 582296.66 25931.78 | (-)12618.66
*Excess of actuals over original provision is denoted as (+) figure and in case of actuals being less than
original provision is denoted as (-) figures.
Source: Appropriation Accounts 2023-24

In the Revenue section, deviation in outturn compared with RE was 1.56 per cent. This was
due to deviation between 0 and +25 per cent in 175 grants, between +25 per cent to
+50 per cent in 11 grants, between +50 per cent to 100 per cent in three grants and equal
to or more than 100 per cent in six grants.

In the Capital section, deviation in outturn compared with RE was four per cent. This was
due to deviation between 0 and +25 per cent in 108 grants, between +25 per cent to
+50 per cent in six grants, between +50 per cent to 100 per cent in 20 grants and equal to
or more than 100 per cent in two grants.

3.2  Appropriation Accounts

Appropriation Accounts compare the expenditure of the State Government for each
financial year with the amounts of voted grants and charged appropriations for different
purposes as specified in the schedules appended to the Appropriation Act passed under
Articles 204 and 205 of the Constitution of India. Appropriation Accounts are on gross
basis. These Accounts depict the original budget provision, supplementary grants,
surrenders and re-appropriations distinctly and indicate actual capital and revenue
expenditure on various specified services vis-a-vis those authorised by the Appropriation
Act in respect of both Charged and Voted items of budget. Appropriation Accounts thus
facilitate understanding of utilisation of funds, the management of finances and monitoring
of budgetary provisions and are, therefore, complementary to the Finance Accounts.

The CAG of India conducts the audit of appropriations to ascertain whether the expenditure
actually incurred under various grants is in accordance with the authorization given under
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the Appropriation Act for the year and that the expenditure required to be charged under
the provisions of the Constitution (Article 202) is so charged. It also ascertains whether the
expenditure incurred is in conformity with the laws, relevant rules, regulations and
instructions.

3.3 Comments on integrity of budgetary and accounting process

3.3.1 Unnecessary or Excessive Supplementary Grants

A supplementary Grant or appropriation is an addition to the original authorized Grant or
appropriation. Article 205 of the Constitution of India read with Paras 169 and 170 of the
MBM, provides a legal basis for Supplementary Budget or Supplementary Estimates (SE).
When such additional expenditure is found to be inevitable and there is no possibility of
effecting savings within the grant to cover the excess by re-appropriation, the Secretary of
the Department concerned proposes to the Finance Department for supplementary or
additional grant or appropriation.

Besides approving original budget of X 6,20,847.10 crore for the year 2023-24, the State
Legislature also approved Supplementary provisions of % 1,05,373.15 crore during
2023-24, which constituted 16.97 per cent of the original provisions.

Supplementary provisions aggregating to X 29,563.05 crore obtained in 44 voted Grants
(R 10 crore or more in each case) during the year proved unnecessary as the actual
expenditure of X 1,64,204.75 crore in these grants did not reach the levels of even the
original provision (X 2,02,942.45 crore) as detailed in Appendix 3.2. Grants having savings
of more than ¥ 1,000 crore where supplementary provision proved unnecessary are given
in Table 3.5.

Table 3.5: Grants having savings of more than % 1,000 crore where Supplementary
provision proved unnecessary
R in crore)

Savings out of

o Original | Supplementary . the original

Grant Number and Description e T Expenditure provisions
(percentage)
Revenue Section (Voted)

B-01 Police Administration 26513.59 321.68 21462.90 5(015900659)
T-05 Revenue Expenditure on Tribal 2619.39
Areas Development Sub-Plan 13101.03 2924.26 10481.65 (19.99)
F-02 Urban Development and Other 2397.20
Advance Services 16817.61 4318.43 14420.40 (14.25)
C-06 Relief on account of Natural 2189.85
Calamitics 12273.79 1762.02 10083.94 (17.84)
0-03 Rural Employment 4142.03 200.00 2255.06 1886.97
(45.56)
H-05 Roads and Bridges 8090.41 214.00 6587.32 ! (51(;35(£
R-01 Medical and Public Health 14524.40 2189.05 13297.41 12(2864959)
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Savings out of

. Original | Supplementary . the original

Grant Number and Description proyikion provision Expenditure provisions

(percentage)
1059.35
C-07 Forest 4003.00 42.61 2943.66 (26.46)
ZA-QZ Secretariat and Other Social 3145.97 10.46 2125.77 1020.19
Services (32.43)

Capital Section (Voted)

0-10 Capital Outlay on Other Rural 4032.57
Development 6346.15 160.00 2313.58 (63.54)
3085.58
F-07 Loans for Urban Development 5502.00 569.28 2416.42 (56.08)
I-QS . Capital Expenditure on 16588.08 1528.47 14689 36 1898.71
Irrigation (11.45)
L-07 Capital Expenditure on Rural 1682.84
Development 5924.98 184.15 4242.14 (28.40)

Source: Appropriation Accounts 2023-24

Thus, it can be concluded that the Supplementary grants of X 1,05,373.15 crore led to a
further increase in the savings against the Budget provision, as the actual expenditure
(X 5,82,296.66 crore) was lower than the original budget provision (X 6,20,847.10 crore).

3.3.2  Advances from Contingency Fund

In terms of provisions of Articles 267(2) and 283(2) of the Constitution of India, the
Contingency Fund of the State has been established under the Maharashtra Contingency
Fund Act 1956. Advances from the fund are to be made only for meeting expenditure of
an unforeseen and emergent character, postponement of which till its authorization by the
Legislature would be undesirable. The fund is in the nature of an imprest.

As per the Maharashtra Contingency Fund Act, the corpus of the Contingency Fund of the
State is X 150 crore. No amount was drawn from the Contingency Fund during the period
2023-24.

3.3.3  Excessive or Unnecessary Re-appropriation of Funds

Re-appropriation is the transfer of funds within a grant from one unit of appropriation,
where savings are anticipated, to another unit where need for additional funds is identified.
As per Paragraphs 162 to 164 of the MBM, the Finance Department and the Administrative
Departments can sanction re-appropriation from one major, minor or sub head to another
such head within the same grant/appropriation in the Appropriation Act.

Audit analysis revealed that re-appropriation proved excessive and resulted in huge
savings/ excess in 40 Sub-Heads (X 10 crore and above in each case), details of which are
given in Appendix 3.3. Out of those 40 Sub-Heads, the final savings was more than
% 100 crore in 11 sub-heads, as detailed in Table 3.6.
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Table 3.6: Unnecessary re-appropriation leading to final saving (X 100 crore and above)

(R in crore)

I\SI:; Grant SBH Description Original Sup |Re-app| Total Actual Savings
Purposive Grants to
Zilla Parishads under
220201196 | Section 182 of the
1 E02 AOL7 Maharashtra Zilla 28541.09 | 4861.76 | 18.91 | 33421.76 | 32297.34 | 1124.42
Parishads and Panchayat
Samitis Act,1961
205500108 | City Police -
2 BO1 009 Establishment 4209.50| 93.26| 0.54| 4303.30| 3414.86| 888.44
Bharatratna Dr.
222501789 | Babasaheb Ambedkar
3 NO3 FO3 Social Department 1596.57 0.00| 74.77| 1671.34| 1157.26| 514.08
Scheme (SCSP)
4 | 105 | #700-80- ) Capital Expenditureon | 95961 00| 158.16| 1198.26| 898.69| 299.56
190-012 Irrigation
Samagra Shiksha
5 | Bop | 220201106 | Abhiyan (General) 874.48| 0.00| 38.82| 913.30| 708.14| 205.16
161 (State Share
40%)(Scheme)
6 |105 | 4700-80- | Capital Expenditureon | ychs 11 00| 67.84| 1625.18| 1422.49| 202.69
190-034 Irrigation
223602101 Anganwadi Services
7 X01 (Additional State Share 438.42 | 608.99| 34.49| 1081.90 920.26 161.64
194
100%)
g |105 | 4700-80- | Capital Expenditureon | = 393501 00| 2008| 393.50| 243.71| 149.79
190-013 Irrigation
Opening and
Maintenance of
9 NO3 553501277 Government Hostels for 400.00 0.00| 37.62 437.62 291.84 145.78
Scheduled Caste Boys
and Girls (New Hostels)
Government Hostels for
10 | TOS 222502796 Boys and Girls (State 546.61 0.00| 6.03| 552.64| 408.98 143.66
D72
level Scheme)
11 | 105 | #700-80- | Capital Expenditure on 490.52| 0.00| 38.33| 490.52| 367.26| 123.26
190-010 Irrigation
Source: Detailed Appropriation Accounts

The above instances are indicative of the fact that the budget controlling officers could not
adequately assess the requirements and did not update information regarding expenditure
before re-appropriations.

3.3.4 Unspent amount and surrendered Appropriation and/or huge Savings/
Surrenders

Budgetary allocations based on poor expenditure monitoring mechanism and weak scheme
implementation capacities/weak internal controls, promote release of funds towards the end
of the financial year and increase the propensity of the Departments to retain huge balances
outside the Government account in Bank Accounts. Excessive savings also deprive other
Departments of the funds which they could have utilized.

During 2023-24, out of the net savings of X 1,43,923.59 crore, savings in 66 voted grants
amounting to X 94,915.71 crore was 20 per cent or more of the total provision in each case
as indicated in Appendix 3.4. Further, in 44 out of the 66 voted grants the savings exceeded
%100 crore in each case as shown in Appendix 3.5.
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Para 173 of the MBM states that savings should not be kept in reserve by the Disbursing or
Controlling Officers to meet possible unforeseen excess under other heads or to cover new
expenditure which would normally be provided for in the next year’s estimates. All savings
when they come to notice, should immediately be surrendered. Provisions that cannot be
profitably utilized should be surrendered.

The percentage of utilization of the total provision in 276 voted grants along with the total
savings during 2023-24 is shown in Chart 3.3.

Chart 3.3: Grantwise utilisation and savings
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50000.00 121120
100
40000.00
31070.13 80
30000.00 67
22599.66 60
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10000.00 2697.52 8000.74 0
1356.01 .
0.00 — [ 0
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s Amount of Savings (X in crore) =8—No of Grants

(Source: Appropriation Accounts 2023-24)

From the above Chart 3.3, it was noticed that 188 out of 276 voted grants had utilised more
than 70 per cent of their allocation and out of the 188 grants, 121 voted grants had utilised
more than 90 per cent of its allocation. During 2023-24, there was a gross savings of
% 1,43,959.17 crore. State Government needs to examine the reasons for poor utilisation of
allocated funds in these Grants and take appropriate corrective action expeditiously.
Observation on analysis of surrenders during 2023-24 is brought out in the succeeding
paragraph.

Grant B-1-Police Administration-Under Major Head 2055-Police Minor head 116-
Forensic Science, the budget provision of X 11.78 crore for Upgradation of DNA forensic
lab in Mumbai, Maharashtra under Nirbhaya Scheme was withdrawn through surrender in
March 2023 without assigning any specific reason.

Grant D-9-Capital Expenditure on Fisheries- Under Major Head 4405- Capital Outlay
on Fisheries Minor head 103- Marine Fisheries, the budget provision of X 10 crore for
Construction of Minor Fisheries Harbour was withdrawn through surrender in March 2023
without assigning any specific reason.

Grant L-3- Rural Development Programme- Under Major Head 2235- Social Security
and Welfare, Minor Head 103-Women’s Welfare: The sub-head relates to subsidy for
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providing Sanitary Napkins at concessional rates to school going girls in rural areas under
the Asmita Programme (State Scheme). Audit noticed that the budget allocation and
expenditure trends for the Asmita Project from 2018-19 to 2023-24 indicated a consistent
pattern of underutilization of funds. In 2018-19, only X nine crore out of X 20 crore was
spent due to a lower number of eligible beneficiaries. From 2019-20 to 2021-22, no fresh
expenditure was incurred as the scheme relied on unspent funds from previous years. In
2022-23, the budget allocation was X 262.39 crore, but the entire amount remained
unutilized due to delays in finalizing the revised implementation plan. Similarly, in
2023-24, X 100 crore was allocated without any reported expenditure, and no specific
reasons were provided for the savings.

Unrealistic estimation of the anticipated expenditure continued over the years resulting in
savings under the sub-head.

Grant X-1 Social security and Nutrition- Under Major Head 2235- Social security and
Welfare Minor Head-103 Women Welfare. An amount of X 100 crore was obtained
through supplementary demand for Lek Ladki Yojana, of which an amount of % 80.30 crore
was surrendered in March 2024 based on the actual expenditure on the Scheme.

Grant ZC-3-Loans to Government Servants - Under Major Head 4216- Capital Outlay on
Housing, Minor head 051- Construction, the budget provision of Y200 crore
Redevelopment of Manora Amdar Niwas, Mumbai was surrendered in March 2024 without
assigning any specific reason.

Audit analysis revealed that during 2021-22 and 2022-23 the entire budget provision of
% 180.59 crore and X 200 crore respectively for redevelopment of Manora Amdar Niwas,
Mumbai was surrendered in March of the financial year without assigning any specific
reasons.

Grant ZH-5 Capital expenditure on Irrigation - Under Major Head 4702- Capital Outlay
on Minor Irrigation, Minor head 101- Surface Water, out of the budget provision of
% 209 crore for restructuring and strengthening of old Malgujari tanks, ¥ 202.48 crore was
surrendered in March 2024 due was less receipt of proposals of demand for funds under
the scheme.

3.3.4.1 Persistent Savings

“Persistent savings” refers to the consistent practice of not utilizing the allocated funds
every year. Persistent savings in the last five years indicated that the budgetary controls in
the Departments were not effective and previous year’s trends were not taken into account
while allocating the funds for the year. On test check of grants, audit observed that there
were savings of more than X 100 crore consistently for the last five years in 42 cases
(Appendix 3.6).

The savings under Grant O-4 - Other Rural Development Programmes ranged between
99 to 100 per cent during 2019-20 to 2023-24 as shown in Table 3.7 below.
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Table 3.7: Persistent saving under Grant O-4 - Other Rural Development Programmes

Year Total Actual Savings Reasons for savings
budget expenditure
Provision
2019-20 2175.35 - 2175.35 | The unbudgeted outlay kept under this sub head in

original estimates was distributed to the respective
Administrative Department, through supplementary
grants as per their requirement and therefore the
entire provision of X 2,175.35 crore was surrendered
for accounting purpose

2020-21 101.12 0.21 100.91 | Reason for saving of ¥ 100.91 crore have not been
furnished (July 2021)

2021-22 100 - 100 The unbudgeted outlay kept under this sub head in

2022-23 100 - 100 original estimates was distributed to the respective

2023-24 100 - 100 Administrative Department, through supplementary

grants as per their requirement and therefore the
entire provision of ¥ 100 crore was surrendered for
accounting purpose

Source: Appropriation Accounts of the respective years

Budget provision sought and obtained by some Departments far in excess of actual
requirement and inability to utilize the funds, deprives allocation of resources to priority
sectors and also leads to poor legislative control over public finances.

3.3.4.2 Grants with ‘Nil’ expenditure

During 2023-24, budget provision of more than X 10 crore amounting to X 502.48 crore
made under two grants remained unutilized at the end of the year. Details are given in
Table 3.8.

Table 3.8: Grants with ‘Nil’ expenditure

(R in crore)

SL Total Actual
No. (Gl VIE Provision | Expdr. LU S
The entire provision under the Grant was
surrendered due to the State Government’s decision
B-12 to operate new subhead under revenue expenditure
‘Major Head 2711-190(00)(03)-Assistance to
Loans for . .
1 flood v 28.00 0.00 Publlc Sector.and othgr undertakings’ instead of
control capital expend.lture ‘Major Head 6711-190 .(OO)(OI)
. Loans to Public Sector and other undertakings’ for
project the project- Asian Development bank assisted
sustainable coastal protection and management
investment programme.
The entire provision under the Grant was
surrendered due to non-receipt of approval from the
W-8 Central Goverr'lmen't for the s.cl'leme- Children and
Capital Adolescents Libraries and Digital Infrastructure -
. Scheme Part VII (X 469.38 crore), non- receipt of
2 expenditur A% 474.48 0.00 | funds from Central Government for Establishment
e on other . . .
social of a new Goyerr}ment Polytechnic Institutes in
services undeveloped district, a 100 per cent Centrglly
sponsored scheme (X 2.60 crore), and Construction
of Hostel for Girls studying in Polytechnic under
Skill Development Programme ( X 2.50 crore).
Total 502.48
Source: Appropriation Accounts 2023-24
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3.3.5  Excess expenditure and its regularization

Article 205(1) (b) of the Constitution provides that if any money has been spent on any
service during a financial year in excess of the amount granted for that service for that year,
the Governor shall cause to be presented to the Legislative Assembly of the State, a demand
for such excess. This implies that it is mandatory for a State Government to get excesses
over grants/appropriations regularized by the State Legislature for the Financial Year.
Although no time limit for regularization of excess expenditure has been prescribed under
the Article, the regularization of excess expenditure is done after the completion of
discussion of the Appropriation Accounts by the Public Accounts Committee. Failure to do
so is in contravention of constitutional provisions and defeats the objective of ensuring
accountability of the Executive over utilization of public money.

3.3.5.1 Excess expenditure relating to 2023-24

Excess expenditure over the provision for the year is not only in contravention of the
provisions requiring Legislative sanction but also indicative of bad planning, which could
be avoided by keeping track of expenditure progression with budget made for the purpose.
However, during the year 2023-24, against the Budget Estimates of X 7,26,220.25 crore,
expenditure of < 5,82,296.66 crore was incurred in 299 grants/ appropriations. Though
there were overall savings of X 1,43,923.58 crore, there was excess expenditure in 13 voted
grants and two charged appropriations amounting to I 35.58 crore, which required
regularization as per Article 205 of the Constitution of India. The Grants/appropriations
closed with excess over provisions during 2023-24 requiring regularization are shown in
Table 3.9.
Table 3.9: Grants/appropriations closed with excess over provisions

during 2023-24 requiring regularization
(R in crore)

Sr. | Name and the title of the Voted grant/ Charged Total .
. e Expenditure Excess
No. | appropriation grant
Voted Grant
1 C-02 Stamps and Registration 412.17 423.98 11.81
2 0O-18 District Plan-Thane 547.67 548.35 0.68
3 0-20 District Plan-Raigad 253.53 253.63 0.10
4 0-38 District Plan-Dhule 189.11 190.34 1.23
5 0-44 District Plan- Nandurbar 111.42 111.43 0.01
6 0-48 District Plan —Jalna 257.95 257.97 0.02
7 0-60 District Plan- Hingoli 167.72 167.72 0.00
8 0-70 District Plan- Gadchiroli 252.58 258.40 5.82
9 0-76 District Plan- Akola 171.64 171.64 0.00
10 | O-84 District Plan-Palghar 198.72 198.87 0.15
11 | O-19 District Plan-Thane 202.33 202.38 0.05
12 | O-47 District Plan-Chhatrapati Sambhaji Nagar 166.66 166.67 0.01
13 | O-75 District Plan-Amravati 122.74 122.75 0.01
Charged Expenditure
14 | C-02 Stamp and Registration 0.00% 0.01 0.01
15 | T-01 Interest Payment 40.36 56.04 15.68
Total 3094.60 3130.18 35.58
Source: Appropriation Accounts 2023-24

2 Budget Provision less than % one lakh
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3.3.5.2  Regularisation of excess expenditure of previous financial years

As has been stated in Para 3.3.5 above, excess expenditure remaining un-regularized for
extended periods dilutes legislative control over the executive. As per Article 205 of the
Constitution of India, it is mandatory for a State Government to get the excess over a
grant/appropriation regularized by the State Legislature. Although no time limit for
regularization of expenditure has been prescribed, the regularization of excess expenditure
is done after completion of discussion on Appropriation Accounts by the Public Accounts
Committee. Excess expenditure amounting to X 2,990.18 crore for the year 2017-18 to
2022-23 in respect of 48 grants and 17 appropriations was pending for regularization as on
March 2024 as detailed in Appendix 3.7.

3.3.6 Grants-in-Aid for creation of capital assets

Grants-in-aid are payments in the nature of assistance, donations or contributions made by
one government to another government, body, institution or individual. Grants-in aid are
given for specified purpose of supporting an institution including construction of assets.

As per IGAS 2, Grants-in-Aid disbursed by a grantor to a grantee shall be classified and
accounted for as Revenue Expenditure irrespective of the purpose for which the funds were
disbursed, except in cases where it has been specifically authorized by the President on the
advice of the CAG of India.

Table 3.10 highlights the extent of misclassification of GIA as Capital Expenditure instead
of as Revenue Expenditure by the State during 2019-20 to 2023-24.

Table 3.10: Misclassification of Grants-in-Aid as Capital expenditure
(X in crore)

2019-20 2020-21 2021-22 2022-23 2023-24
GIA  booked as  Capital 1580.50 |  1423.66 |  1662.63 |  3440.70 3544.73
Expenditure
Total Expenditure 338690.64 | 342638.31 | 398792.31 | 473922.42 521898.02
Capital Outlay 36415.57 29686.70 46670.39 61643.61 72573.40
Share of GIA in Capital Outlay 434 4.80 356 558 4.88
1n per cent
Impact on Revenue Deficit (-)
/revenue  Surplus (+) if
expenditure from GIA is 1580.59 1423.66 1662.63 3440.70 3544.73
treated as Revenue
Expenditure

Source: Finance Accounts of respective years

34 Comments on transparency of Budgetary and Accounting Process

34.1

Para 53 and Para 12(e) of Appendix X of MBM stipulates that budget provision should be
examined with respect to the difference between the estimates and actuals in the past three
years and the proposed amount should be reduced on that basis. Lumpsum should not as a
rule, be proposed to be made in the budget estimates. The lumpsum budgetary provisions
for 2023-24 are shown in Table 3.11.

Lumpsum Budgetary Provisions
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Table 3.11: Lumpsum Budgetary Provisions
R in crore)

S. Grant No and Head of | Provision | Expenditure | Remarks
No. | Account

1 G-2-2070-800(02)(01)-
Lump sum Provision for 2500.00 0.00
Salaries and Allowances etc.

Unbudgeted Revenue Outlay kept
under this head was distributed to the

respective Administrative

2 0-10-4515-800(01)(01)- Departments and expenditure met
Lumpsum Provision for 304151 0.00 from the functional head of that
Unbudgeted Capital Outlay Department, therefore entire
(State Plan) provision was surrendered in March

2024. As per para 12 (e) of Appendix
10 of Maharashtra Budget Manual,
100.00 0.00 | lump sum provision should not be
made in the Budget Estimates.

3 0-04-2515-800(01)(01)-
Lumpsum Provision for
Unbudgeted Revenue
Outlay (State Plan)

Source: Appropriation Accounts 2023-24

3.4.2 Major Policy pronouncements in Budget and their actual funding for ensuring
implementation

Several policy initiatives/schemes (X 10 crore and above) were taken up by the State
Government during 2023-24. These policy initiatives which were wholly or partially
executed due to non-approval of scheme guidelines/modalities, for want of administrative
sanction, non-release of budget, etc.

Appendix XI, Volume II of the Finance Accounts for the year 2023-24 provides details of
major policy decisions taken during the year, including new schemes proposed in the
budget. In 2023-24, new capital schemes amounting to X 21,443.65 crore and revenue
schemes totaling < 3,665.92 crore were introduced. Of the total expenditure of
%25,109.57 crore incurred on these new schemes, X 24,608.11 crore was State’s share,
while X 501.40 crore was the Central Share. The details of 29 new schemes each with an
expenditure exceeding X 100 crore, undertaken by the State Government during the year.
is shown in Appendix 3.8.

3.5 Comments on effectiveness of Budgetary and Accounting Process

3.5.1 Budget projection and gap between expectation and actual

Budgetary allocations based on unrealistic proposals, poor expenditure monitoring
mechanism, weak scheme implementation capacities/ weak internal controls lead to
sub-optimal allocation among various developmental needs. Excessive savings in some
departments deprives other departments of the funds, which they could have utilized.

The summarized position of actual Expenditure vis-a-vis budget (original/supplementary)
provisions during 2023-24 is given in Table 3.12.
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Table 3.12: Summarised position of actual Expenditure vis-a-vis Budget (Original/Supplementary)

provisions during 2023-24

(R in crore)

Supple-
Original PP .
mentary Actual Savings
Nature of grant/ . . .
. grant/ Total expendi- Savings (-) | (in Per
expenditure | appro-
. . appro- ture cent)
priation . .
priation
1) (2) 3) C)) (5) (6) (7
I Revenue 419488.69 78115.85 497604.54 400494.83 | (-)97109.71 19.52
II Capital 83377.49 22500.96 105878.45 84787.45 | (-)21091.00 19.92
Voted III Loans
and 7904.13 1347.35 9251.48 4974.15 (-)4277.32 46.23
Advances
Total Voted 510770.31 101964.16 612734.47 490256.43 |(-)122478.03 19.99
IV Revenue 55463.23 1957.37 57420.60 51178.42 (-)6242.18 10.87
V Capital 55.25 12.84 68.09 44.97 -)23.12 33.96
Charged P ©
VI Public
Debt 54558.31 1438.78 55997.09 40816.84 | (-)15180.25 27.11
e
Total Charged 110076.79 3408.99 113485.78 92040.23 | (-)21445.55 18.90
Appropriation to
. 0.00 0.00 0.00 0.00 0.00 0.00
Contingency fund
Grand Total 620847.10 105373.15 726220.25 582296.66 |(-)143923.59 19.82
Source: Appropriation Accounts 2023-24

It may be seen from Table 3.12 that during the year 2023-24, Government of Maharashtra
incurred expenditure of X 5,82,296.66 crore against the total grants and appropriations of
R 7,26,220.25 crore resulting in overall savings of X 1,43,923.59 crore. The net savings
were offset by an excess of ¥ 35.58 crore. These savings stood at 19.82 per cent of total
grants and appropriations made during the year.

The savings and excesses were intimated by the office of the Principal Accountant General
(Accounts and Entitlement)-I, Maharashtra regularly to the Controlling Officers through
Monthly Reports on expenditure. They also took up the matter with Departments concerned
after closure of the preliminary and final accounts in March 2024, requesting the
Controlling Officers to explain the reasons for the significant variations, but no explanation
was received (June 2024).
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The extent of utilisation of budget during the five-year period from 2019-20 to 2023-24 is
given in Chart 3.4

Chart 3.4 Budget utilization during 2019-20 to 2023-24

Chart 3.4: Budget utilisation during 2019-20 to 2023-24
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Source: Appropriation Accounts of respective years

As can be seen from Chart 3.4, utilisation of budget has exceeded 80 per cent in 2022-23.
During 2023-24, 80 per cent of the budget provision was utilised. Large amount of savings
in allocated funds indicate faulty budgeting with inaccurate assessment of resource
mobilisation.

Trends in the original budget, revised estimates, actual expenditure for the period 2019-20
to 2023-24 are given in Table 3.13

Table 3.13: Original Budget, Revised Estimate and Actual Expenditure

(R in crore)

2019-20 2020-21 2021-22 2022-23 2023-24
Original Budget 431554.81 452136.69 503688.31 568270.63 620847.10
Supplementary Budget 65621.57 72152.87 60698.39 84538.52 105373.15
Total Budget (TB) 497176.38 524289.56 564386.70 652809.15 726220.25
Revised Estimate (RE) 416921.35 437390.51 496637.96 581268.25 656495.09
Actual Expenditure (AE) 391483.19 417048.36 452850.67 534074.20 582296.66
Savings (-) (-)105693.19 | (-)107241.20 | (-)111536.03 | (-)118734.95 | (-)143923.59
Supplementary to the
original provision (in per 15.21 15.96 12.05 14.88 16.97
cent)
Overall saving to the
overall provision (in per 21.26 20.45 19.76 18.19 19.82
cent)
TB-RE 80255.03 86899.05 67748.74 71540.90 69725.16
RE-AE 25438.16 20342.15 43787.29 47194.05 74198.43
TB-RE as percentage of | ¢\, 16.57 12.00 10.96 9.60
TB (in per cent)
RE-AE as percentage of 5.12 3.88 7.76 7.23 10.22
TB (in per cent)
Source: Appropriation Accounts of the respective years
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As seen from above table the supplementary provision of X 1,05,373.15 crore during
2023-24 constituted 16.97 per cent of the original provision as against 14.88 per cent in the
previous year (2022-23). The savings of budget during the last five years ranged from
18 per cent to 22 per cent.

Chart 3.5 shows the trends in BE, RE and AE during 2019-20 to 2023-24.

Chart 3.5: Trend showing BE, RE and Actuals
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Source: Appropriation Accounts of the respective years

From the above Chart 3.5, it was noticed that during 2019-20 to 2023-24, the Revised
Estimate (RE) was always lower than the total budget (TB) of the State. The supplementary
provisions during 2019-20 to 2023-24 proved unnecessary since the expenditure did not
come up even to the level of original budget provisions.

3.5.1.1  Missing/ Incomplete Explanation for Variation from Budget

Apart from showing the expenditure against the approved budget, Appropriation Accounts
also provide explanation for cases where the expenditure varies significantly from the
budgeted provision (Original plus Supplementary). The limit beyond which such variation
at the Sub-Head/ Unit of Appropriation-level are to be explained in the Appropriation
Accounts is set by the Public Accounts Committee (PAC).

Principal Accountant General (Accounts and Entitlement) provides the draft Appropriation
Accounts to the Controlling Officers of the Departments and seeks the reasons/
explanations for the variations in expenditure with reference to approved budgetary
allocation in keeping with the limits set by the PAC.

The PAC of Maharashtra State Legislative Assembly (Fourteenth Assembly) for 2021-22
in its First Report, suggested the following norms for making notes and comments on
saving and excess in this Accounts as follows.
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Savings (a) Overall saving: If a Grant/Appropriation has an overall saving of less than five per cent
of the total provision made there under, no notes or comments on saving are necessary
under individual Sub-heads.

(b) Individual Sub-heads: - The saving under a Sub-head would attract comments if it
were X 100 lakh or 10 per cent of the total provision under the Sub-head, whichever is
higher.

All excess expenditure requires regularisation by the Legislative Assembly (vide Articles
204 and 205 of the Constitution of India) on the recommendations of the Public Accounts
Committee.

(b) Excess under the Sub-head is commented if it is X 50 lakh or 10 per cent of the total
provision under the Sub-head, whichever is less. However, no comment is necessary
where the excess is less than X 50 lakh irrespective of the percentage of the excess over
provision.

Excess

According to Paragraph 165 of the Maharashtra Budget Manual, the orders sanctioning
re-appropriation of funds which involve some distinct or unusual feature should briefly
specify the reasons for the additions to and deductions from the sub-heads affected by them.
However, on scrutiny of the re-appropriation orders issued by the Finance Department
revealed that in respect of 456 (19 per cent) out of 2,401 items commented in the
Appropriation Accounts, no reasons for additional provision/withdrawal of provision were
mentioned. This goes against the principle of transparency stipulated in Section 6 of Fiscal
Responsibility and Budgetary Management Act.

3.5.2  Budgetary flow and review of Grants

3.5.2.1 Rush of Expenditure

Uniform flow of expenditure during the year is the primary requirement for proper
budgetary control. According to the Bombay Financial Rules, 1959, rush of expenditure in
the closing month of the financial year should be avoided. Contrary to the provisions of the
Rule, in 12 Grants as listed in Table 3.14, 75 per cent of the total expenditure exceeding
X 100 crore was incurred in March 2024.

Table 3.14: Flow of expenditure in March 2024
R in crore)

Total Percentage of
Expenditure | Expenditure | expenditure in
Sr. Grant Grant Description under the incurred March with
No. No. P Grant during respect to Total
during March 2024 expenditure
2023-24
1. 0O15 District Plan - Mumbai City 112.21 134.39° 119.78
2. BO7 Economic Services 1149.23 1126.73 98.04
3. 009 Census,Survey and Statistics 2076.05 2011.69 96.90
4, 050 District Plan — Parbhani 231.18 200.28 86.63
5. | o1y |District Plan - Mumbai 134.07 113.15 84.40
Suburban
6. ZEO1 | Minorities Development 876.27 733.25 83.68

3 In respect of Grant O-15 ‘District Plan- Mumbai City’ Under Major Head 4210, as Minor head 911-
Deduct recoveries for overpayment’ was not available under the Major head, negative expenditure of
(-) ¥35.18 crore was shown during the Second Quarter. Hence expenditure in the month of March is
more than the total expenditure.
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Total Percentage of
Expenditure | Expenditure | expenditure in
Sr. Grant Grant Description under the incurred March with
No. No. P Grant during respect to Total
during March 2024 expenditure
2023-24
7. 055 District Plan — Beed 124.01 103.72 83.63
K06 Energy 12034.58 9346.79 77.67
9. pos | Sapital Expenditure on Social 8051.00 6117.26 75.98
Services
10.| B1o |Ceptal  Expenditure —on 3247.80 246131 75.78
Economic Services
11. uo4 Ecology and Environment 287.99 216.16 75.06
12. 002 Social Security and Welfare 220.74 165.29 74.88
Source: Monthly Civil Accounts of March 2024

In respect of 101 Grants (excluding ‘Interest payments’) as shown in Appendix 3.9
expenditure more than X 100 crore was incurred in the fourth quarter and the expenditure
ranged between 50 per cent and 100 per cent of the total expenditure within that grant.

Month-wise expenditure of Grant B 7- ‘Economic Services’ in Home Department having
high percentage of expenditure in March 2024 is given below in Chart 3.6.

Chart 3.6: Monthwise expenditure of Grant
B-07-Economic Services in Home Department

(R in crore)
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Source: Monthly Civil Accounts 2023-24.

It was observed that under Grant B-7, 98.04 per cent expenditure (X 1,126.73 crore) of the
total expenditure of X 1,149.23 crore was incurred in March 2024. Huge expenditure in the
last month of the financial year is inconsistent with prudent financial management and
indicates a weak internal control system and lack of budgetary control/management.

3.5.2.2

Government funds should be spent evenly throughout the year. The rush of expenditure
towards the end of the financial year is regarded as a breach of financial propriety.

Flow of Receipt and Expenditure
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According to the Bombay Financial Rules 1959, rush of expenditure in the closing month
of the financial year should be avoided. The monthly flow of receipts into the state
exchequer and disbursement during 2023-24 is shown in Chart 3.7.

Chart 3.7: Monthly Receipt and Expenditure during 2023-24
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Source: Monthly Civil Accounts 2023-24.

Chart 3.7 shows that during 2023-24, receipts were comparatively higher than expenditure
during the months of April, May, June, July, September, November and February.
However, both receipt and expenditure increased substantially in the month of March 2024
in comparison to the remaining months of the year. Further, scrutiny of the pattern of
expenditure during 2023-24 revealed that the State Government incurred an expenditure of
X 1,41,489.70 crore constituting about 25.14 per cent of the total expenditure of
%5,62,714.85 crore in the month of March 2024 alone.

3.5.3 Review of selected Grants

The Maharashtra Budget Manual 1959 provides that the authority administering a grant is
responsible for watching the progress of expenditure under its control and for keeping it
within the sanctioned grant or appropriation. The duties and responsibilities of the
authorities include preparing the estimates timely and accurately and ensuring that the grant
placed at their disposal is spent only on the objects for which it has been provided and to
surrender savings if not required.

A review of budgetary procedure and control over expenditure in respect of two selected
grants-Grant ZEO1 Minorities Development and Grant COl- Revenue and District
Administration was conducted wherein magnitude of variation in original grants,
supplementary demands and actual expenditure were analyzed.

Audit test checked the records of the administrative department/Controlling Officer of these
Grants for the period 2020-21 to 2023-24 to ascertain how far the authorities were adhering
to these instructions.

Audit paragraphs are in the succeeding paragraph.
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3.5.3.1 Grant C-01 — Revenue and District Administration

(i) Introduction

Under this Grant, provision is made for revenue expenditure on Direction and
Administration of Commissioner Office and for modernisation programme of National
Land Records. These are covered under five Major Heads namely 2029-Land Revenue,
2045-Other Taxes and Duties on Commodities and Services, 2053-District Administration,
2070-Other Administrative Services and 2853-Non-ferrous Mining and Metallurgical
Industries.

(ii) Budget and Expenditure

The overall budget provision, actual expenditure and savings under this grant from
2021-22 to 2023-24 is given in Table 3.15

Table 3.15 Detail of budgetary provisions and actual expenditure under Grant No. C-01

(R in crore)

Year Original Supplementary | Total Grant or | Actual Saving Percentage

provision | provision Appropriation | Expenditure of saving
2021-22 2928.39 50.42 2978.81 2437.05 541.76 18.18
2022-23 3148.50 61.02 3209.52 2781.27 428.25 13.34
2023-24 3440.51 700.93 4141.45 3072.94 1068.51 25.80
Source: Appropriation Accounts of the respective years

Table 3.15 shows savings ranging between 13.34 per cent and 25.80 per cent under Grant
C-01 (Voted) during the year 2021-22 to 2023-24. Supplementary provisions made during
2021-22 to 2023-24 proved unnecessary as the actual expenditure did not reach the level of
the original provision during any of the three years.

(iii)  Surrender of entire provision

Scrutiny of Appropriation Accounts for the year 2023-24 revealed that the entire provision
under two sub-heads amounting to X 2.84 crore under Grant C-01 were surrendered in the
month of March 2024 as detailed in Table 3.16.

Table 3.16 Details showing surrender of entire provision under Grant. C-01

(R in crore)

Sr Original and | Amount Total Actual
: Description Supplemen- | Re-appro- Expendi-
No. . Grant
tary Grant priated ture
2029-102-(00)(06) National Land records
Modernization Programme- 50 per cent
! Centrally sponsored scheme (50 per cent 1.42 0 1.42 0
State share)

The Scanning works in the districts were completed but the payments bills were not received. Hence the
entire provision of < 1.42 crore from the sub-head was surrendered.

2029-102-(00)(08)Survey and Settlement
Operations- Settlement Commissioner and

2 1.42 0 1.42 0
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Original and | Amount Actual
Sr. .. Total )
Description Supplemen- | Re-appro- Expendi-
No. . Grant
tary Grant priated ture

Director of National Land records- National
Land records Modernization Programme
50 per cent Centrally sponsored scheme

(50 per cent State share)

As the funds for re-survey were allocated to the Modern Records Office by the Central Government, the entire
provision under the above sub-head was surrendered.
Source: Appropriation Accounts 2023-24

(iv)
During 2023-24, in 17 Sub-Heads under Grant No. C-01 savings of X 10 crore and above
and ranging between 11.28 per cent and 88.90 per cent of the total provision was noticed

as shown in Appendix 3.10. Four out of the 18 Sub-Heads registered savings of more than
% 50 crore in each case as shown in Table 3.17.

Substantial Savings under sub-heads

Table 3.17: Sub-head wise substantial saving under Grant C-01
(R in crore)

Sr. Cross  Reference Description Total Actual S Percentage
No. | Code Grant of Saving
1 2029-103-(02)(01) Director of Land Records 494.78 435.38 59.40 12.00
2 2053-093-(01)(01) Commissioner, Konkan 195.47 141.67 53.80 27.51
3 2053-094-(03)(03) Commissioner, Pune 261.60 209.84 51.76 19.79

In the above three sub-heads, funds were surrendered due to restrictions on expenditure by the Finance Department,
postponment of payment of second instalment of 7th pay commission arrears and due to non- filling of vacant posts.

Expenditure for excavation,

4 2853-102-(00)(01) storage and transportation etc. | 488.91 54.26 434.65 88.90

of sand

Under the above subhead, the provision of X 488.90 crore was obtained through supplementary provision, of which,
% 434.64 crore was surrendered as there were no demand for funds from the Controlling Officers.

Source: Appropriation Accounts 2023-24

3.5.3.2  Grant ZE-01 Minorities Development Department (Voted)

@) Introduction

Under this Grant, provision is made for revenue expenditure on minority development
related schemes, which covers six major heads namely (2052) Secretariat — General
Services, (2053) District Administration, (2075) Miscellaneous General Services, (2205)
Arts and Culture (2235) Social Security and Welfare and (2406) Forestry and Wild Life.

(i)
The overall position of budget provision, actual expenditure and savings under the Grant
for the years 2020-21 to 2023-24 is given in Table 3.18.

Budget and Expenditure
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Table 3.18: Details of budgetary provisions and actual expenditure under Grant Nos: ZE 01

R in crore)

Year Original Supplementary | Total Grant Actual Savings | Percentage
provision provision /Appropriation | Expenditure of savings
ZE 01- Minorities Development
2020-21 612.03 0.15 612.18 196.98 415.20 67.82
2021-22 665.35 200.00 865.35 510.27 355.08 41.03
2022-23 784.28 0.20 784.48 406.64 377.84 48.16
2023-24 851.19 510.00 1361.19 876.27 484.92 35.62

Source: Appropriation Accounts of respective years

From the above table it was evident that there were persistent savings ranging between
35.62 per cent and 67.82 per cent in Grant No. ZE 01 during 2020-21 to 2023-24.

(iii)  Substantial Savings under sub-heads

During 2023-24, in six sub-heads under Grant No. ZE-01, savings of X 10 crore and above
and ranging between 38.25 per cent and 95.14 per cent of the total provision were noticed
as shown in Table 3.19.

Table 3.19 Sub-head wise substantial saving under Grant ZE 01
(R in crore)

Sr Cross Total
" | Reference Description Actual | Savings | Percentage

No Grant
Code

ZE-1 Minority Development Department (Voted)
2235- Pradhanmantri Jan Vikas Karyakram

1 . . 76.11 14

200(01)(14) | (PMJVK)(State Share) 80.00 3-89 6 93

Surrender of provision of X 76.11 crore in March 2024 was attributed to non-receipt of complete proposals
for second phase and due to non receipt of new proposals from the Districts under the Scheme.

2235-200 Starting of Second and Third Shift in

2 (00)(16) existing I'TIs for Minority Students

59.94 20.36 39.58 66.03

Surrender of provision of X 39.46 crore in March 2024 attributed to non-receipt of proposals under the
scheme.

2235- Grant-in-aid for providing Basic

3 200(01)(21) | Infrastructure to Minorities Schools

20.00 3.74 16.26 81.30

Surrender of provision of X 16.26 crore in March 2024 attributed to non-receipt of proposals under the
scheme.

2235- Grant-in-aid for Hostels for Girls from

4 200(01)(08) | the Minority Communities in Cities 21.76 2.92 18.84 86.58

Surrender of provision of X 18.84 crore in March 2024 was attributed to review of estimates of construction
of hostel at Ahmednagar in accordance with the Administrative Approval.

2235- Grant-in-aid  for  Starting New

> 200(00)(15) | Polytechnic for Minority Students

20.00 4.00 16.00 80.00

Surrender of provision of X 16 crore in March 2024 was attributed to non-acceptance of proposal for
disbursement of remaining funds on BDS by Planning Department owing to Finance Department circular
dated 27 March.

2235 Commencement of Second Shift in
6 Existing Government Polytechnics for | 29.25 18.06 11.19 38.26

200(01)(30) .
Minority Students

Surrender of provision of X 11.19 crore in March 2024 was attributed to non-supply of computers ordered
for 14 existing Polytechnics as per Administrative approval by the suppliers under the scheme.

Source: Appropriation Accounts 2023-24
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(iv)

Surrender of entire provision

Budget provision of X 217.58 crore made under the following six Head of Accounts, under
Grant No. ZE-1 for the year 2023-24 remained unutilised at the end of the year.
Scheme-wise details are given in Table 3.20.

Table 3.20: Details showing surrender of entire provision under Grant nos. ZE-01

(X in crore)

Original Amount
and Actual
Sr. o Re- Total
No Description Supple- appro- Grant Expen- | Reason for surrender
: mentary riated diture
Grant P
ZE-01 — Minority Development
2235-200(00)(17)
Pradhanmantri Jan Vikas
1| Qayakaam for MR\ 2000 12000 000|000 | Surrender of entire

Centrally Sponsored provision of X 130 crore

Scheme (Central Share) n Mar.ch 2024. was

2235-200(00)(20) made without assigning

Dharmakshetra and any specific reason.

2 . 10.00 10.00 0.00 0.00

Premises Development

Plans for Minorities
Surrender of entire

2235-200(01)(09) Grant in provision of X 60 crore

aid for Skill Development in March 2024 was
3 Training Programme for 60.00 60.00 0.00 0.00 attributed to no demand

Minorities for Minorities for funds under the
scheme.

Surrender of entire

provision of I 2.58

crore in March 2024

2235-200(01)(06) Grant-in- was attributed to non-

aid for Grants to the apprc?vgl (.)f revised

4 | Industrial Training | 12.58 12.58 000 | 0.00 aAdT;‘Vlfl“atwe o

Institutions in  Minority cg E struction of

Concentrated Areas . .
Industrial Training
Institutes at Mumbra-
Kausa and Mandvi
during the year.
Surrender of entire
provision of X 10 crore
in March 2024 was
attributed to  non-

2235-200(01)(19) Grant-in- release of funds by the

> aid to Haj Committee 10.00 10.00 0.00 0.00 Finance  Department,
for installation of
Escalator and
beautification of Haj
House at Nagpur.
Surrender of entire
2235-200001)(01  Grant-in- provision o] % > crore in
6 Aid for Free Coaching and | 5.00 5.00 0.00 0.00 .

Allied Scheme) attributed to  non-
implementation of the
scheme during the year.

Source: Appropriation Accounts 2023-24

100




3.6

3.7
(1)

(ii)

(ii1)

Chapter I11: Budgetary Management

Conclusion

Budgetary assumptions of Government of Maharashtra continued to be unrealistic and
overestimated during 2023-24, as the State Government incurred an expenditure of
% 5,82,296.66 crore, against a total budget provision of X 7,26,220.25 crore in 299
grants/appropriations, resulting in an overall savings of X 1,43,923.59 crore, off set by
an excess expenditure of ¥ 35.88 crore as against the overall savings of X 1,18,734.95
crore during the previous year. These savings stood at 19.82 per cent of total budget
provisions made for the year. The savings and excesses were intimated by the office
of the Principal Accountant General (Accounts and Entitlement)-I, Maharashtra
regularly to the Controlling Officers through Monthly Reports on expenditure. The
Controlling Officers did not provide any reasons for the significant variations (June
2024).

There was excess expenditure in 13 voted grants and two charged appropriations
amounting to I 35.58 crore, which required regularization as per Article 205 of the
Constitution of India. Moreover, excess expenditure amounting to X 2,990.18 crore for
the year 2017-18 to 2022-23 in respect of 48 grants and 17 appropriations was pending
for regularization as of March 2024.

Supplementary  provisions of  ¥1,05,373.15 crore obtained  during
2023-24, which constituted 16.97 per cent of the original provisions, proved
unnecessary as the actual expenditure (X 5,82,296.66 crore ) did not reach the levels of
the original provision

Recommendations

The State Government should formulate a realistic budget based on reliable
assumptions considering the needs of the Departments and their capacity to utilise
the allocated resources.

An appropriate control mechanism needs to be instituted by the Government to
enforce proper implementation and monitoring of budget to ensure that savings are
curtailed, large savings within the Grant/Appropriation are controlled and anticipated
savings are identified and surrendered within the specified timeframe.

Priority should be accorded to all cases of pending regularisation of excess
expenditure over the budget provision.
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Chapter IV:
Quality of Accounts and Financial

Reporting Practices

A sound internal financial reporting system and compliance with relevant rules and
procedures contributes significantly to good governance. Compliance with financial rules,
procedures and directives, as well as the timeliness and quality of reporting on the status of
such compliance is, thus, one of the attributes of good governance. Reports on compliance
and controls, if effective and operational, would assist the Government in meeting its basic
stewardship responsibilities including strategic planning and decision-making.

This chapter comments on the quality of accounts rendered by various authorities of the
State Government and issues of non-compliance with prescribed financial rules and
regulations by various departmental officials of the State Government.

Issues related to completeness of Accounts

4.1 Non-discharge of liability in respect of interest towards interest bearing
Deposits/ Reserve funds

The Government has a liability to provide and pay interest on the amounts in ‘Interest-
bearing Deposits’ and ‘Interest bearing Reserve Funds’. As on 01 April 2023, the balance
in ‘Interest bearing Deposit’ was X 61,029.16 crore and in ‘Interest bearing Reserve Fund’
was % 5,511.20 crore, on which, the Government provided for interest of X 2,913.60 crore
and T 500.74 crore respectively. However, there was non-payment/underpayment of
interest payment of ¥ 552.39 crore in respect of ‘interest bearing deposits’ and ‘interest
bearing reserve funds’ as given in Table 4.1.

Table 4.1: Non-discharge of liability in respect of interest towards interest bearing deposits/ reserve funds

(R in crore)

SL Funds/ Opening Basis of calculation of Interest | Interest | Interest
No. deposits Balance as on interest paid due paid not paid
01/04/2023
1 Defined 7,464.60 | Interest calculated as per 44130 | 212.37 228.93
Contribution interest payable to
Pension Scheme General Provident Fund
for Government (i.e. 7.10 per cent).
Employees
2 State 2,781.77 | As per the circulars 93.89 0.00 93.89
Compensatory issued by the Ministry of
Afforestation Environment, Forest and
Fund Climate Change, which is
3.35 per cent for 2023-24.
3 |State Disaster 2,074.00 | Interest calculated taking 216.38 0.00 216.38
Mitigation Fund average repo rate plus two
per cent overdraft as per
the Guidelines of SDRF
(i.e. 8.50 per cent)
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SL Funds/ Opening Basis of calculation of Interest | Interest | Interest
No. deposits Balance as on interest paid due paid not paid
01/04/2023
4  |Other interest 561.22 | Interest calculated taking 13.19 0.00 13.19
bearing deposits rate applicable for the 14-

Days treasury bill
investment i.e. Reverse
Repo Rate @ 3.35 per
cent Minus One per cent
i.e. 2.35 per cent for the
year 2023-24

Total 12,881.59 764.76 | 212.37 552.39

Source: Finance Accounts 2023-24

Non-payment of interest liability has resulted in understatement of revenue deficit and
fiscal deficit to that extent.

4.2  Funds transferred directly to State implementing agencies

The Government of India transfers substantial funds directly to State Implementing
Agencies for the implementation of various schemes and Programmes. As these funds are
not routed through the State budget/State Treasury system, the Finance Accounts of the
State do not capture these funds and to that extent, the State’s receipts and expenditure as
well as other fiscal variables/parameters derived from them do not represent the complete
picture. Accordingly, Government of India decided to transfer all assistance related to
Centrally Sponsored Schemes (CSS)/Additional Central Assistance directly to the State
Government and not to Implementing Agencies from 01 April 2014 onwards.

However, Central Government continued transferring Central funds directly to the State
Implementing Agencies instead of routing it through State Government. During 2023-24,
Central funds amounting to I 24,212.81 crore was transferred directly to the State
Implementing Agencies instead of routing it through State Government. This was as per
the scheme guidelines of the respective schemes.

These transfers are exhibited in Appendix VI of Volume II of the Finance Accounts. The
direct transfers to State Implementing Agencies have shown an increasing trend during
2019-20 to 2021-22 but decreased marginally in 2022-23 and increase in 2023-24 as
detailed in Table 4.2.

Table 4.2: Funds transferred directly to Implementing Agencies during 2019-20 to 2023-24

(R in crore)
Years 2019-20 | 2020-21 2021-22 | 2022-23 | 2023-24

Direct transfers to State implementing 7851.42 | 12599.90 | 14793.46 | 13075.13 24212.81
agencies

Source: Finance Accounts of respective years

During the year 2023-24, central share of X 24,212.81 crore under 30 central scheme as
detailed in Appendix 4.1 was transferred directly to the implementing agencies by passing
the consolidated funds of the State.
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Issues related to Transparency
4.3 Delay in submission of Utilization Certificates

The Bombay Financial Rules, 1959, Rule 4 (Appendix 22, Section I) states that in cases in
which conditions are attached to the utilization of a grant in the form of specifications of
particular objects of expenditure or the time within which the money must be spent, or
otherwise, the sanctioning authority shall be held primarily responsible for certifying to the
Principal Accountant General, Maharashtra, where necessary, the fulfillment of condition
attaching the grant, unless there is any special rule or order to that contrary. Further, Rule
5(1) of the said provision categorically states that the grant will be spent upon objects within
a reasonable time if no time limit has been fixed by the sanctioning authority. Reasonable
time should ordinarily be interpreted to mean one year from the date of issue of the
communication of sanctioning the grant, unless otherwise specifically stated. Finance
Department, Government of Maharashtra vide GR dated 12 January 2023 has classified
GIA orders as ‘Conditional’ and ‘Unconditional’. Utilization Certificates (UCs) need to be
submitted only in case of GIA orders classified as ‘Conditional’.

As on 31 March 2024, 10,793 UCs amounting to % 36,756.09 crore, (includes outstanding
UCs of Centrally Sponsored Schemes amounting to X 2,615.22 crore) due in respect of
conditional grants given to 32 Departments of the State Government were not submitted,
which is 6.53 per cent of the total consolidated expenditure (X 5,62,714.85 crore) of the
State. The age-wise details of delays in submission of UCs is given in Table 4.3.

Table 4.3: Year wise break up of UCs due for submission
(R in crore)

Year* Number of UCs Amount Percentage
Upto 2014! 563 6262.19 17.04
2014-15 26 266.63 0.73
2015-16 14 248.24 0.68
2016-17 93 258.27 0.70
2017-18 195 268.78 0.73
2018-19 442 786.11 2.14
2019-20 587 1678.33 4.57
2020-21 622 1502.31 4.09
2021-22 562 2481.27 6.75
2022-23 1895 4170.63 11.35
2023-24 5794 18833.33 51.24
Total 10793 36756.09 100
*The year mentioned relates to ‘due year’ i.e. after 12 months of drawal.
Source: Information compiled by Office of the Principal Accountant General (A&E)-I, Maharashtra

Since the UCs in the above cases were not submitted, complete of grants released could not
be verified. Despite the pending UCs, the grants were released to the institutions indicating
lack of control over sanctioning of grants. Hence, the Government needs to review all such
UCs pending for more than a year before release of further grants.

The pendency of UCs has increased from 9,280 UCs amounting to X 25,759.38 crore in
2022-23 to 10,793 UCs amounting to X 36,756.09 crore in 2023-24. Department-wise
details of outstanding UCs separately for each year are given in Appendix 4.2.

I This includes one UC due for submission amounting to 0.13 crore pertaining to period 2001-02
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Chart 4.1: Outstanding Utilisation Certificates (UCs) in crore)
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As seen in Chart 4.1, the majority of cases of non-submission of UCs relate to the Urban
Development Department (30.64 per cent), Planning Department (13.17 per cent), Water
Resources Department (9.65 per cent) and Rural Development Department (9.60 per cent).

UGC:s outstanding beyond the specified periods indicate absence of assurance on utilisation
of the grants for intended purposes and the expenditure shown in the accounts to that extent
cannot be treated as final.

4.3.1 Recording of Grantee institutions as ‘“‘others”

Grants-in-aid (GIA) are payments in nature of assistance, donations or contributions made
by one government body/institution/individual to another government body/institution/
individual.

As per Finance Accounts, GIA constituted between 35.52 per cent and 39.04 per cent of
the State’s total expenditure during the last five years (2019-20 to 2023-24). Further, it was
observed that during the last five years, more than 48.59 per cent of the Grants-in-aid was
released to various institutions classified under ‘Others’ as seen in Table 4.4.

Table 4.4: Details of GIA released to ‘Others’ during 2019-20 to 2023-24
(R in crore)

Year Total Total GIA GIA as GIA released GIA released to

expenditure released percentage of to ‘Others’ ‘Others’ as
total percentage of total
expenditure GIA released
2019-20 338690.64 | 132235.02 39.04 77776.05 58.82
2020-21 342638.31 | 131439.43 38.36 68577.83 52.17
2021-22 398792.31 | 152336.85 38.20 84464.31 55.45
2022-23 473922.42 | 183125.48 38.64 97268.28 53.12
2023-24 562714.85 | 199894.70 35.52 97126.63 48.59
Source: Finance Accounts of respective years.

As per Finance Accounts 2023-24, Grants-in-Aid (X 1,99,894.70 crore) constituted
35.52 per cent of total expenditure (X 5,62,714.85 crore) of the State. Out of the total
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Grants-in-Aid of ¥ 1,99,894.70 crore, an amount of X 97,126.63 crore (48.59 per cent) was
disbursed to grantee institutions classified as ‘Others’. The absence of details of grantees
adversely affects the transparency of accounts and monitoring of submission of Utilization
Certificates against these GIA.

The State Government needs to devise a mechanism to assign codes to such institutions for
monitoring the submission of Utilization Certificates and verification of outstanding
amount against each institution.

4.4  Abstract Contingent Bills

As per Rule 282(2) of Maharashtra Treasury Rules, funds cannot not be withdrawn from
Treasury unless the same is required for immediate disbursement. In terms of the
Maharashtra Treasury Rules 1968, read with the Government of Maharashtra, Finance
Department Regulation (February 2008), the DDOs are required to present detailed
countersigned contingent (DCC) bills containing vouchers in support of final expenditure
within one month from the date of drawal, and in no case beyond three months from the
date of drawal of such advance, unless otherwise permitted by the Administrative
Department with the concurrence of the Finance Department.

Significant drawal through AC bills in March indicates that the drawal was primarily to
exhaust the budget provision and indicates inadequate budgetary control. The department-
wise pendency of detailed contingent bills is given in Appendix 4.3. DCC bills aggregating
to X 3,674.60 crore, drawn on 1,438 AC bills, were pending at the end of March 2024 as
detailed in Table 4.5.

Table 4.5: Year wise progress in submission of DCC bills against outstanding AC bills

(R in crore)

AC bills drawn DCC bills received Outstanding DCC bills
Year as on 31 March 2024
No. Amount No. Amount No. Amount
Upto 2022-23 1837 4185.96 824 1301.95 1013 2884.01
2023-24 1198 831.10 773 40.51 425 790.59
Total 3035 5017.06 1597 1342.46 1438 3674.60
Source: Finance Accounts 2023-24

Out of 1,198 AC bills amounting to X 831.10 crore drawn during the year 2023-24, 244 AC
bills amounting to X 734.42 crore (88.37 per cent) were drawn in March 2024. Status of
pending DCC bills in respect of five major departments is given in Chart 4.2.
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Chart 4.2: Pending DCC Bills of major Departments

(R in crore)
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Chart 4.2 reveals that 65.34 per cent of the outstanding DCC bills pertain to Medical
Education and Drugs Department (X 2,400.86 crore) and 20.58 per cent relate to Public
Health Department (X 756.17 crore).

Three Departments (viz., Public Health Department, Planning Department and Medical
Education and Drugs Departments) used AC bills to draw monies for procurement of
medicines, medical equipment etc., through Haffkine Bio-Pharmaceuticals Corporation
Limited. 648 AC bills amounting to X 2,552.14 crore, constituting 69.45 per cent of total
AC bills pending for adjustment, remained unadjusted at the end of the year, in respect of
such procurement.

The drawal of funds through AC bills is accounted against the functional Major Head in
the consolidated fund of the state. Unless the accounts are settled within the time allotted
through DCC bills, the expenditure cannot be treated as correct or final. Non-submission
of DCC bills indicates lack of monitoring on part of the Departments as well as treasuries.

4.5 Personal Deposit (PD) Accounts

The PD accounts are in the nature of banking accounts kept in the Treasuries. According
to Rule 494 of Maharashtra Treasury Rules, 1968 and Rule 12 of the Bombay Financial
Rules 1959, Personal Deposit (PD) Accounts can be opened with Treasury Officer for
specified purpose on the basis of approval of Government in consultation with the
Accountant General of the State.

Further, as per Rule 495 of Maharashtra Treasury Rules, Government of Maharashtra
(GoM) is authorised to keep funds required for specific purposes in the PD Accounts by
transfer of funds from the Consolidated Fund. In cases where the PD Accounts are debited
to the Consolidated Fund, the same should be closed at the end of the financial year by
minus debit of the balance to the relevant service heads in the Consolidated Fund. As on
31 March 2024 there was a balance of % 16,381.87 crore in 1,248 PD Accounts, which
constituted 2.91 per cent of the total consolidated expenditure (X 5,62,714.85 crore) of the
State.
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As per Rule 495 of Maharashtra Treasury Rules (MTR), 1968 and 585(2) of Maharashtra
Treasury Manual (MTM), PD Accounts which are inoperative for more than one year
should be closed and the balances in such accounts are to be credited to the Government
Account as Miscellaneous revenue under Major Head 0075. During the year, 171 PD
Accounts with an amount of X 19.53 crore were closed and the funds were adjusted in the
Consolidated Fund of the State. It was observed that in 128 accounts, PD Accounts were
not operated by the Administrators for a period of one year and more, resulting in unutilized
balance of X 88.21 crore lying idle in the PD Accounts as of March 2024. Non-transfer of
unspent balances lying in the PD accounts to the Consolidated Fund of the State entails the
risk of misuse of Public find. The Status of Personal Deposit Accounts during 2019-20 to
2023-24 is shown in Table 4.6.

Table 4.6: Status of Personal Deposit Accounts during 2023-24
(X in crore)

Year Opening Balance Addition during Closed during the Closing
the year Year Balance
Number | Amount | Number | Amount Number Amount |Number | Amount

2019-20 2135 10953.53 | 6 24135.37 | 57 24770.93 | 2084 10317.97
2020-21 2084 10317.90 | 07 16288.51 | 109 15800.66 | 1975 10805.82
2021-22 1975 10805.82 | 2 21065.32 | 325 21348.47 | 1652 10522.67
2022-23 1652 10522.67 | 6 26994.71 | 176 26263.00 | 1482 11254.38
2023-24 1329* 11254.38 | 90 30700.56 | 171 25573.07 | 1248 16381.87

*Differs from previous year due to rectification of error during previous years carried out by Principal Accountant
General (A&E) 1
Source: Finance Accounts of the respective years

During the year 2023-24, the increase in PD Accounts was due to opening of virtual PD
accounts for allocation of Grants-in-Aid in four® departments. Retention of funds in PD
Accounts not only led to expenditure booked under the service heads being inflated without
actual outgo, but also resulted in dilution of treasury control over actual expenditure.
During 2023-24, an amount of X 4,863.11 crore was transferred to the PD Accounts from
Consolidated Fund of the State. This includes T 3,976.69 crore transferred in March 2024,
of which X 585.28 crore was transferred on the last working day of March 2024.

Against the requirement of Treasury reconciling PD Accounts with respective
Administrators, only 268 Administrators of PD Accounts (out of 1,248) had reconciled and
verified their balances.

Action needs to be taken by the Administrators to analyse and duly reconcile the balances,
close the accounts and write back the unspent balances to the Consolidated Fund of the
State.

4.6 Indiscriminate use of Minor Head- 800

The omnibus Minor Head 800 relating to Other Receipts/ Other Expenditure is to be
operated only in cases where the appropriate Minor Head has not been provided under a

During the year 2020-21 no new PD Accounts were opened, the amount of X 16,288.51 was transferred
to the existing PD Accounts

(1) District Administration (2) Social Justice and Special Assistance (3) Agriculture, Animal Husbandry,
Dairy Development and Fisheries (4) Tribal Development
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Major Head in the accounts. If such instances occur on a regular basis, it is the responsibility
of the State Government to discuss with the Principal Accountant General (A&E) and seek
advice on an appropriate classification. Indiscriminate booking of receipts and expenditure
under ‘Minor Head 800- Other Receipts/Expenditure’ affects transparency and nature of
transactions, and renders the accounts opaque.

During 2023-24, the State Government classified expenditure of X 16,730.54 crore under 50
Revenue and Capital Major heads of Account, constituting 2.97 per cent of the total
consolidated expenditure of (X 5,62,714.85 crore) under the Minor Head ‘“800-Other
Expenditure”.

The extent of operation of Minor head 800- other expenditure as a percentage of total
consolidated expenditure during 2019-20 to 2023-24 is shown in Chart 4.3.

Chart 4.3: Operation of Minor Head 800 - Other Expenditure during 2019-20
to 2023-24
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(Source: Finance Accounts of respective years)

Chart 4.3 shows that there has been a decrease in the share of Minor Head 800 - Other
Expenditure as part of the total expenditure, with its share decreasing from 6.61 per cent in
2019-20 to 2.97 per cent in 2023-24.

Instances where a substantial proportion of the expenditure within a given Major Head was
classified under the Minor Head 800 — ‘Other Expenditure’ are given in Table 4.7.

Table 4.7: Significant expenditure booked under Minor Head 800 — Other Expenditure
during 2023-24

(R in crore)

Expenditure under Total
Sr | Major I gt Minor Head 800 Expenditure Percentage
No | Head under Major Head under Major of [(4)/(5)]
mentioned in (2) Head in (2)
@ @ 3) @ ) (6)
1| 4070 | Capital Outlay on other 2628.78 2737.43 96
Administrative Services
2 | 4055 | Capital Outlay on Police 177.83 797.75 22
3 2701 | Major and medium Irrigation 621.37 1624.64 38
4 | 2216 | Housing 2182.93 5156.11 42
5 | 2515 | Other Rural Development 2529.13 9093.23 28
Programme
6 | 2210 | Medical and Public Health 2799.54 18725.74 15
Source: Finance Accounts 2023-24
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Audit examined 42 cases where expenditure amounting to I 50 crore and above was
budgeted and booked under Minor Head 800 and it was noticed that in the below mentioned
instances, valid Minor Heads, other than 800, was available in the List of Major and Minor
Heads (LMMH), for booking these transactions.

(@)

(i)

(iii)

(iv)

)

As per the LMMH, ‘Assistance to Zills Parishads/District level Panchayats’ has
to be budgeted and booked under Minor Head 196 of the respective expenditure
head (Revenue Account). However, it was noticed that in the below instances the
same was booked under Minor Head 800-Other expenditure.

Major | Minor Ay q

head Head Description % in crore

2515 800 Grant-in-aid to Zilla Parishads for Rural Development 2517.75
Programmes
Grants to Zilla Parishad for Development and

3054 800 Strengthening of Village Roads 68.90
Grants to Zilla Parishad for Development and

3054 800 Strengthening of Village Roads >073

‘Major works’ as detailed below were booked under Minor Head 800 instead of
Minor Head- ‘051-Construction’

hMe‘::;) r g;:gr Description % in crore

4070 800 Construction of Maharashtra State Police Housing 1302.53
Construction of Office Building for Police Department of

4070 800 Maharashtra State Police Housing 646.55
Construction of Sales Tax Buildings through

4070 800 Maharashtra State Road Development Corporation 600.00
Expenditure on Land Acquisition and Construction of

4070 800 Building for Police 60.00

Under Major Head 4055 Capital Outlay on Police, an amount of ¥ 133.87 crore
for Installation of CCTV Surveillance System was booked under Minor Head
800, instead of Minor head - 207 State Police.

Rajashri Chhatrapati Shahu Maharaj Tuition fee Scholarship amount of
% 143.05 crore under Major Head 2202 was booked under Minor Head 800
instead of Minor head 107-Scholarship

Expenditure for ‘Workshop and Training Programme by Dr. Babasaheb
Ambedkar Research and Training Institute, Pune (S.C.S.P.)’ under Major Head
2225 was budgeted and booked under Minor Head 800 instead of Minor Head
277 Education or under Minor Head 793 Special Central Assistance for
Scheduled Castes Component Plan.

Similarly, during 2023-24, the State Government classified receipts amounting to
X 5,307.62 crore constituting 0.95 per cent of the total consolidated receipts
(X 5,57,326.18 crore) pertaining to 53 Major heads under Minor Head “800-Other Receipts”.
The extent of operation of Minor head 800- other receipts as a percentage of total consolidated
receipts during 2019-20 to 2023-24 is shown in Chart 4.4
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Chart 4.4: Operation of Minor Head 800 - Other Receipts during 2019-20 to
2023-24
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Chart 4.4 shows that there has been a decrease in the share of Minor Head 800 - Other
receipts as part of the total receipts, with its share decreasing from 8.52 per cent in
2019-20 to 0.95 per cent in 2023-24. Instances where substantial proportion of the receipts
within a given Major Head was classified under the Minor Head 800 — ‘Other receipts’ are
given in Table 4.8.

Table 4.8: Significant receipts booked under Minor Head 800 — Other Receipts during 2023-24

(R in crore)

Receipt under
Minor Head 1;2 ‘;::; .
Sr. | Major DT 800 under under Percentage
No. | Head Major Head Major of [(4)/(5)]
mentioned in s
@) Head in (2)

@ (2 3 “@ (©)] (6)

1. 0216 | Housing 166.25 166.39 99.92
2. 0217 | Urban Development 1675.43 1756.79 95.37
3. 0235 | Social Security and Welfare 697.47 746.84 93.39
4. 0425 | Co-operation 106.88 119.85 89.18
5. 0070 | Other Administrative Services 2116.95 2392.92 88.47
6. 0250 | Other Social Services 319.17 411.25 77.61

Contributions and Recoveries
7. 0071 towards Pension and Other 114.30 158.22 72.24
Retirement Benefits
8. 0029 | Land Revenue 1902.49 2689.76 70.73
9. 0202 Education, Sports, Art and Culture 315.85 548.18 57.62
10. 0435 | Other Agricultural Programme 3.68 8.69 42.35
Source Finance Accounts 2023-24

Classification of large amounts under the omnibus Minor Head 800 affects transparency in
financial reporting and distorts proper analysis of allocation priorities and quality of
expenditure.

Omnibus Minor Head 800 relating to Other Receipts/Other Expenditure is to be operated
only in cases where the appropriate minor head has not been provided under a Major Head
in the accounts. Booking under Minor Head 800 even when suitable minor head is available

112



Chapter IV: Quality of Accounts and Financial Reporting Practices

under the same Major Head/ Other Major Head adversely impacts the transparency of
accounts.

Issues relating to Measurement
4.7 Outstanding balance under major Suspense and DDR heads

Certain intermediary/ adjusting heads of accounts known as ‘Suspense Heads’ are opened
in Government accounts to reflect transactions of receipt and payments which cannot be
booked to a final head of account due to lack of information such as non-furnishing of
Schedule of Settlement by the Treasuries/ PAOs, Non-receipt of clearance memos from
RBI, non-receipt of vouchers etc. These heads of accounts are finally cleared by minus
debit or minus credit when the accounts under them are booked to their respective final
heads of accounts. If these amounts remain uncleared, the balance under the suspense heads
would accumulate and would not reflect Government’s receipt and expenditure accurately.

Remittances embrace all transactions which are adjusting Heads of Account and the debits
or credits under these heads are eventually cleared by corresponding credit or debit within
the same or in another circle of accounting.

The Finance Accounts reflect the net balances under Suspense and Remittance Heads.
The outstanding balances under these heads are worked out by aggregating the outstanding
debit and credit balances separately under various heads. Clearance of suspense and
remittance items depends on the details furnished by the State Treasuries/ Works and Forest
Divisions, etc.

The position of gross figures under major suspense and remittance heads for the last three
years is given in Table 4.9.

Table 4.9: Balances under Suspense and Remittance Heads
(R in crore)

Minor Head 2021-22 2022-23 2023-24
Dr. | Cr. Dr. | Cr. Dr. | Cr.

Major Head 8658 — Suspense
101 - PAO suspense 142.67 29.06 153.27 10.49 131.36 03.06

Net Dr. 113.61 Dr. 142.78 Dr. 128.30
102 - Suspense | 4.26 5.14 34.50 33.08 12.18 13.44
Account-Civil

Net Cr. (-)0.88 Dr. 1.42 Cr. 1.26
107 - Cash Settlement | 18.30 0.49 17.16 0.49 17.16 0.50
Suspense Account

Net Dr. 17.81 Dr. 16.67 Dr. 16.66
109 - Reserve Bank | 5.86 14.48 0.61 18.75 (-)3.56 20.84
Suspense -
Headquarters

Net Cr. (-) 8.62 Cr. 18.14 Cr. 24.40
110 - Reserve Bank | 43.71 3.03 381.95 376.14 404.48 365.46
Suspense — CAO

Net Dr. 40.68 Dr. 5.81 Dr. 39.02
112 - Tax Deducted at | O 180.41 653.76 827.88 (-)33.62 194.21
Source (TDS)
Suspense

Net Cr. (-) 180.41 Cr. 174.12 Cr. 227.83
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Minor Head 2021-22 2022-23 2023-24
Dr. | Cr. Dr. | Cr. Dr. | Cr.
Major Head 8782-Cash Remittances
102 - P.W. Remittances 226577.76 | 227677.03 234775.23| 236342.95 200239.26 | 287820.79
Net Cr. 1099.27 Cr. 1567.72 Cr. 87581.53
103 - Forest Remittances  [1935760.02 | 1940625.01 16394.16 | 16498.86 20252.59 | 20171.88
Net Cr. 48.65 Cr. 104.70 Cr. 80.71
Source: Finance Accounts of respective years

The Finance Accounts reflect the net balances under these heads. The outstanding balances
are worked out by aggregating the outstanding debit and credit separately.

4.7.1 Adverse Balances under DDR Heads

Adverse balances are negative balances appearing under those heads of accounts, where
there should not be a negative balance. For example, against the accounting head of any
loan or advance, a negative balance will indicate more repayment than the original amount
advanced. As on 31 March 2024, there were nine cases of adverse balances in the accounts.
These pertained to Loans from LIC of India (Major Head 6003-103) - X 1.06 crore, Other
Loans from Technical Education (Major Head 6202-800) - X 3.69 crore, Loans to Public
sector and other undertakings (Major Head 6401-190) - X 0.77 crore, Poultry Development
(Major Head 6403-103) - 1.01 crore, Sheep and Wool Development ( Major Head 6403-
104) - X 8.64 crore, Loans for Other Agricultural Programmes — Other Loans (Major Head
6435-800) - % 0.02 crore, Advance for purchase of other conveyance (Major Head 7610-
203) - ¥ 1.50 crore, Advance for purchase of Computers (Major Head 7610-204) -
% 1.48 crore, etc.

The Adverse Balance was due to misclassification, more disbursement than the availability
of funds, more disbursements that the contribution received, non-carrying forward of
balances from one accounting unit to another, administrative reorganization leading to
creation of States/more accounting units.

There was a adverse balance of X 10,078.39 crore in the Public Accounts under Major Head
8670-Cheques and Bills 103-Departmental cheques. Necessary action for clearing the
adverse balances in respect of Public Accounts Public Debt and Loans and Advances is
required to be taken.

4.8 Non-reconciliation of Departmental figures

To exercise effective budgetary control over revenue/expenditure and to ensure accuracy
in accounts, all Controlling Officers are required to reconcile the receipts and expenditure
of the Government with the figures accounted for by the Offices of the Principal
Accountant General (Accounts and Entitlement)-I, Maharashtra, Mumbai or Principal
Accountant General (Accounts and Entitlement)-II, Maharashtra, Nagpur or the Pay and
Accounts Office, Mumbai, as the case may be.

During the year 2023-24 revenue receipts amounting to < 2,63,912.57 crore (98 per cent of
total revenue receipts) and revenue expenditure amounting to I 3,64,728.27 crore
(89 per cent of total revenue expenditure) and capital expenditure amounting to
X 56,891.88 crore (82.61 per cent of total capital expenditure), excluding the receipts and
expenditure adjusted through transfer entries and periodical adjustment were reconciled by
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the State Government. Loans and Advances given by the State Government amounting to
X 4,635.18 crore (94.51 per cent of total loans and advances given by the State Government)
were reconciled. The details relating to the number of Controlling Officers and the extent of
reconciliation of expenditure during the last three years are given in Table 4.10.

Table 4.10: Status of Reconciliation of Expenditure figures

Controlling Officers/DDOs
Year Total No. Fully Reconciled Partla!ly Not reconciled
Reconciled at all
2020-21 7075 6393 281 401
2021-22 7040 6572 233 235
2022-23 7065 6642 273 150
2023-24 6742 5780 801 161
Source: Information compiled by Office of the Principal Accountant General (A&E)-I, Maharashtra, Mumbai

The status of reconciliation during 2021-22 to 2023-24 is shown in Chart 4.5.

Chart 4.5: Status of Reconciliation during 2021-22 to 2023-24
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4.9 Reconciliation of Cash balances

There should be no difference between cash balance of the State as per books of Accounts
of the Principal Accountant General (A&E) and the cash balances as reported by RBI. The
Cash Balance of the year 2023-24 as per Accounts and as per RBI indicating the
unreconciled difference for the year as on 31 March 2024 is shown in Table 4.11.

Table 4.11: Unreconciled difference of Cash Balance
(R in crore)

As per Principal Accountant As reported by RBI Difference
General’s Books (As on 31/03/2024)
3,154.46 (Credit) 3,384.93 (Debit) 230.47 (Credit)

Source: Finance Accounts 2023-24

The difference of I 230.47 crore (Credit) is mainly due to pending reconciliation
between the Treasury / RBI/ Agency Bank and Principal Accountant General Office. The
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difference is under reconciliation and as of 30 June 2024 had been reduced to T 143.01
crore Credit (net).

Issues relating to Disclosure.
4.10 Compliance with Accounting Standards

As per Article 150 of the Constitution of India, the President of India may on the advice of
the CAG, prescribe the form of accounts of the Union and of the States. Further, the CAG
set up a Government Accounting Standards Advisory Board (GASAB) in 2002 for
formulating standards for Government accounting and financial reporting, to enhance
accountability mechanisms. On the advice of the CAG, the President of India has so far
notified three Indian Government Accounting Standards (IGAS).

The following three IGAS became mandatory from the effective date after their notification
by the Ministry of Finance, Government of India.

1. Guarantees Given by the Government — IGAS 1

2. Accounting and Classification of Grants-in- Aid - IGAS2
3. Loans and Advances made by Government - IGAS 3

4. Prior period Adjustments — IGAS 4

Due to non-receipt of complete information from the State Government, the disclosure
requirements of IGAS were not complied with to the extent given in Table 4.12.

Table 4.12: Compliance with Accounting Standards

SI. | Accounting Essence of IGAS Compliance Impact of deficiency
No. | Standards by State

Government
1. IGAS-1: This standard requires the | Partially Disclosure on repayments in

Guarantees government to disclose the | complied arrears from Loanees group,

Given by the | maximum amount of guarantees | Limit within | loans in perpetuity, interest

Government | given during the year in its | which  the | payment in arrears if any were

— Disclosure | financial statements along with | Government | not furnished by Government.

requirements | additions, deletions, invoked, | may give | Non-payment of interest /

discharged and outstanding at | Guarantee principal may have an impact
the end of the year. not fixed by | on the revenue and fiscal
the State | deficit.
Legislature
2. IGAS-2: Grants-in-aid are to be classified | Partially The Grants-in-aid given to

Accounting as revenue expenditure in the | complied institutions ~ amounting  to

and accounts of the grantor and as X 3,544.73 crore was classified

Classification | revenue receipts in the accounts under capital heads instead of

of Grants-in- | of the grantee, irrespective of the revenue head.

Aid end use. Non-compliance led to
understatement of revenue
deficit to that extent

3. IGAS-3: This  Standard relates to | Partially Disclosure on repayments in

Loans  and | recognition, measurement, | complied arrears from Loanees group,

Advances valuation and reporting in | (Statement 7 | loans in perpetuity, interest

made by | respect of loans and advances | and 18 of | payment in arrears if any were

Government | made by the Government in its | Finance not furnished by Government.

Financial Statements to ensure | Accounts) Non-payment of interest /
principal may have an impact
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SI. | Accounting Essence of IGAS Compliance Impact of deficiency
No. | Standards by State
Government
complete, accurate and uniform on the revenue and fiscal
accounting practices. deficit.
4 IGAS-4: The Standard not only aims to | Complied During 2023-24, no prior
Prior Period | disclose such information which period  adjustments  were
Adjustments. | pertains to prior period errors but carried out in the accounts.

also covers entries requiring
Prior Period Adjustments arising
out of changes in Government
decisions which may impact
current balances and progressive
amounts during the earlier years
for which accounts have been
closed.

4.11 Submission of Accounts/Separate Audit Reports of Autonomous Bodies

As per Section 19(3) of the CAG’s (DPC) Act, 1971, the Governor/ Administrator may, in
the public interest, request the CAG to audit the accounts of a corporation established by
law made by the legislature of the State or of the Union Territory, as the case may be, and
where such request has been made, the CAG shall audit the accounts of such corporation
and shall have, for the purposes of such audit, right of access to the books and accounts of
such corporation.

Apart from Section 19, where the audit of the accounts of anybody or authority has not
been entrusted to the CAG by or under any law, he shall, if requested so to do by the
President, or the Governor of a State or the Administrator of a Union Territory having a
Legislative Assembly, as the case may be, undertake the audit of the accounts of such body
or authority on such terms and conditions as may be agreed upon between him and the
Government concerned and shall have, for the purpose of such audit, right of access to the
books and accounts of that body or authority (Section 20).

Audit certificate is issued in case of above-mentioned autonomous bodies and authorities
provided; CAG is the sole auditor. Thus, these bodies and authorities are required to prepare
annual accounts and submit them to Principal Accountant General (Audit) for audit. Apart
from Audit certificate, on the completion of financial audit, the audit office issues Separate
Audit Report (SAR) that is part of the audit certificate on the accounts. These SARs are to
be placed before the State legislature.

Autonomous Bodies have been set up by the Government of Maharashtra in the fields of
Environment, Housing, Industries, Irrigation, Urban Development, Water Supply and
Sanitation. The audit of Accounts of 28 autonomous bodies in the State has been entrusted to
the CAG under Sections 19 and 20 of CAG’s (DPC) Act 1971. The status of entrustment of
audit, rendering of Accounts to audit, issuance of Separate Audit Reports and their placement
in the Legislature by the Autonomous Bodies are indicated in Appendix 4.4.

The Accounts for the year 2023-24, which were due in November 2024, have not been
received from any of the Autonomous Bodies. The arrears of accounts of the Autonomous
bodies are shown in Table 4.13.
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Table 4.13: Arrears of accounts of Bodies or Authorities

SL Name of Body or Authority Accounts No. of
No. pending Accounts
since pending up
to 2023-24
1. Maharashtra State Commission for Protection of Child Rights | 2018-19 6
(MSCPCR)
2. Mabharashtra State Minorities Commission (MSMC) 2016-17 8
3. Maharashtra Building and Other Construction Workers’ Welfare | 2021-22 3
Board (MBOCWWB)
4. Maharashtra Water Resources Regulatory Authority (MWRRA) 2023-24 1
5. Maharashtra Krishna Valley Development Corporation (MKVDC) 2023-24 1
6. Maharashtra Housing and Area Development Authority (MHADA) 2023-24 1
7. Mabharashtra State Commission for Women (MSCW) Mumbai 2023-24 1
8. Maharashtra Real Estate Regulatory Authority (MahaRERA) 2023-24 1
9. Mumbai Region Development Authority (MMRDA), Mumbai 2023-24 1
10. | Slum Rehabilitation Authority, Mumbai (SRA) 2023-24 1
11. | Slum Rehabilitation Authority, Pune 2023-24 1
12. | Godavari Marathwada Irrigation Development Corporation | 2021-22 3

(GMIDC), Aurangabad

13. | Tapi Irrigation Development Corporation (TIDC), Jalgaon 2022-23 2
14. | Vidarbha Irrigation Development Corporation (VIDC), Nagpur 2023-24 1
15. | Maharashtra Water Conservation Corporation (MWCC), Aurangabad | 2022-23 2
16. | Admission Regulating Authority 2015-16* 9
17. | Konkan Irrigation Development Corporation (KIDC) 2023-24 1
18. | Maharashtra Electricity Regulatory Commission (MERC) 2023-24 1
19. | Maharashtra State Khadi and Village Industries Board (MSKVIB) 2023-24 1
20. | Maharashtra Jeevan Pradhikaran (MJP) 2019-20 5
21. | Compensatory Afforestation Fund Management and Planning | 2022-23 2
Authority (CAMPA)
22. | Maharashtra Maritime Board (MMB) 2023-24 1
23. | Maharashtra Pollution Control Board (MPCB) 2023-24 1
24. | Maharashtra State Legal Services Authority (MSLSA) 2023-24 1
25. | Maharashtra State Human Rights Commission 2023-24 1

Source: Information obtained from Principal Accountant General (Audit)-I and Accountant General
(Audit)-1I, Nagpur

The inordinate delays in submission of Accounts and their presentation to the State Legislature
resulted in delayed scrutiny by the Legislature of the functioning of these bodies where
Government investments were made.

4.12 Departmental Commercial Undertakings/Corporations/Companies

The departmental undertakings of certain Government Departments performing activities of
commercial and quasi-commercial nature are required to prepare proforma accounts in the
prescribed format annually, showing the working results of financial operations, so that the
Government can assess their working. The finalized accounts of departmentally managed
commercial and quasi commercial undertakings reflect their overall financial health and
efficiency. In the absence of timely finalization of accounts, the investment of the Government
remains outside the scrutiny of Audit/State Legislature. Consequently, corrective measures, if
any, required for ensuring accountability and improving efficiency cannot be taken in time.

4 Due to non providing of records by Admission regulating authority (ARA) to Audit, the audit of annual

accounts of ARA for the years 2015-16 to 2019-20 was returned to ARA.
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Besides, the delay renders the system vulnerable to the risk of fraud and leakage of public
money.

Heads of Government Departments have to ensure that the Undertakings prepare such
Accounts and submit them to the Principal Accountant General (Audit)-I, and Accountant
General (Audit)-1I of Maharashtra as the case may be, for audit within a specified timeframe.

As on March 2024, there were 49 Departmental Commercial Undertakings (DCUs). The
position of department-wise investments by the Government up to the year for which
proforma accounts have been finalized, net profits/loss as well as return on capital invested in
these undertakings are given in Appendix 4.5. It was observed that

° The State Government had invested T 5,016.05 crore in these 49 DCUSs as at the end
of the financial year up to which their accounts were finalized (Appendix 4.6).

° Of the four undertakings having 49 units, only four® units could earn net profit
amounting to X 8.59 crore against capital investment of X 48.72 crore.

In view of the heavy losses of some of the undertakings, Government should review their
working to make them self-sustaining or close them, wherever not feasible.

4.13 Non-submission of details of grants/loans given to bodies and authorities

Under Section 14 of the CAG’s (DPC) Act 1971, whenever any Body or Authority is
substantially financed by grants or loans from Consolidated Fund of the State, the CAG shall,
subject to the provisions of any law for the time being in force applicable to the body or
authority, as the case may be, audit all such receipts and expenditure of that body or authority
and report the receipts and expenditure audited by him. Under Section 15 of the CAG’s (DPC)
Act 1971, where any grant or loan is given for any specific purpose, the CAG shall scrutinize
the procedures by which sanctioning authority satisfies itself as to the fulfilment of certain
conditions.

The institutions/bodies/authorities, which are audited under the above Sections need to be
identified and the heads of the Government Departments are required to furnish to audit every
year information about the institutions to which financial assistance of X 25 lakh or more was
given, the purpose for which assistance was granted and the total expenditure of the
institutions. The details of such assistance released to the institutions during the year were
awaited from Government Departments (August 2024).

5> Unit Scheme, Mumbai (2014-15) profit of ¥ 0.61crore: Cattle Feed Scheme (2014-15) profit of
T 4.14 crore: Allapalli and Pendigundam Forest Ranges of Forest Department (1985-86) profit of
¥ 3.83 crore: Land development by Bulldozer Scheme, Nagpur (1996-97) profit of X 0.01crore.
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Table 4.14 shows age-wise arrears of Annual Accounts due up to 2023-24 in respect of
5,792 Annual Accounts as of August 2024.

Table 4.14: Age-wise arrears of Annual Accounts due from Institutions

Delay in number of years Number of Accounts

0-1 601
1-3 1008
3-5 1079

5-7 920

7-9 532
9 and above 1652
Total 5792

Source: Information obtained from Principal Accountant General (Audit)-I, Maharashtra

Major pendency in submission of Accounts pertain to institutions receiving financial
assistance from Higher and Technical Education Department, School Education and Sports
Department.

Non-submission of information regarding Grants and loans paid to various institutions and
non-furnishing of Accounts by them increases the risk of mis-utilisation of the funds and
the same is brought to the notice of the Government for remedial action.

4.14 Timeliness and Quality of Accounts

The accounts of the State Government are compiled by the Principal Accountant General
(A&E) from the initial accounts rendered by 34 Treasuries and one Virtual treasury
(accounting e-receipts), 173 Forest Divisions, 163 Public Works Divisions, 182 Water
Resources Divisions, one Pay and Accounts Office and Advices of the Reserve Bank of
India. During 2023-24, no accounts have been excluded in the Monthly Civil Accounts.

4.15 Misappropriations, losses, thefts etc.

The Bombay Financial Rules, 1959 provide that misappropriation, fraudulent drawal/payment
or otherwise discovered in a treasury or any other office/department should be reported
immediately by the office concerned to the next higher authority as well as to the Principal
Accountant General (Audit)-I, Maharashtra, Mumbai and Accountant General (Audit)-II,
Maharashtra, Nagpur.

The State Government reported 239 cases of misappropriations, defalcations efc., involving
% 5,276.14 lakh up to 31 March 2024 on which final action was pending. First Information
Reports were lodged in all the 239 cases. The age-profile of the pending cases and the number
of cases pending in each category as have emerged from these instances are summarized in
Appendix 4.7 and Appendix 4.8.

Further analysis indicates the reason due to which the cases were outstanding and could be
classified in the various categories listed in the Table 4.15.
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Table 4.15: Reasons for outstanding cases of misappropriations, losses, theft etc.

(X in lakh)
SL Reasons for delay/outstanding cases Number of cases Amount
No.
1 Awaiting departmental action 26 101.86
2 Departmental proceeding in progress 55 762.61
3 Awaiting orders for write- off 38 52.11
4 Pending due to judicial proceedings 99 953.37
5 Pending due to other reasons 21 3406.19
Total 239 5276.14
Source: Information obtained from Principal Accountant General (Audit)-I, Mumbai, Accountant General
(Audit)-II, Nagpur and PAO Mumbai

4.16 Unspent amount lying in the Bank Accounts of DDOs

In terms of Article 204 (3) of the Constitution, no money shall be withdrawn from the
Consolidated Fund of the State except under appropriation made by law passed in accordance
with the provisions of Articles 204, 205 or 206. As per Rule 282 (1) of Maharashtra Treasury
Rules of the Government of Maharashtra, all charges actually incurred must be paid and drawn
at once, and under no circumstances may they be allowed to stand over to be paid from the
grant of another year. As per Rule 282(2), no money shall be drawn from the treasury unless
it is required for immediate disbursement. It is not permissible to draw money from the
treasury in anticipation of demand or to prevent the lapse of budget grants. Thus, the
expenditure relating to a particular financial year has to be booked in the same financial year
it is spent under the same grant and appropriation of the respective financial year.

As per details made available by the State Government, Treasuries of the Government of
Maharashtra transferred funds of ¥ 91,086.80 crore to Bank Accounts maintained by various
DDOs during 2023-24, for which voucher details were not made available to PAG (A&E).
The details further showed that the funds which could not be fully utilized by the DDOs of 35
Departments in the same financial year, amounting to X 8,367.58 crore, though booked as
expenditure, remained unspent in their bank accounts as on 31 March 2024. The Government
expenditure as reflected in the Accounts to that extent is, therefore, not final i.e. lesser to the
extent of unspent amounts. The department wise details of amount lying unspent with the
DDOs are shown in Appendix 4.9. A similar issue was highlighted in the State Finance Audit
Report for the year ending 31 March 2021.

Transactions through the bank accounts of DDOs with balances pertaining to previous
financial years keeps them out of the normal budgetary processes, and also takes them outside
legislative oversight as they are not reported in the Finance and Appropriation Accounts for
the year in which they are retained, thereby increasing the risk of fraud/misappropriation.

4.17 Follow up action on State Finances Audit Report

The State Finance Audit Report is being presented to the State Legislature from
2008-09 onwards. The State Public Accounts Committee discussed (May 2019) Chapter 1
of the State Finance Audit Report 2016-17 and gave 37 recommendations (PAC Report no
68). The Action Taken Notes on 19 recommendations have been received. No PAC
meetings were held during 2023-24. We have noticed that deficiencies sought to be
remedied by implementation of these recommendations have been persisting over the years
and are being reported in our reports.
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4.18 Conclusion

Utilisation Certificates in respect of grants aggregating X 36,756.09 crore (10,793 UCs)
given to 32 Departments of the State Government were not submitted. In the absence
of UCs, it could not be ascertained whether the recipients had utilised the grants for
the purposes for which it was given.

As of 31 March 2024, 31 Departments of the State Government had not submitted
DCC bills for X 3,674.60 crore against 1,438 AC Bills. Non-adjustment of advances
for long periods is fraught with the risk of misappropriation and therefore, requires
close monitoring by the respective DDOs for ensuring submission of DCC bills.

During 2023-24, the State Government classified receipts of T 5,307.62 crore
(0.95 per cent of total consolidated Receipts of X 5,57,326.18 crore), pertaining to 53
Major Heads, under the Minor Head ‘800 - Other Receipts’ while an expenditure of
% 16,730.54 crore was booked under Minor Head 800 under 50 revenue and capital
Major Heads of Account, constituting 2.97 per cent of the total consolidated
expenditure of X 5,62,714.85 crore.

During the year 2023-24 revenue receipts amounting to I 2,63,912.57 crore
(98 per cent of total revenue receipts) and revenue expenditure amounting to
X 3,64,728.27 crore (89 per cent of total revenue expenditure) and capital expenditure
amounting to X 56,891.88 crore (82.61 per cent of total capital expenditure), excluding
the receipts and expenditure adjusted through transfer entries and periodical
adjustment were reconciled by the State Government. Loans and Advances given by
the State Government amounting to X 4,635.18 crore (94.51 per cent of total loans and
advances given by the State Government) was reconciled. Failure to exercise/ adhere
to the codal provisions and executive instructions in this regard may entail the risk of
misclassification and incorrect booking of both receipts and expenditure in the
accounts.

As on 31 March 2024, there were 56 annual accounts of 25 Autonomous Bodies
pending for submission to CAG for audit. The inordinate delays in submission of
Accounts and their presentation to the State Legislature resulted in delayed scrutiny by
the Legislature of the functioning of these bodies where Government investments were
made.

4.19 Recommendations

@

(i)

State Government may institute a rigorous monitoring mechanism to ensure that the
Departments comply with the prescribed rules and procedures regarding submission
of Utilisation Certificates, Detailed Countersigned Contingent bills and of accounts
for audit.

State Government should discourage the use of omnibus Minor Head 800 and chalk
out a specific timeframe in consultation with the Principal Accountant General
(A&E), to identify appropriate Heads of Account to classify the transactions correctly
in the books of accounts.
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Appendix - 1.1
(Reference: Paragraph 1.1; Page 1)
General Data of Maharashtra

Indicators Year Unit Maharashtra | India
Geographical Area 2011 Lakh Sq. Km. 3.08 32.87
Population 2024 Crore 12.74 140.07
Decadal Population Growth | 2014-24 | Percentage 9.62 11.26
Projection®
Population Density 2011 persons per sq. 365 382

2024 km. 413.89 426.09
Literacy Rate 2011 Percentage 82.30 73.00
Infant Mortality Rate 2020 Per 1,000 live 16 28
births

Life Expectancy at birth 2016-20 Years 72.95 70.00
Population Below Poverty Line | 2011-12 Percentage 17.35 21.92
(BPL)
Gross Domestic Product” 2023-24 % in crore 4044251 29535667
CAGR of GSDP 2014-24 Percentage 9.55 10.06
Per capita GSDP” 2023-24 % in crore 318560 211725
CAGR of per capita GSDP 2014-24 | Percentage 8.56 8.89

Source: National Statistical Office (NSO), Ministry of Statistics and Programme Implementation

Economic Survey of Maharashtra 2023-24

$ Population Projections for India and States 2011-2036 by National Commission on Population, Ministry of Health & Family
Welfare

* Advance Estimate for 2023-24
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Appendix - 2.1
(Reference: Paragraph 2.2; Page 21)
Time series data on State Government Finances

® in crore)

2019-20 | 2020-21 [ 2021-22 | 2022-23 | 2023-24
Part A: Receipts
1. Revenue Receipts 283189.58 269467.91 333311.57 405677.93 430596.46
(i) Own Tax Revenue 188947.57 | (67) 164254.98 | (61) 220927.13 | (66) 27748631 | (68) | 302343.37 (70
Taxes on Agricultural
Income - - 0.02 ) 001 | (0) 0| O 0 0)
State Goods and Service Tax 82601.59 | (44) 69948.56 | (43) 97304.89 | (44) 12125555 | (30) | 141978.59 (33)
Taxes on Sales, Trade, efc. 37785.54 | (20) 33159.76 | (20) 45924.13 | (1) 54568.18 | (13) 53380.47 (12)
State Excise 1542834 | (8) 15089.38 9) 1722071 | (8) 21507.02 | (5) 23322.35 (5)
Taxes on Vehicles 8467.20 | (4) 6655.12 ) 9080.16 | (4 1174042 | (3 12969.32 3)
Stamps and Registration fees 28706.55 | (15) 2542771 | (15) 35593.58 | (16) 45285.66 | (11) 50824.48 (12)
Land Revenue 215455 | (1) 2062.64 1) 3064.66 | (1) 243141 | (1) 2639.76 1)
Taxes on Goods and
Passengers 77339 | (0) 13.30 ) 393.53 | (0) 1582.11 | (0) 498.14 )
Other Taxes 1303041 | (7) 11898.49 D) 1234546 | (6) 19115.96 | (5) 16680.26 )
(ii) Non-tax Revenue 14297.00 | (5) 15975.46 (6) 19306.70 | (6) 1677641 | (4 20857.94 5)
(iii) State’s share of Union
raxes and dutios 36219.64 | (13) 36504.01 | (14) 54318.06 | (16) 60000.97 | (15) 71349.75 a7
(iv) Grants-in-aid from Gol 4372537 | (15) 52733.46 | (20) 38759.68 | (12) 51414.24 | (13) 36045.40 ®)
2. Miscellaneous Capital ) ) ) ) )
Receipts
3. Recoveries of Loans and 1614.87 1612.35 1178.88 642.62 742.20
Advances
4. Total revenue and non-
debt capital receipts 284804.45 271080.26 334490.45 406320.55 431338.66
1+2+3)
5. Public Debt Receipts 57153.41 118515.91 90586.61 94702.09 125987.52
Internal Debt (excluding
Ways and Means Advances 54459.30 72360.25 71863.03* 77336.95 115174.67
and Overdrafts)
Net transactions under Ways
and Means Advances and 1757.61 31159.26 98.43 7129.25 166.85
Overdraft
Loans and Advances from 936.50 14996.40 18625.15 10235.89 10646.00
Government of India
6. Appropriation from 7350 11500 0.00 200 ;
Contingency Fund
7. Inter-State settlement - - - - -
8. Total receipts in the
Consolidated Fund 349307.86 401096.17 425077.06 501222.64 557326.18
(44+5+6+7)
9. Contingency Fund 15350 10500 0.00 200 .
Receipts
10. Public Accounts 119634.33 88531.23 119376.52 143466.93 136495.89
receipts
11. Total receipts of the 484292.19 500127.40 544453.58 644889.57 693822.07
State (8+9+10)
Part B: Expenditure
12. Revenue expenditure 300305.21 (88.66) |  310609.76 (90.65) 349685.89 (87.69) | 407614.40 (86.00) 444350.46 (85.14)
(per cent of 15)
General Services (incl. 10005028 | (33) | 103853.75 | (33) 12174532 | (35) | 130590.81 | (32) | 139874.71 | (31
Interests payments)
Social Services 122947.33 | (41) 12202344 | (39) 14252326 | (41) 163329.16 | (40) | 189224.05 (43)
Economic Services 56043.43 | (19) 64336.19 | (21) 5945477 | (17) 80819.94 | (20) 83363.03 (19)
Grants-in-aid and
Contribution 2126417 | (1) 20396.38 0 25962.54 | (7) 32874.49 | (8) 31888.67 ©)
13. Capital outlay
(vor cent of 15) 36415.57 (10.75) 29686.70 (8.66) 46670.39 (11.70) 61643.61 (13.00) 72573.40 (13.90)
General Services 125045 | (3) 1496.39 (5) 268121 | (6) 3526.56 | (6) 5579.89 (8)
Social Services 4288.07 | (12) 359324 | (12) 4082.09 | (9) 913420 | (15) 15243.68 1)
Economic Services 30877.05 | (85) 24597.07 | (83) 39907.09 | (86) 48982.85 | (79) 51749.83 (1)

Figures in parenthesis represent percentages (rounded) to total of each sub-heading
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(® in crore)

2019-20 2020-21 2021-22 2022-23 2023-24
14. Disbursement of Loans and
Advances (per cont of 15) 1969.86 (0.58) 2341.85 (0.68) 2436.03 (0.61) 4664.41 (0.98) 4974.16 (0.95)
15. Total (12+13+14) 338690.64 342638.31 398792.31 473922.42 521898.02
16. Repayments of Public Debt 24625.85 57586.54 36033.09 44795.04 40816.83
Internal Debt (excluding Ways and
Means Advances and Ovordmtts) 21848.99 25456.27 34819.66 36634.32 38102.46
Net transactions under Ways and
Mot Advam e Overdrafts 1757.61 31159.26 98.43 7129.25 166.85
Loans and Advances from 1019.25 971.01 1115.00 1031.47 2547.52
Government of India
17. Appropriation to 16350.00 1500.00 0.00 200.00 0.00
Contingency Fund
18. Total disbursement out of
Consolidated Fund (15+16+17) 378666.49 401724.85 434825.40 518917.46 562714.85
19. Contingency Fund 16350.00 11500.00 0.00 200.00 0.00
disbursements
20. Public Account 100329.25 74787.55 100533.18 121973.69 123351.19
disbursements
21. Total disbursement by the
State (18+19420) 486345.74 488012.40 535358.58 641091.15 686066.04
Part C: Deficits
ff) gf;;;‘“e Deficit (-)/Surplus -17115.63 -41141.85 -16374.32 -1936.47 -13754
ff_‘ll;')“a' Deficit (-)/Surplus (+) -53886.19 -71558.05 -64301.86 -67601.87 -90559.36
24. Primary Deficit (-)/Surplus -20325.46 -34588.28 2414382 2591271 -44907.45
(+) (23-25)
Part D: Other Data
25. Interest Payments (included 33560.73 36969.77 40158.04 41689.16 45651.91
in revenue expenditure)
26. Financial Assistance to local 134204.89 133781.27 154772.86 187789.89 204868.86
bodies etc.
27. Ways and Means Advances/Overdraft availed (days)
Ways and Means availed (days) Nil Nil 1 Nil Nil
Overdraft availed (days) 91 91 0 91 91
28. Interest on WMA/Overdraft 0.35 15.74 0.01 1.55 0.02
29. Gross State Domestic —r - . $
Product (GSDP) 2656806 2610651 3144138 3645884 4044251
30. Outstanding Fiscal liabilities 479899.14 548176.45 60629526 660753.73 758260.94
(year-end)
31. Outstanding guarantees 41279.47 41775.48 5126335 49632.84 85896.94
(year-end)(including interest)
32. Maximum amount 58661.22 85717.46 81751.13 81751.13 120308.40

guaranteed (year-end)

#  Lower rounding

$ Advance Estimate; * First Revised Estimate; ** Second Revised Estimate; ** Third Revised Estimate
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(R in crore)

2019-20

2020-21

2021-22 ‘ 2022-23 ‘ 2023-24

Part E: Fiscal Health Indicators

I Resource Mobilization

Own Tax revenue/GSDP 7.11 629 7.03 7.61 7.48
Own Non-Tax Revenue/GSDP 0.54 0.61 0.61 0.46 0.52
Central Transfers/GSDP 1.36 1.40 1.73 1.65 1.76
II Expenditure Management
Total Expenditure/GSDP 1275 13.12 12.68 13.00 12.90
Total Expenditure/Revenue Receipts 119.60 127.15 119.65 116.82 121.20
Revenue Expenditure/Total $8.67 90.65 $7.69 $6.01 85.14
Expenditure
Expenditure on Soci.al Services/Total 37.99 37.24 37.23 37.03 39.66
Expenditure
S‘i’;gf;‘:;g;f’gii‘:ﬂﬁ‘:e 25.67 26.00 24.94 27.58 26.20
Capital Expenditure/Total Expenditure 10.75 8.66 11.70 13.01 13.91
Economic Serviees/Total Expenditure | 1038 823 s | 1226 | 1284
Education, Sports, Art and Culture 18.47 18.19 17.24 17.20 17.65
/Total Expenditure
Health & Family Welfare/Total 434 4.99 5.28 430 4.63
Expenditure
IIT Management of Fiscal Imbalances
Revenue Deficit /GSDP -0.64 -1.58 -0.52 -0.05 -0.34
Fiscal Deficit/GSDP -2.03 -2.74 -2.05 -1.85 -2.24
Primary Deficit /GSDP -0.76 -1.32 -0.77 -0.71 -1.11
Revenue Deficit /Fiscal Deficit 31.76 57.49 25.46 2.86 15.19
IV Management of Fiscal Liabilities
Fiscal Liabilities/GSDP 18.06 21.00 19.28 18.12 18.75
Fiscal Liabilities/RR 169.46 203.43 181.90 162.88 176.10
V Other Fiscal Health Indicators
Return on Investment 0.03 0.23 0.05 0.02 0.03
Financial Assets/Liabilities 0.8 0.8 0.8 0.8 0.8

Source: Finance Accounts of respective years
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Fiscal priority of the State

2022-23 2023-24
Ratio All : GS?::::I Maharashtra All (}S‘il;:::l Maharashtra
India .
India
TE/GSDP | 16.46 15.78 13.00 16.22 15.66 12.90
RE/TE 84.70 84.78 86.01 83.40 83.50 85.14
CE/TE 15.26 15.22 13.99 16.60 16.50 14.86
TR/GSDP | 18.68 17.88 13.55 19.02 18.28 13.78
RR/TR 73.05 73.04 82.14 69.36 69.36 77.28
CR/TR 26.95 26.96 17.86 30.64 30.64 22.72
SSE/TE 38.17 38.11 37.03 37.84 37.92 39.66
ESE/TE 28.76 29.17 27.58 29.60 30.01 26.20

TE- Total Expenditure, RE- Revenue Expenditure, CE- Capital Expenditure, TR- Total Receipts, RR- Revenue
Receipts, CR- Capital Receipts, SSE- Social Sector Expenditure, ESE- Economic Sector Expenditure

Financial Data

2022-23 to 2023-24 Growth

All India Average of General States Maharashtra
Revenue Receipts 7.9 8.19 6.14
Own Tax Revenue 10.7 10.58 8.96
Non-Tax Revenue 14.0 14.62 24.33
State’s share in Union
Taxes & Duties 19.1 19.11 18.91
Grants'-ln-Ald from Govt. _18.8 21.89 29 89
of India
Total Receipts 13.6 13.92 12.81
Revenue Expenditure 8.3 8.90 9.01
Capital Expenditure 19.7 19.85 17.73
Disbursement of Loans & 29.0 28.93 6.65
Advances
Total Expenditure 10.0 10.56 10.12
Revenqe Expenditure on 49 511 11.95
Education
Revenue Expenditure on
Health & Family Welfare 8.6 10.34 8.12
Revenue Expenditure on
Salary & Wages 6.9 7.52 31.60
Revs:nue Expenditure on 59 6.27 371
Pension
Revepqe Expenditure on 3.4 361 11.36
Subsidies

Source: Finance Accounts of respective years
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Glossary of important Budget related terms

‘Accounts’ or ‘actuals’ of a year - are the amounts of receipts and disbursements for the financial
year beginning on April Ist and ending on March 31st following, as finally recorded in the
Accounting authority’s books (as audited by C&AG). Provisional Accounts refers to the unaudited
accounts.

‘Administrative approval’ of a scheme, proposal or work - is the formal acceptance thereof by the
competent authority for the purpose of incurring expenditure. Taken with the provision of funds in
the budget, it operates as a financial sanction to the work during that particular year in which the
Administrative Approval is issued.

‘Annual financial statement’ — Also referred to as Budget means the statement of estimated receipts
and expenditure of the Central/State Government for each financial year, laid before the Parliament
/State Legislature.

‘Appropriation’ - means the amount authorized by the Parliament/State Legislature for expenditure
under different primary unit of appropriation or part thereof placed at the disposal of a disbursing
officer.

'‘Charged Expenditure’ - means such expenditure as is not to be submitted to the vote of the
Legislature under the provisions of the Constitution.

‘Consolidated Fund of India/ State’- All revenues of the Union/State Government, loans raised by
it and all moneys received in repayment of loans form the Consolidated Fund of India/ State. No
moneys out of this Fund can be appropriated except in accordance with the law and for the purposes
and in the manner provided in the Constitution.

‘Contingency Fund’is in the nature of an imprest. The Contingency Fund is intended to provide
advances to the executive /Government to meet unforeseen expenditure arising in the course of a
year pending its authorization by the Parliament/State Legislature. The amounts drawn from the
Contingency Fund are recouped after the Parliament/State Legislature approves it through the
Supplementary Demands.

‘Controlling Officer (budget)’- means an officer entrusted by a Department with the responsibility
of controlling the incurring of expenditure and/or the collection of revenue. The term includes the
Heads of Department and also the Administrators.

‘Drawing and Disbursing Officer’ (DDO) — means a Head of Office and also any other Officer so
designated by the Finance Department of the State Government, to draw bills and make payments
on behalf of the State Government. The term shall also include a Head of Department where he
himself discharges such function

10

‘Excess Grant’ — Excess grant means the amount of expenditure over and above the provision
allowed through the original/supplementary grant, that requires regularization by obtaining excess
grant from the Parliament /State Legislature under Article 115/205 of the Constitution.

11

‘New Service’ — As appearing in Article 115(1)(a)/205(1)(a) of the Constitution, New Service means
expenditure arising out of a new policy decision, not brought to the notice of Parliament/State
Legislature earlier, including a new activity or a new form of investment.

12

‘New Instrument of Service’- means relatively large expenditure arising out of important expansion
of an existing activity.

13

‘Public Accounts’- means the Public Account referred to in Article 266(2) of the Constitution. The
receipts and disbursements such as deposits, reserve funds, remittances, etc. which do not form part
of the Consolidated Fund are included in the Public Account. Disbursements from the Public
Account are not subject to vote by the Parliament/State Legislature, as they are not moneys issued
out of the Consolidated Fund of India/State.

14

‘Reappropriation’ - means the transfer, by a competent authority, of savings from one unit of
appropriation to meet additional expenditure under another unit within the same grant or charged
appropriation.

15

‘Revised Estimate’ - is an estimate of the probable receipts or expenditure for a financial year,
framed in the course of that year, with reference to the transactions already recorded and anticipation
for the remainder of the year in the light of the orders already issued.

16

‘Supplementary Demands for Grants’- means the statement of supplementary demands laid before
the legislature, showing the estimated amount of further expenditure necessary in respect of a
financial year over and above the expenditure authorized in the Annual Financial Statement for that
year. The demand for supplementary may be token, technical or substantive/cash.
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17

Cash Supplementary is over and above the original budget provisions and results in enhancement
of the allocation for the Demand/Grant. It should be obtained as a last resort and after proper due
diligence. Presently, this method is followed by the State.

18

There are four Sections in each Demand i.e., Revenue Voted, Revenue Charged, Capital Voted and
Capital Charged. Technical Supplementary, after obtaining the approval of the State Legislature,
allows to utilize the savings of one of the Sections for any other Section.

19

Token Supplementary allows to utilize the savings within the same section of the grant.

20

‘Major Head’ - means a Major Head of account for the purpose of recording and classifying the
receipts and disbursements of the State. A Major Head, particularly the one falling within the
Consolidated Fund, generally corresponds to a ‘function’ of Government such as Agriculture,
Education, Health, etc.

21

‘Sub-Major Head’ - means an intermediate head of account introduced between a Major Head and
the Minor Heads under it, when the Minor Heads are numerous and can conveniently be grouped
together under such intermediate Head.

22

‘Minor Head’ - means a head subordinate to a Major Head or a Sub-Major Head. A Minor Head
subordinate to a Major Head identifies a ‘programme’ undertaken to achieve the objectives of the
function represented by the Major Head.

23

‘Sub-Head’ - means a unit of account next subordinate to a Minor Head which normally denotes the
scheme or organisation under that Minor Head or programme.

24

‘Major Work’ - means an original work, the estimated cost of which exclusive of departmental
charges exceeds the amount as notified by the Government from time to time.

25

‘Minor Work’ - means an original work, the estimated cost of which exclusive of departmental
charges does not exceed the amount as notified by the Government from time to time.

26

‘Modified Grant or Appropriation’ - means the sum allotted to any Sub-Head of Appropriation as
it stands after Re-Appropriation or the sanction of an Additional or Supplementary Grant by
competent authority.
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Grants/ Appropriation closed with excess supplementary provisions (X 10 crore and more) during 2023-24

(X in crore)

Sr. | Grant .. . . Actual Savin.gs.out
No. No. Description Original Supplementary D of Orl'g.mal
provision
Revenue Voted
1 A04 ngifézglat and Miscellaneous General | 53¢ 7 71.93 669.91 868.34
2 AO05 | Social Services 465.95 27.19 261.82 204.13
3 A07 | Civil Aviation 575.88 85.00 469.32 106.56
4 BO1 | Police Administration 26513.59 321.68 21462.90 5050.68
5 B02 | State Excise 249.22 10.51 238.24 10.98
6 BO8 | Flood Control and Drainage 12.00 28.00 240 9.60
7 CO1 | Revenue and District Administration 3440.51 700.94 3072.94 367.57
8 C03 | Interest Payments 0.00 458.26 0.00 0.00
9 CO06 | Relief on account of Natural Calamities 12273.79 1762.02 10083.94 2189.85
10 CO07 | Forest 4003.00 42.61 2943.66 1059.35
11 D04 | Animal Husbandry 1698.02 99.28 1462.39 235.63
12| Fo | Urban Development and Other Advance | gq17 ¢, 4318.43 14420.40 2397.20
Services
13 GOS5 | Treasury and Accounts Administration 507.22 16.20 448.56 58.66
14 HO3 | Housing 436.22 188.67 372.30 63.92
15 HO5 | Roads and Bridges 8090.41 214.00 6587.32 1503.08
16 HO6 Eﬁﬁggom’g‘jﬂzﬁg fdminimﬁve and | 3502.99 210.04 2980.35 522.64
17 13 | [rigation, Power and Other Economic | )¢ g7 2431 1780.48 646.39
Services
18 102 Eziféﬁits;&i eSOther Social and 291.65 27.70 271.43 20.23
19  Kos Ef;‘;‘ll;i)meimploymem and  Skill | 387 03 15.41 238.95 148.08
20 L02 | District Administration 8372.66 525.60 7573.63 799.03
21 003 | Rural Employment 4142.03 200.00 2255.06 1886.97
22 007 | Secretariat-Economic Services 221.14 40.00 174.09 47.05
23 Q03 | Housing 2947.75 193.94 2438.05 509.70
24 RO1 | Medical and Public Health 14524.40 2189.05 13297.41 1226.99
25 SO01 | Medical and Public Health 5196.63 740.40 4932.68 263.95
26 T05 gg:‘;;mz{’;ﬁfgﬁnon Tribal Areas | 1310103 2924.26 10481.65 2619.39
27 WO02 | General Education 10204.01 225.49 9580.54 623.47
28 WO03 | Technical Education 2466.01 35.00 2384.36 81.65
29 WO04 | Art and Culture 432.16 22.84 388.69 43.47
30 Y02 | Water Supply and Sanitation 7711.64 9429.07 6770.43 941.21
31 ZA02 | Secretariat and Other Social Services 3145.97 10.46 2125.77 1020.19
32| zool izgii;r;irr‘zssmte/ Union Territory 608.62 71.36 367.04 241.58
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(R in crore)

Sr. | Grant Description Original Supplementa Actual i?gl;?sig:lt
No. No. P g upp ry Expenditure 18]
provision
33| zmHo3 | Imigation, Power and Other 685.08 58.46 489.63 195.45
Economic Services
TOTAL | 156989.35 25288.11 131026.34 25962.99
Capital Voted
34 D09 | Capital Expenditure on Fisheries 172.77 21.52 125.87 46.91
35 FO7 | Loans for Urban Development 5502.00 569.28 2416.42 3085.58
Capital Expenditure on Public Works
36 HO8 | Administrative and  Functional 4146.26 775.01 3367.17 779.09
Buildings
37 105 | Capital Expenditure on Irrigation 16588.08 1528.47 14689.36 1898.71
38 K09 Cap.ltal Expendlture on Economic and 8251 20.00 4281 3970
Social Services
39 K11 | Capital Expenditure on Energy 3137.26 32.13 2362.07 775.19
40 Lo7 | Capital  Expenditure on  Rural | = 544 ¢ 184.15 4242.14 1682.84
Development
41| oip | Gepital Outlay on Other Rural | ¢3¢ 15 160.00 2313.58 4032.57
Development
0 RO3 Capital Outlay on Medical and Public 4715 365.00 2234 2481
Health
43 Wo8 CaplFal Expenditure on Other Social 510 469.38 0.00 510
Services
44 ZHOS5 | Capital Expenditure on Irrigation 4000.84 150.00 3596.65 404.19
TOTAL 45953.10 4274.94 33178.41 12774.69
GRAND TOTAL | 202942.45 29563.05 164204.75 38737.68

Source: Appropriation Accounts 2023-24
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Unnecessary re-appropriation of funds during 2023-24

(R in crore)

Supple- Re- Actual
Sr. .
No. Grant Sub mentary | approp expendi-
No. Head | Description Original | Grants | riation Total ture Savings
Purposive  Grants to
Zilla Parishads under
2202- Section 182 of the
1 E02 01-196- | Maharashtra Zilla | 28541.09 | 4861.76 18.91 | 33421.76 | 32297.34 1124.42
AO017 Parishads and
Panchayat Samitis
Act,1961
2055- Cit Police -
2 BO1 00-108- Yo 4209.50 93.26 0.54 | 4303.30 3414.86 888.44
009 Establishment
Bharatratna
2225- Dr.Babasaheb
3 NO3 01-789 | Ambedkar Social 1596.57 0.00 74.77 1671.34 1157.26 514.08
FO8 Department Scheme
(SCSP)
4700- Capital Expenditure on
4 105 80-190- pra p 1198.26 0.00 | 158.16 1198.26 898.69 299.56
012 Irrigation
2202- iegﬁiagra éhlkShla
s | E02 | 01-106- yan (General) | g7 4g 0.00| 3882 | 91330 708.14 205.16
161 (State Share
40%)(Scheme)
4700- 1 capital Expendit
6 | 105 80-190- | APttt BXpenditure on 655 g 000 | 67.84 | 162518 | 1422.49 202.69
034 Irrigation
2236- Anganwadi  Services
7 X01 02-101- | (Additional State Share 438.42 608.99 34.49 1081.90 920.26 161.64
194 100%)
4700- 1 capital Expendit
8 | 105 80-190- | ~aptal Bxpenditure on i 593 5 0.00 | 2008 | 39350 | 243.71 149.79
013 Irrigation
Opening and
2225- Maintenance of
9 NO3 01-277- | Government Hostels for 400.00 0.00 37.62 437.62 291.84 145.78
334 Scheduled Caste Boys
and Girls (New Hostels)
2225- Government Hostels for
10 TO5 02-796 | Boys and Girls (State 546.61 0.00 6.03 552.64 408.98 143.66
D72 level Scheme)
4700- | capital Expendit
11 | 105 80-190- | ~aPtal Bxpenditure on i 494 55 000 | 3833 | 490.52| 367.26 123.26
010 Irrigation
2225- Government of India
12 TO5 02-796- | Post-Matric Scholarship 100.00 50.00 40.12 190.12 108.01 82.11
D94 (District Level Scheme)
2014- Director, Government
13 BO1 00-114- " 205.14 23.04 2.00 230.18 158.55 71.63
002 Prosecution
2701- Irrigation,Power  and
14 103 80-001- | Other Economic 105.85 0.00 1.25 105.85 51.30 54.55
995 Services
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(R in crore)

Supple- Re- Actual
Sr. .
No Grant Sub mentary | approp expendi-
: No. Head Description Original Grants riation Total ture Savings
2202- Devel t of L
15 | W02 | 03-102- | orc opment Ob AW 80,15 0.00 | 3326| 21341 15937 54.04
University
G95
2205- Assistance to Central,
16 w04 00-105- | District and Taluka 141.00 20.39 3.05 164.44 116.02 48.42
029 Libraries
2055-
17 BO1 00-003- | Police Training Schools 211.15 4.17 0.71 216.03 173.40 42.63
002
2055-
18 BO1 00-101 | Intelligence Department 370.01 0.00 1.50 371.51 333.56 37.95
043
2235-
19 X01 02-102 | Baby Care Kit Scheme 120.00 0.00 36.00 156.00 120.00 36.00
C22
2011- Maharashtra Legislat
20 | ZCol | 02-103 A LEEISIAIE | 116,99 0.00 | 025| 117.24|  83.63 33.61
Secretariat
007
2055-
21 BO1 00-001- | Inspectorate of Police 229.20 0.00 9.00 238.20 205.00 33.20
001
4702- . .
22 [105 | 80-190- | CAPital Expenditure on |y yq g 000 | 1668| 12878 9658 3220
Irrigation
762
4202- Development of model
23 E04 01-201- . 199.40 0.00 22.45 221.85 189.95 31.90
649 schools in the state
2406-
24 Co7 02-110- | Forest 129.66 0.00 0.16 129.66 97.80 31.86
077
2040-
25 GO1 00-101 | Sales Tax Department 775.22 4.50 7.50 787.22 755.54 31.68
005
2406-
26 Co7 01-001- | Forest 162.46 0.00 0.08 162.46 131.03 31.43
852
2202- Government Arts
27 w02 03-103 141.17 12.87 0.04 154.08 122.78 31.30
Colleges
077
Maintenance of
2225- Government Hostels for
28 NO3 01-277 v 110.00 0.00 17.34 127.34 97.38 29.96
Scheduled Castes Boys
A028 .
and Girls
2054-
29 GO05 00-097 | Treasury Establishment 193.16 0.00 0.15 193.31 171.10 22.21
010
4406- . .
30 |clo | o1-070- | Capital Expenditure on |y, o) 0.00 1.60 | 100.00 81.47 18.53
002 Economic Services
2210-
31 |so1 | 06104 |Food ~and - Drugs| oo 370 034| 6720|5194 15.26
Administration
272
2406-
32 Co7 01-001- | Forest 52.79 0.00 0.02 52.79 38.20 14.59
004
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(R in crore)

Supple- Re- Actual
Sr. .
No Grant Sub mentary | approp expendi-
: No. Head Description Original | Grants | riation Total ture Savings
2406-
33 Cco7 01-101- | Forest 87.98 0.00 0.08 87.98 74.60 13.38
018
3451- E-Governance
34 vo02 00-090 oV . 16.32 0.00 0.02 16.34 2.98 13.36
297 Programme (Textile)
4701- Capital Expenditure on
35 | 105 80-001- | ~aprat BXp 39.62 0.00 0.07 39.62 27.26 12.36
Irrigation
676
2406-
36 Cco7 01-105- | Forest 8291 0.00 0.19 82.91 71.19 11.72
047
2202-
37 | wo2 | 02105 | GovernmentColleges of 36.74 0.64 0.08 37.46 26.17 11.29
Education
029
4701- Capital Expenditure on
38 | 105 80-190- | ;-aprtal EXpencitu 28.80 0.00 4.32 28.80 17.78 11.02
114 Irrigation
2205- Grant-in-Aid to
39 ZD02 | 00-102 | Traditional Art and Art 3.25 8.84 8.84 20.93 10.18 10.75
153 Groups
2054- Pa and  Accounts
40 GO05 00-096 - Y . 45.55 0.00 0.01 45.56 35.55 10.01
008 Officer, Mumbai

Source: Detailed Appropriation Accounts 2023-24
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Appendix -3.4
(Reference: Paragraph 3.3.4; page 84)
Grants/appropriations which closed with savings of more than X 10 crore each and more than

20 per cent of the total provisions

(X in crore)

Amount
B Gt Description Original ST th?l Actual Savings surren-
No. No. mentary | provisions
dered

Revenue (Voted)
Governor and Council of

1. | Aot Ve 37.47 0.00 37.47 24.27 13.20 13.29
Ministers
Secretariat and

2. A04 Miscellaneous General 1538.26 71.93 1610.19 669.91 940.28 9391
Services

3. | A0S Social Services 465.95 27.19 493.14 261.82 231.32 30.26

4. | AO6 Information and Publicity 599.25 0.00 599.25 236.71 362.54 362.97

5. | AO7 Civil Aviation 575.88 85.00 660.88 469.32 191.56 0.00

6. | BOI Police Administration 26513.59 |  321.68 | 2683527 | 2146290 | 5372.37 2.42

7. | BO3 Transport Administration 4033.85 | 2009.54 | 604339 | 4721.87 132152 | 1321.39

8. | cot Revenue — and  District | 344651 | 70004 | 414145 | 3072.94 1068.51 1093.00
Administration

9. | cos Secretariat and  Other 78.93 2.84 81.77 6221 19.56 19.54
General Services

10. | C06 Relief on account of Natural | - 15>73 7 | 176002 | 14035.81 | 10083.94 | 395187 | 3951.69
Calamities

11. | C07 Forest 4003.00 4261 | 404561 | 2943.66 | 1101.95 1100.07

12. | DO5 Dairy Development 380.68 | 210.63 59131 44511 146.20 145.56

13. | D07 Secretariat ~ and  Other 58.43 0.00 58.43 32.49 25.94 2758
Economic Services

14. | E03 Secretariat and Other Social 668.11 | 63928 |  1307.39 694.85 612.54 611.87
Services

15. | Fo2 Urban ~Development and | ca17 61 | 431843 | 21136.04 | 1442040 | 671564 | 671547
Other Advance Services

16. | Fo3 Secretariat and Other Social 261.24 2.03 263.27 178.64 84.63 84.10
Services

17. | Go6 Pensions ~ and — Other | = 5,556 0.00 | 54556.00 | 42371.86 | 12184.14 | 12189.57
Retirement Benefits

18. | GO7 Social Security and Welfare 113.06 0.00 113.06 85.29 27.77 27.73

19. | HO3 Housing 43622 | 188.67 624.89 372.30 252.59 102.98

20. | HO4 Secretariat ~ and  Other 83.92 2.61 86.53 61.75 2478 2477
Economic Services

21. | HO5 Roads and Bridges 8090.41 | 21400 | 830441 | 658732 | 1717.09 1203.08

22. | 103 Irrigation, Power and Other | 4, g7 2431 | 245118 | 178048 670.70 638.32
Economic SCI'VICCS

23, | 104 Secretariat-Economic 7875 0.00 7875 4591 32.84 32.84
Services

24. JO1 Administration of Justice 3278.42 1269.18 4547.60 3453.66 1093.94 1092.69

25. | K04 Labour, - Employment - and 387.03 15.41 402.44 238.95 163.49 163.46
Skill Development

26. | LO3 Rural Development | 1605 51 | 5120.00 | 16811.60 | 12083.83 | 4727.77 | 477836
Programmes

27. | Lo4 Secretariat-Economic 82.20 0.35 82.55 25.43 57.12 57.12
Services

28. | M02 Food — Storage and | 315,08 | 150077 | 467485 | 3317.10 | 135775 | 135736
Warehousing

29. | M03 Secretariat ~ and — Other 119.32 4.03 123.35 98.51 24.84 2475
Economic SCI'VICCS
Welfare of Scheduled Caste

30. | NO3 and Scheduled Tribes, Other | 15,15 74 | 773961 | 2285235 | 1544448 | 740787 | 740411
Backward Classes and
Minorities

31. | 002 Social Security and Welfare 300.04 0.00 300.04 220.74 79.30 14.88

32. | 003 Rural Employment 414203 | 200.00 | 434203 | 225506 | 208697 | 2281.68
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(X in crore)

Amount
1 (Een il Description Original sl th?l Actual Savings surren-
No. No. mentary | provisions
dered

33. 007 | Secretariat-Economic 221.14 40.00 261.14 174.09 87.05 87.21
Services

34, Q03 | Housing 2947.75 193.94 | 3141.69 | 2438.05 703.64 703.63

35, ROl | Medical and Public Health 1452440 | 2189.05 | 1671345 | 13297.41 | 341604 | 3404.64

36. S03 Secretariat Social Services 40.02 0.22 40.24 24.78 15.46 13.25

37. TO02 | Co-operation 113.57 0.00 113.57 81.09 3248 3248
Revenue Expenditure on

38. TOS | Tribal Areas Development | 13101.03 | 2924.26 | 1602529 | 10481.65 | 5543.64 | 5535.93
Sub-Plan

39. U04 | Ecology and Environment 428.95 0.00 428.95 287.99 140.96 140.96

40. Y02 | Water Supply and Sanitation | 7711.64 | 9429.07 | 17140.71 | 677043 | 10370.28 | 10399.02

41, yos | Secretariat-Economic 33.49 0.00 33.49 20.99 12.50 12.50
Services

42. ZA02 gzgfézgat and Other Social | 315 97 1046 | 315643 | 212577 | 1030.66 | 1030.52

43. | zcor | PadiamentState/Union 608.62 7136 | 67998 |  367.04 | 31294 |  308.15
Territory Legislatures

44. ZC02 | Social Security and Welfare 40.05 0.00 40.05 25.97 14.08 14.08

45, ZD04 | Tourism 1915.00 0.00 | 191500 | 1097.90 817.10 816.67

46. ZEO1 | Minorities Development 851.19 510.00 | 1361.19 876.27 484.92 483.82

47. zHo3 | Lrigation, Power and Other 685.08 58.46 743.54 489.63 253.91 252.72
Economic Services

43, Z103__ | Social Security and Welfare 1412.66 251 | 1415.17 935.99 479.18 430.61
Total 223568.71 | 41933.48 | 265502.19 | 187718.76 | 77783.43 | 70683.01

Capital (Voted)

49. | O10 | Capital Outlay on Other | 3¢5 160.00 | 6506.15 | 2313.58 | 419257 | 418849
Rural Development

50. po7 | Loans for Urban | 5502 00 569.28 | 607128 | 241642 | 3654.86 | 3654.86
Development

51. so4 | Capital Outlay on Medical |15 55 | 547305 | 370350 | 179004 | 193346 |  1804.52
and Public Health

52. Loy | Capital  Expenditure on |54, o0 184.15 | 6109.13 | 4242.14 | 186699 |  1866.99
Rural Development
Capital Expenditure on
Public Works

53. HO8 c o 4146.26 77501 | 492127 | 3367.17 | 1554.10 |  1407.26
Administrative and
Functional Buildings

54. pio | Capital Expenditure on| 53506 | 166766 | 420352 | 3247.80 955.72 891.07
Economic Services

55. K11 gigg Expenditure on | 537 ¢ 3213 | 316939 | 2362.07 807.32 752.52

56. No4 | Capital - Expenditure on |4, 0.00 |  1080.00 397.84 682.16 682.16
Social Services

57. clo | Capital -~ Expenditure on |y g9 0.00 | 1411.99 821.14 590.85 592.44
Economic Services

s8. vo3 | Gapital ~ Expenditure on 475.94 0.00 475.94 235.43 240.51 240.51
Social Services

59. A09 sffrllzl Outlay on Public 275.05 0.00 275.05 70.45 204.60 204.60

60. k1o | Capital Expenditure on 150.00 5.00 155.00 56.38 98.62 98.62
Industries
Capital Outlay on

61. EO4 Education, Sports, Art and 349.53 0.00 349.53 268.73 80.80 80.80
Culture.

62. pog | Capital  Expenditure on 172.77 21.52 194.29 125.87 68.42 68.43
Fisheries
Capital Expenditure on

63. K09 | Economic and  Social 82.51 20.00 102.51 42.81 59.70 39.69
Services
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(X in crore)

Amount
B (ELaT Description Original e T({tz.'l Actual Savings surren-
No. No. mentary | provisions dered
64. 011 Capital Outlay on Hill Areas 190.00 0.00 190.00 130.57 59.43 59.43
65. zE0p | Sepital Outlay on Social 25.50 116.81 142,31 83.90 5841 | 5841
Security and Welfare
66. | Hog | Capital Outlay on Removal 60.42 0.00 60.42 36.66 2376 | 2365
of Regional Imbalance
33116.47 6024.81 | 39141.28 | 22009.00 | 17132.28 | 16714.45
Grand Total | 256685.18 | 47958.29 | 304643.47 | 209727.76 | 94915.71 | 87397.46

Source: Appropriation Accounts 2023-24
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Appendix- 3.5
(Reference: Paragraph 3.3.4; Page 84)
Grants/ Appropriation having large (savings above ¥ 100 crore) during the year 2023-24

(R in crore)

Sr. Supple-

N Grant | Description Original Total Actual Saving Surrender
0. mentary

Savings
excluding
Surrender

Revenue (Voted)

Secretariat and 1538.26 71.93 1610.19 669.91 940.28 939.19
Miscellaneous
General
Services

1. A04

1.09

A0S Social Services 465.95 27.19 493.14 261.82 231.32 302.61

-71.29

Information and 599.25 0.00 599.25 236.71 362.54 362.97
A06 .
Publicity

-0.43

AQ7 Civil Aviation 575.88 85.00 660.88 469.32 191.56 191.56

0.00

A Fal I TN

BO1 Police 26513.59 321.68 26835.27 21462.90 5372.37 5362.60
Administration

9.77

Transport 4033.85 | 2009.54 6043.39 4721.87 1321.52 1321.39

6. BO3 Administration

0.13

Revenue and 3440.51 700.94 4141.45 3072.94 1068.51 1093.01
7. CO01 District
Administration

-24.5

Relief on 12273.79 1762.02 14035.81 10083.94 3951.87 3951.70
account of
Natural

Calamities

8. Co6

0.17

9. C07 Forest 4003.00 42.61 4045.61 2943.66 1101.96 1100.07

1.89

Dairy 380.68 210.63 591.31 445.11 146.20 145.57
10. | D05
Development

0.64

Secretariat and 668.11 639.28 1307.39 694.85 612.54 611.87
11. | EO3 Other Social
Services

0.67

Urban 16817.61 4318.43 21136.04 14420.40 | 6715.63 6715.47
Development
12. | FO2 and Other
Advance
Services

0.16

Pensions and 54556.00 0.00 54556.00 42371.86 | 12184.14 12189.57
Other
Retirement
Benefits

13. | GO6

5.44

14. | HO3 Housing 436.22 188.67 624.89 372.30 252.59 102.98

149.61

Roads and 8090.41 214.00 8304.41 658732 | 1717.08 1203.09
15. | HOS .
Bridges

513.99

Irrigation, 2426.87 24.31 2451.18 1780.48 670.70 638.33
Power and
16. | 103 Other
Economic
Services

32.37

Administration 3278.42 | 1269.18 4547.60 3453.66 | 1093.94 1092.69

171101 of Justice

1.25

Labour, 387.03 15.41 402.44 238.95 163.49 163.47
Employment
and Skill

Development

18. | K04

0.02
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Appendix- 3.5 (contd...)

(R in crore)

Sr.

No.

Grant

Description

Original

Supple-
mentary

Total

Actual

Saving

Surrender

Savings
excluding
Surrender

19.

L03

Rural
Development
Programmes

11682.51

5129.09

16811.60

12083.83

4727.77

4778.37

-50.60

20.

MO02

Food Storage
and
Warehousing

3152.08

1522.77

4674.85

3317.10

1357.76

1357.37

0.39

21.

NO3

Welfare of
Scheduled
Caste and
Scheduled
Tribes, Other
Backward
Classes and
Minorities

15112.74

7739.61

22852.35

15444.48

7407.87

7404.11

3.76

22.

003

Rural
Employment

4142.03

200.00

4342.03

2255.06

2086.97

2281.69

-194.72

23.

Q03

Housing

2947.75

193.94

3141.69

2438.05

703.64

703.63

0.00

24.

RO1

Medical and
Public Health

14524.40

2189.05

16713.45

13297.41

3416.04

3404.64

11.40

25.

TO5

Revenue
Expenditure on
Tribal Areas
Development
Sub-Plan

13101.03

2924.26

16025.29

10481.65

5543.64

5535.93

7.71

26.

uo4

Ecology and
Environment

428.95

0.00

428.95

287.99

140.96

140.96

0.00

27.

Y02

Water Supply
and Sanitation

7711.64

9429.07

17140.71

6770.43

10370.28

10399.02

-28.47

28.

ZA02

Secretariat and
Other Social
Services

3145.97

10.46

3156.43

2125.77

1030.66

1030.53

0.12

29.

ZC01

Parliament/
State/ Union
Territory
Legislatures

608.62

71.36

679.98

367.04

312.94

308.16

4.79

30.

ZD04

Tourism

1915.00

0.00

1915.00

1097.90

817.10

816.67

0.43

31.

ZEO1

Minorities
Development

851.19

510.00

1361.19

876.27

484.92

483.83

1.09

32.

ZHO03

Irrigation,
Power and
Other
Economic
Services

685.08

58.46

743.54

489.63

253.91

252.73

1.18

33.

7103

Social Security
and Welfare

1412.66

2.51

1415.17

935.99

479.18

480.61

-1.43

Total

221907.08

41881.40

263788.48

186556.60

77231.88

76866.39

365.75
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(R in crore)

Sr.
No.

Grant

Description

Original

Supple-
mentary

Total

Actual

Saving

Surrender

Savings
excluding
Surrender

CAP

ITAL VOTED

34.

A09

Capital Outlay
on Public
Works

275.05

0.00

275.05

70.45

204.60

204.60

0

35.

B10

Capital
Expenditure on
Economic
Services

2535.86

1667.66

4203.52

3247.80

955.72

891.08

64.64

36.

C10

Capital
Expenditure on
Economic
Services

1411.99

0.00

1411.99

821.14

590.84

592.44

-1.6

37.

FO7

Loans for
Urban
Development

5502.00

569.28

6071.28

2416.42

3654.86

3654.86

38.

HO8

Capital
Expenditure on
Public Works
Administrative
and Functional
Buildings

4146.26

775.01

4921.27

3367.17

1554.10

1407.26

146.84

39.

K11

Capital
Expenditure on
Energy

3137.26

32.13

3169.39

2362.07

807.32

752.52

54.8

40.

LO7

Capital
Expenditure on
Rural
Development

5924.98

184.15

6109.13

4242.14

1866.99

1866.99

41.

NO4

Capital
Expenditure on
Social Services

1080.00

0.00

1080.00

397.84

682.16

682.16

42.

010

Capital Outlay
on Other Rural
Development

6346.15

160.00

6506.15

2313.58

4192.57

4188.49

4.08

43.

S04

Capital Outlay
on Medical and
Public Health

1250.25

2473.25

3723.50

1790.04

1933.46

1804.53

128.92

44.

Vo3

Capital
Expenditure on
Social Services

475.94

0.00

475.94

235.43

240.51

240.51

Total

32085.74

5861.48

37947.22

21264.08

16683.14

16285.44

397.68

GRAND
TOTAL

253992.82

47742.88

301735.70

207820.68

93915.02

93151.83

763.43

Source: Appropriation Accounts 2023-24
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Appendix - 3.6
(Reference: Paragraph 3.3.4.1;, Page 86)

Grants which closed with savings of more than X 100 crore

persistently during 2019-20 to 2023-24

(R in crore)

Sr.
No.

Number and Name of the grant

Amount of savings
(per cent to total grants)

2019-20 | 2020-21 ‘ 2021-22 ‘ 2022-23 | 2023-24

Revenue Voted

| AO04-Secretariat and  Miscellaneous 527.27 650.59 354.89 672.32 940.28
) General Services (40.13) (57.17) (30.50) (51.40) (58.40)

. .. 117.27 220.42 231.32 247.13 362.54

2. A06-Information and Publicity (48.88) (72.89) (64.42) (66.96) (60.50)
. .. . 1332.3 | 4807.56 | 411143 | 4738.43 5372.37

3. BO1-Police Administration (7.56) (23.59) (18.90) (19.17) (20.02)
.. . 882.07 241.69 1728.4 742.97 1321.52

4. BO03-Transport Administration (33.85) (7.62) (39.19) (15.88) (21.87)
5 BO7-Economic Services 316.98 342.75 156.32 997.8 195.77
) (63.40) (48.93) (16.79) (48.63) (14.56)
6. CO1-Revenue and District Administration (52%09692) (62§192069) (51‘;1 1796) 3238315) ! ((;6588501)
7 CO7-Forest 1170.36 1135.09 1012.92 1016.35 1101.96
) (36.11) (36.38) (30.12) (26.68) (27.24)

. . 2342.02 | 3116.51 2123.15 | 2699.39 | 2393.96

8. | DO3-Agriculture Services 2546) | (3188) | (2099 | (153 | (1138
. 316.28 343.18 250.41 221.86 33491

9| DO4-Animal Husbandry @2r16) | @544y | a736)| 1396) | (18.63)
. 186.86 172.67 133.38 207.28 146.21

10| D03-Dairy Development 2561) | (2142) | (27.16) | (45.19) | (24.73)
. 5826.17 | 751296 | 6771.60 | 2067.43 | 4070.46

11. EO02-General Education (9.95) (12.69) (10.73) (3.08) (5.20)
. . . 147.58 270.35 266.51 180.04 612.54

12. EO03-Secretariat and Other Social Services (44.94) (58.48) (51.91) (30.50) (46.85)
13 F02-Urban Development and Other 581892 | 8916.70 | 2961.01 | 5835.68 | 6715.63
' Advance Services (40.24) (52.75) (20.11) (32.71) (31.77)
14 GO02-Other Fiscal and Miscellaneous 1522.58 1549.90 2546.31 1536.67 2457.95
) Services (87.86) (85.28) (90.77) (85.32) (86.74)

. 1371.32 | 2954.36 1843.62 481.95 1717.08

I5. | HO5-Roads and Bridges 19.08) | @3.14) | 469 | (495 | (2068
16 HO6-Public Works and Administrative 519.73 1106.37 866.86 673.78 732.68
) and Functional Buildings. (17.73) (35.02) (25.10) (18.18) (19.73)
.. . . 361.54 635.1 591.52 529.27 1093.94

17. JO1-Administration of Justice (16.70) (27.00) (23.22) (17.40) (24.06)
18. | LO2-District Administration ol el ol o | e
3857.82 | 5197.77 673529 | 4897.60 | 4727.77

19. L03-Rural Development Programmes (35.61) (42.30) (48.08) (32.46) (28.12)
. 914.50 958.62 355.79 1183.59 1357.76

20. MO02-Food Storage and Warehousing (29.95) (28.32) (11.44) (22.96) (29.04)
o .. . 277.08 162.86 254.7 288.02 129.17

21. 0O01-District Administration (61.03) (44.28) (25.47) (29.80) (18.45)
4091.90 | 2069.40 1591.13 1920.46 | 2086.97

22. | O03-Rural Employment 79.62) | (76.15) | (53.02) | (50.75) | (48.06)
23 004-Other Rural Development 2175.44 100.91 100.06 100.06 100.08
) Programmes (100) (99.79) (99.94) (99.94) (99.96)
o Q03-Housin 7029.60 | 3737.58 | 4170.53 | 7584.02 703.64
' g (98.36) (83.55) (91.95) (81.7) (22.40)
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(R in crore)

5 Amount of savings
Nl;)' Number and Name of the grant (per cent to total grants)
) 2019-20 2020-21 | 2021-22 | 2022-23 | 2023-24
. . 2140.79 | 2155.44 | 3790.63 | 3621.35 3416.04
25. RO1-Medical and Public Health (18.47) (16.70) 22.27) (21.58) (20.44)
. . 525.94 1062.72 959.09 1002.42 1004.35
26. S01-Medical and Public Health (13.51) (22.63) (19.45) (19.04) (16.92)
27 TO05-Revenue Expenditure on Tribal 2644.61 3259.72 | 4748.60 | 3778.70 | 5543.64
) Areas Development Sub-Plan (33.83) (35.04) (42.93) (28.37) (34.59)
. 230.48 440.34 417.03 252.83 140.96
28. U04-Ecology and Environment (95.91) (97.70) (89.41) (53.4) (32.86)
. 14176.42 1430.45 329.81 503.58 357.59
29. | V02-Co-operation (67.19) (743) | (12.82) (6.10) 9.57)
. 2212.79 1242.18 1176.9 442 .48 848.95
30. | W02-General Education (27.44) | (15.06) | (13.23) (4.63) (8.14)
31. X01-Social Security and Nutrition (911727(;‘; 1 (12‘:)692‘9) 3(567&812) 5(795;)21) ! (216889%?;
. 4562.60 | 362597 | 628232 | 7666.33 | 10370.28
32. Y02-Water Supply and Sanitation (69.04) (65.82) (74.88) (66.21) (60.50)
. 393.74 1030.46 760.48 992.83 817.10
33. | ZD-04 Tourism 66.67) | $244) | 5149 | (473) | @2.67)
S 308.28 415.2 355.07 377.84 484.92
34. ZEO01-Minorities Development (57.93) (67.82) (41.03) (48.16) (35.62)
Capital Voted
35 B10-Capital Expenditure on Economic 861.15 1112.33 476.61 537.44 955.72
) Services (45.15) (62.03) (20.98) (17.94) (22.74)
36 C10-Capital Expenditure on Economic 477.36 572.67 320.35 215.97 590.84
) Services (31.19) (49.82) (25.73) (18.12) (41.84)
37 FO05-Capital Expenditure on Social 719.49 1079.89 1000.00 | 2292.38 1053.00
) Services (26.22) (40.05) (51.71) (31.21) (11.57)
38 HO7-Capital Expenditure on Social 1465.41 439.88 1694.01 1630.14 1547.36
) Services and Economic Services (12.13) (4.31) (9.29) (7.25) (7.04)
. . . 1872.33 | 4508.03 3398.07 | 4990.30 | 3427.18
39. | 105-Capital Expenditure on Irrigation (14.53) (35.16) 23.11) (30.17) (18.92)
40 LO7-Capital Expenditure on Rural 1371.47 1700.48 826.73 1526.31 1866.99
’ Development (48.81) (59.91) (19.76) (27.03) (30.56)
41 NO4-Capital Expenditure on Social 205.78 248.13 212.22 422.36 682.16
' Services (62.30) (75.64) (35.38) (37.64) (63.16)
0 T06-Capital Expenditure on Tribal Areas 212.05 228.54 408.42 211.64 108.30
' Development Sub-Plan (30.51) (26.99) (46.22) (17.52) (4.10)

Source: Appropriation Accounts of the respective years
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Appendix -3.7

(Reference: Paragraph 3.3.5.2; Page 89)
Excess expenditure remaining un-regularised

(X in crore)

Grant Amount of excess Status of
Year No./Appro- Grant/Appropriation details required to be e
o q regularization
priation regularised
B-01 Police Administration 0.10 | Yet to be regularized
Capital Expenditure on Other
C-09 Administrative Services and on Social 0.47 | Yet to be regularized
Services
C-11 Internal Debt of the State Government 0.005 | Yet to be regularized
D-01 Interest Payments 1.83 | Yet to be regularized
G-06 Pensions and Other Retirement Benefits 6.86 | Yet to be regularized
L-01 Interest Payments 9.34 | Yet to be regularized
0-22 District Plan-Ratnagiri 0.27 | Yet to be regularized
0-27 District Plan-Pune 0.03 | Yet to be regularized
0-31 District Plan-Sangli 0.0001 | Yet to be regularized
0-43 District Plan-Ahmednagar 0.0038 | Yet to be regularized
2017-18 0-46 District Plan-Aurangabad 0.68 | Yet to be regularized
0-47 District Plan-Aurangabad 0.03 | Yet to be regularized
0-48 District Plan-Jalna 0.21 | Yet to be regularized
0-49 District Plan-Jalna 1.09 | Yet to be regularized
0-53 District Plan-Nanded 2.54 | Yetto be regularized
0-59 District Plan-Osmanabad 0.48 | Yet to be regularized
0-74 District Plan-Amaravati 0.30 | Yet to be regularized
0-81 District Plan-Buldhana 0.0019 | Yet to be regularized
T-02 Co-operation 21.88 | Yet to be regularized
W-07 Rev;nue Expenditure on Removal of 1.03 | Yet to be regularized
Regional Imbalance
15 Grants and 5 Appropriation 47.15
C-06 Relief on account of natural calamities 943.19 | Yet to be regularized
C-11 Internal debt of the State Government 0.0007 | Yet to be regularized
Capital Expenditure of Public Works .
H-08 Administrative and Functional Building 0.0001 | Yet to be regularized
L-01 Interest Payment 2.71 | Yet to be regularized
2018-19 | O-18 District Plan-Thane 0.0007 | Yet to be regularized
0-52 District Plan, Nanded 0.07 | Yet to be regularized
0-58 District Plan, Osmanabad 0.0022 | Yet to be regularized
0-68 District Plan, Chandrapur 0.16 | Yet to be regularized
0-78 District Plan, Yavtmal 0.03 | Yet to be regularized
6 Grants and 3 Appropriation 946.16
C06 Relief on account of Natural Calamities 965.370 | Yet to be regularized
GO1 Sales Tax Administration 0.049 | Yet to be regularized
K07 Industries 0.901 | Yet to be regularised
NO1 Interest payment 0.008 | Yet to be regularised
2019-20 028 District Plan, Satara 0.004 | Yet to be regularised
S05 Loans to Govt Servants 11.846 | Yet to be regularised
Uo01 Interest Payment 0.109 | Yet to be regularised
3 Grants and 4 Appropriation 978.29
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Appendix -3.7 (concld)
R in crore)
Grant Amount of excess Status of
Year No./f&ppro- Grant/Appropriation details required'to be regularization
priation regularised

G-06 Pensions and Other Retirement Benefits. 420.01 | Yet to be regularised
0O-18 District Plan-Thane 0.028 | Yet to be regularised
0-26 District Plan- Pune 0.011 | Yet to be regularised
0-31 District Plan- Sangli 0.003 | Yet to be regularised
0-47 District Plan-Aurangabad 0.005 | Yet to be regularised
2020-21 O-77 District Plan-Akola 0.001 | Yet to be regularised
0-78 District Plan-Yavatmal 0.17 | Yet to be regularised
0-85 District Plan-Palghar 0.0004 | Yet to be regularised
T-01 Interest Payments 40.337 | Yet to be regularised

8 Grant and 1 Appropriation 460.57
C-05 Other Social Services 0.02 | Yet to be regularised
G-06 Pensions and Other Retirement Benefits. 467.39 | Yet to be regularised
0-27 District Plan Pune 0.02 | Yet to be regularised
0-32 District Plan Solapur 0.12 | Yet to be regularised
0-38 District Plan, Dhule 0.01 | Yet to be regularised
0-42 District Plan, Ahmednagar 0.15 | Yet to be regularised
2021-22 0-54 District Plan Beed 2.68 | Yet to be regularised
0-71 District Plan Gadchiroli 0.99 | Yet to be regularised
O-77 District Plan Akola 0.02 | Yet to be regularised
0-82 District Plan Washim 0.14 | Yet to be regularised
G-06 Pensions and Other Retirement Benefits. 14.39 | Yet to be regularised
ZA-02 Secretariat and other social services 0.42 | Yet to be regularised

10 Grant and 2 Appropriation 486.35
0-24 District Plan- Sindhudurg 0.05 | Yet to be regularised
0-30 District Plan-Sangli 0.01 | Yet to be regularised
0-43 District Plan-Ahmednagar 0.58 | Yet to be regularised
0-70 District Plan —Gadchiroli 0.16 | Yet to be regularised
2022-23 0-74 District Plan- Amravati 0.10 | Yet to be regularised
W-04 Art and Culture 48.19 | Yet to be regularised
G-06 Pensions and Other Retirement Benefits. 16.55 | Yet to be regularised
T-01 Interest Payment 6.02 | Yet to be regularised

6 Grant and 2 Appropriation 71.66

48 Grant and 17 Appropriation 2990.18

Source: Appropriation Accounts of the respective years
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Appendix 3.8
(Reference :Paragraph 3.4.2; page 90)
Mayjor Policy Decisions during the year or New Schemes proposed in the Budget (in excess of
Z 100 crore)
(R in crore)
S Expenditure
N(; Name of the Schemes incurred
) during 2023-24
1 5054 (04) (337) (00) (01) to (00) (03) - Construction work of Major District and other 5849 83
" | Roads including Establishment charges, Tools and Plant Charges (Scheme) '
) 5054 (03) (337) (00) (01) to (00) (03) - Construction work of Roads including 3129 47
" | Establishment charges, Tools and Plant Charges (Scheme) )
3. | 2014 (00) (105) (02) (01) - Setting up of Civil Court and Offices at Different places 2562.24
4 4700 (80) (190) (06) (05) to (06)(06) - Share Capital Contribution to Vidarbha 1486.50
" | Irrigation Development Corporation (Scheme) (Baliraja Jalsanjivani Yojana) )
5.1 5054 (04) (796) (01) (07) - Construction of District and Other Roads (Scheme) 1446.94
4700 (80) (190) (05) (05) to (05)(06) - Share Capital Contribution to Vidarbha
6. | Irrigation Development Corporation (Scheme) (Accelerated Irrigation Benefit 1422.49
Programme)
7 4700 (80) (190) (02) (01) to (02)(02) - Share Capital Contribution to Maharashtra 1300.20
" | Krishna Valley Development Corporations (Scheme) '
3 4700 (80) (190) (02) (05) to (02)(06) - Share Capital Contribution to Godavari 1142.41
" | Marathwada Irrigation Development Corporations (Scheme) '
9 3054 (80) (107) (00) (01) — 55900
" | Railway safety works Construction -State Level Scheme (Scheme) '
4700 (80) (190) (05) (03) to (05)(04) - Share Capital Contribution to Maharashtra
10. | Krishna Valley Development Corporation (Scheme) (Accelerated Irrigation Benefit 526.23
Programme)

11 4700 (80) (190) (06) (07) to (06)(08) - Share Capital Contribution to Tapi Irrigation 476.41
" | Development Corporation (Scheme) (Baliraja Jalsanjivani Yojana) )
12 4059 (01) (051) (03) (01) to (03) (03), (21) (01) to (21) (03) - Construction of Office 457.70
" | Buildings including Establishment charges, Tools and Plant Charges (Scheme) )

4059 (01) (051) (13) (01) to (13) (03)- Construction and related works of
13. | administrative Buildings including Establishment charges, Tools and Plant Charges 397.85
(Scheme)

14 5054 (80) (190) (00) (03) - Government share in the construction of Roads and 330.00
" | Bridges of Hybrid Annuity basis '
15 5054 (04) (101) (00) (01) to (00) (03) - Construction work of Major District and other 379 59
" | Roads including Establishment charges , Tools and Plant Charges (Scheme) '

4700 (80) (190) (02) (03) - Share Capital Contribution to Vidarbha Irrigation
16. . 367.26
Development Corporations (Scheme)

17 4210 (03) (105) (00) (56) to (00)(57) Upgradation of Existing State Government and 300.00
" | Central Medical Colleges (Scheme) )
18 4059 (01) (051) (07) (01) to (07) (03)- Construction of Office and Residential 293,82
" | Buildings including Establishment charges, Tools and Plant Charges (Scheme) '

4700 (80) (190) (02) (04) - Share Capital Contribution to Tapi Irrigation
19. ; 267.75
Development Corporations (Scheme)

20 4700 (80) (190) (06) (03) to (06)(04) - Share Capital Contribution to Maharashtra 24300
" | Krishna Valley Development Corporation(Scheme) (Baliraja Jalsanjivani Yojana) )
71 4216 (01) (106) (00) (01) to (00) (03) - Construction and other related works of 199 57
" | Government including Establishment charges, Tools and Plant Charges (Scheme) )
2 4059 (01) (051) (12) (01) to (12) (03)- Construction of rest house Buildings including 156.20
" | Establishment charges, Tools and Plant Charges (Scheme) )

4210 (01) (110) (01) (O1) to (01) (03) -Construction and other related works of
23. | Government Urban Hospitals at various places in the State, including Establishment 153.59
charges, Tools and Plant Charges (Scheme)
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(R in crore)

S Expenditure
N.o Name of the Schemes incurred
: during 2023-24
4700 (80) (190) (05) (09) to (05)(10) - Share Capital Contribution to Godawari
24. | Marathwada Irrigation Development Corporation (Scheme) (Accelerated Irrigation 141.14
Benefit Programme)
4705 (00) (190) (01) (05) to (01) (06) - Share Capital Contribution to Vidarbha
25. | Irrigation Development Corporation (Scheme) (Pradhan Mantri Krishi Sinchai 131.98
Yojana)
26 4700 (80) (190) (04) (01) to (04)(02) - Share Capital Contribution to Maharashtra 125.50
" | Krishna Valley Development Corporation(Scheme) (Extension and Improvement) )
27 4711 (02) (103) (00) (01) to (00) (03) -Anti Sea Erosion works including 12174
" | Establishment charges , Tools and Plant Charges (Scheme) )
28. | 2210 (05) (105) (03) (38) Government Medical College(Committed) 101.90
4216 (01) (700) (01) (01) to (03) (06) - Construction and other related works of
29. | residential quarters for judges including Establishment charges , Tools and Plant 100.00

Charges (Scheme)

Source: Finance Accounts 2023-24
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Appendix 3.9
(Reference: Paragraph 3.5.2.1;Page 95)
Rush of Expenditure-in excess of ¥ 100 crore incurred in the fourth quarter and ranged between 50 per cent
and 100 per cent of the total expenditure

(R in crore)

Expenditure during 2023-24

Total Percent [Brqpem Percenta
S. |[Grant . . ota age of diture ge of
No | No. Description E’.‘Pen' Ist 2nd 3rd 4th expen- in expen-
diture Quarter | Quarter | Quarter | Quarter diture diture in
. March
in 4th 2024 March
Quarter 2024
District Plan
1.| O15|- Mumbai | 11220 0| -35.18 1.89 14549 | 12967 | 13439 | 119.78
City
2.| Bo7 | Economic 1149.23 0 0 25| 112673 | 9804 | 112673 | 98.04
Services
Capital
Outlay  on
3.| E04 | Education, 268.73 0 0 532 263.41 98.02 | 5854 | 21.78
Sports,  Art
and Culture.
Census,Surv
4. 009 | ey and | 2076.04 14.11 17.99 1879 | 202515 | 97.55| 201169 |  96.90
Statistics
5.| o030 | District Plan | 00 oo 0.29 8.89 3.67 27583 | 9555 | 15177 | 52.57
- Sangli
6. | oa4g | District Plan |, o 0 0.84 1.1 24603 | 9537 | 15778 | 61.16
- Jalna
7.| osy | District Plan 51.50 0.01 0 2.46 4903 | 9520 | 4766 | 92.54
- Parbhani
8. | 74 | District Plan | ) ¢ 0 0.06 14.89 25731 94.51 993 | 36.47
- Amaravati
District Plan
9. 017 |- Mumbai | 13407 0 1.22 7.08 12577 | 9381 | 113.15 84.40
Suburban
10.| 054 ]_)];Sggt Plan | 5 e3 89 0 8.13 1027 26549 | 9352 | 158.18 | 5572
District Plan
11.| o47 | 7 Chhatrapati |00 oo 0.06 427 8.06 15427 | 9257 | 4778 |  28.67
Sambhajinag
ar
12.| 055 Pll;ésgt Plan | o100 0 2.09 72 11473 | 9251 | 103.72| 83.63
13.| O34 | District Plan 00 oo 1.83 471 19.36 31079 | 9231 | 12471 37.04
- Kolhapur
14.| o33 | Pistrict Plan o0 ) 1.79 332 8.89 16292 | 92.09 8482 |  47.94
- Solapur
15.| oso | District Plan |5, o 1.4 1 16.97 211.81 9162 | 20028 | 86.63
- Parbhani
16. | Oga | Pistrict Plan | o0 oo 0.82 4.57 12.17 18132 | 91.17 8955 |  45.03
- Palghar
17.| ogp | District Plan |00 0 0 16.32 160.09 | 9075 | 107.71 61.06
- Washim
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R in crore)

Expenditure during 2023-24

Percent
- E Percent
S. |Grant _ Total of d)i(tl:l?z age of
No. | No. | Description I:IiXPe“' Ist 2nd 3rd 4th expen - expen-
. . .t - 0
iture | Quarter | Quarter | Quarter | Quarter diture in| March dl?:re
2024
Ql:‘atll‘lter March
2024
18. | Og4 | District Plan | o0 0 0 1.17 17.32 177.81 9058 | 139.02 | 70.82
- Wardha
District Plan
- Chhatrapati
19.| 046 4 393.34 217 | 1466 | 2645 35006 | 89.00 | 14688 | 37.34
Sambhaji
nagar
Capital
Outlay on
20.| S04 | Medical and | 1790.04 0| 101.65| 10602 | 158237 | 8840 | 111537 | 6231
Public
Health
21.| oo | District Plan ) oo o 0.01 6.01 13.92 14779 | 88.11 9154 |  54.58
- Hingoli
2. | o3 | Pistrict Plan |, o0 0.25 79 173 187.41 | 8804 | 9869 | 4636
- Nagpur
23.| 026 ]_)E,S:;ft Plan | 253 48 12.79 16.31 66.53 697.85 8795 | 116.42 14.67
24.| T | District 379.66 1.69 1039 | 3476 33282 | 8766 | 27855 | 73.37
Schemes
25.| O3g | District Plan |55 1) 0 312 | 2099 16623 | 87.33 8144 | 4279
- Dhule
26.| 031 | District Plan |y 0o, 0 2.69 12.29 10134 | 8712 | 5902 | 50.74
- Sangli
27. | zEo1 | Minorities 87626 | 2836 | 2275| 6321 76194 | 8695 | 733.25 83.68
Development
28.| o7g | Distict Plan ) 5 2.09 10.51 20.79 21164 | 8637 | 9889 | 4036
- Yavatmal
District Plan
29.| 043 | - 231.15 438 | 1245 14.75 19957 | 8634 | 11662 | 5045
Ahmednagar
30. | Nog | District 2822.88 025| 5395 | 33783 | 243085 | 8611 | 191128 | 67.71
Schemes
Capital
31.| O11 | Outlay on| 130.56 0 442 14.64 11150 | 8540 | 9661 | 74.00
Hill Areas
32.| os3 | District Plan |, o) 0 1.5 17.72 10572 | 84.62 464 | 37.14
- Nanded
33.| ogo | District Plan |00 oo 0.26 692 | 3394 22571 | 8459 | 181.15| 67.89
- Buldhana
34. | Oge | District Plan |, o) ) 0.69 8.07 15.96 127.99 | 83.81 5224 | 3421
- Bhandara
35. |[zDO02 | AT and | 50399 | 3979 | 6151 | 10813 | 106436 | 8356 | 82875 |  65.06
Culture
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Substantial savings under Sub Head
(Reference: Paragraph 3.5.3.1 (iv); Page 98)

(R in crore)

Sr. | Cross Reference Description Total Actual | Savings Percentage
No. | Code Grant of Saving
Settlement Commissioner and
Director of Land Records,
1 2029-00-102-088 | National Land Records, National 50.00 10.90 39.09 78.18

Land Records Modernization
Programme (Digitalization)

The digitization work of di
balance was surrendered.

stricts was completed but as the bills for payment

were not received, the unspent

Settlement Commissioner and

2 2029-00-103-039 | Director of Land Records 112.57 90.25 22.32 19.82
(Maharashtra State), Pune
3 2029-00-103-071 | Director of Land Records 494.77 435.38 59.39 12.00

Funds were surrendered due to non-filling of vacant posts and as the second instalment of 7th pay commission

arrears was not deposited.

4 2053-00-093-002 | Commissioner, Konkan 195.46 141.67 53.79 27.51
5 2053-00-093-008 | Commissioner, Amravati 68.02 51.74 16.28 23.93
6 2053-00-094-017 | Commissioner, Nashik 111.04 97.34 13.70 12.33
7 2053-00-094-019 | Commissioner, Amravati 121.74 108.00 13.74 11.28
8 2053-00-094-020 | Commissioner, Nagpur 129.41 113.12 16.28 12.58
9 2053-00-094-024 | Commissioner, Konkan 49.00 29.83 19.17 39.12
10 2053-00-094-028 | Commissioner, Nagpur 45.83 32.70 13.12 28.62
11| 2053-00-004-029 | SOmmissioner, Chatrapati 62.83 | 51.94 10.88 17.31
Sambhaji Nagar
12 2053-00-094-031 Commissioner, Konkan 138.09 98.50 39.59 28.66
13 | 2053-00-094-033 | Commissioner, Pune 261.60 | 209.83 51.76 19.78
14 2053-00-094-034 | Commissioner, Amravati 245.70 210.55 35.14 14.30
15 2053-00-094-035 | Commissioner, Nagpur 175.59 142.81 32.77 18.66
16 | 2053-00-094-036 | Commissioner, Chhatrapati 24479 | 209.19 35.59 14.53

Sambhaji Nagar

Funds were surrendered due to restrictions on expenditure by the Finance Department, postponement in payment

of the second instalment of 7th pay commission arrears and due to non- filling of vacant posts.

17

2853-02-102-018

Expenditure for excavation,
storage and transportation efc. of

sand

488.90

54.26 434.64 88.90

Funds were surrendered as there was no demand from the Controlling Officers.

Source: Detailed Appropriation of 2023-24
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Appendix 4.1
(Reference: Paragraph 4.2; Page 104)
Implementing agencies which received major direct transfer from Gol during 2023-24
Gol
releases
Sl. Name of the Schemes. it Name of the Implementing Agencies during
No. Government of India 202324
(R in crore)
Jal Jeevan Mission (JJM)/National
L Rural Drinking Water Mission- SWSM, Maharashtra, Mumbai 7444.29
[9150]
2. ;ﬁf:?;% ?(nits:nf E;ag; égamman Department of Agriculture, Maharashtra 5954.73
Food Subsidy for Decentralized Food & Civil Supplies & Consumers
3. Procurement of Foodgrains under Protection Department, Government of 3923.29
NFSA-[9533] Maharashtra
Mahatma Gandhi National Rural Mahatma Gandhi National Rural Employment
4. Employment Guarantee Program- Guarantee Scheme State Fund Association 3548.38
State Component-[9219] Maharashtra (State Component)
5. Other Autonomous Bodies (DAE)- Tata Institute of Fundamental Research & 232820
[3774] Homi Bhabha National Institute )
Centre for Development of
6. . Centre for Development of Advanced
f‘(‘g\;g]ced Computing (C-DAC)- Computing (C-DAC)- [CDACP] 270.00
7. Atal Bhujal Yojna- [3282] I\IZ‘TAL JAL - State Project Management Unit, 242,62
aharashtra
Atmosphere and Climate Research-
8. Modelling Observing Systems and Agricultural Universities 153.27
Services (ACROSS)-[0335]
0. National AIDS and STD Control Maharashtra State AIDS Control Society- 150.01
Programme-[9316] [MSACS] )
. Food & Civil Supplies & Consumers
10. Sugar Subsidy Payable under PDS- Protection DepaEgnent Government of 37.28
[3043]
Maharashtra
11. Rashtriya Gokul Mission -[3033] Maharashtra Livestock Development Board- 3262
[MLDB]
12. Research and Development Projects Tata Institute of Fundamental Research- 30.90
[TIFR]
13. National Service Scheme-[9230] Mabharashtra State NSS Cell 28.00
14. Blood Transfusion Services-[4061] Maharashtra State AIDS Control Society 16.60
15. g‘:ﬁ:jrlgg;rg?flii ;I;i:rzledsl_e[i)gzg] Transport Commissioner Office 11.30
16. National Highway Authority of Maharashtra State Welfare Board for Building 10.10
India-[0845] & Other )
17. National Programme for Dairy Maharashtra Rajya Sahakari Dudh 6.92
Development-[9148] Mahasangh Maryadit )
18. Agriculture Economics and Aeri ) .
Statistics-[4136] gricultural Universities 6.10
19. Agriculture Economics and Commissionerate of Agriculture 4.05
Statistics-[4136] )
20. Establishment Expenditure Dahanu Taluka Environment Protection 378
(EF&CC)-[3493] Authority-[DTEPAM] )
21. ASPIRE (Promotion of Innovation, Khadi and Village Industries Commision-
Rural Industry and [KVIC] 2.84
Enterpreneurship)-[3403]
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Appendix 4.2
(Reference: Paragraph 4.3; Page 105)
Department-wise breakup of outstanding Utilisation Certificates
Sr. Department Number of Amount
No. certificates (R in crore)
1 Urban Development Department 633 11261.15
2 Planning Department 4711 4842.30
3 Water Resources Department 125 3545.65
4 Rural Development Department 408 3528.98
5 Social Justice and Special Assistance Department 1238 233231
6 Tribal Development Department 1040 1726.93
7 Housing Development Department 14 1605.48
8 Tourism and Cultural Affairs Department 306 1466.34
9 Co-operation, Marketing and Textiles Department 80 1339.61
10 School Education and Sports Department 495 913.08
11 Industries, Energy and Labour Department 23 686.30
12 General Administration Department 87 549.16
13 Home Department 143 406.03
14 Medical Education and Drugs Department 42 353.75
15 Water Supply and Sanitation Department 62 353.73
16 Environment Department 89 314.81
17 Minorities Development Department 151 282.91
13 Agricqlture, Animal Husbandry, Dairy Development and 197 266.58
Fisheries
19 | Finance Department 2 200.01
20 V.JN.T, S.B.C. and O.B.C. Welfare Department 7 182.59
21 Revenue and Forest Department 297 143.87
22 | Women and Child Development Department 113 129.86
23 Public Health Department 126 90.11
24 FDZ?,i’r tii;/liiltSupplies and Consumer Protection 155 78.14
25 Other Backward Bahujan Welfare Department 94 63.52
26 Higher and Technical Education Department 48 31.92
27 ]S)l;i;lars,tr]illglrﬂloyment, Entrepreneurship and Innovation 8 23.07
28 Law and Judiciary Department 9 14.60
29 Vidhan Mandal 1 9.99
30 Soil and Water Conservation Department 65 9.34
31 Public Works Department 20 3.14
32 Marathi Language Department 4 0.83
Total 10793 36756.09
Source : Finance Accounts 2023-24
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APPENDIX 4.3
(Reference: Paragraph 4.4; Page 107)
Details of pending Detailed Contingent Bills up to 2023-24
Sr. Department No. of AC Amount
No. Bills (R in crore)
1 Medical Education and Drugs Department 519 2400.86
2 Public Health Department 166 756.17
3 Home Department 213 277.58
4 Planning Department 42 96.59
5 Finance Department 53 40.12
6 General Administration Department 122 29.69
7 Food Supply, Civil and Consumer Protection
Department 50 2875
8 Law and Judiciary Department 62 20.66
9 School Education and Sports Department 12 8.86
10 Maharashtra Legislature Secretariat 1 7.43
11 Tourism and Cultural Affairs Department 12 1.46
12 | Industry, Energy and Labour Department 9 1.29
13 Skills, Employment, Entrepreneurship and Innovation 1.16
Department 7 )
14 | Higher and Technical Education Department 24 0.85
15 Persons with Disabilities Welfare Department 9 0.80
16 | Revenue and Forest Department 54 0.78
17 Rural Development Department 11 0.38
18 Social Justice and Special Assistance Department 6 0.35
19 Co-operation, Marketing and Textiles Department 21 0.21
20 V.JN.T, S.B.C. and O.B.C. Welfare Department 3 0.20
21 Marathi Language Department 7 0.17
22 Women and Child Development Department 6 0.12
23 Tribal Development Department 11 0.04
24 Agriculture, Animal Husbandry ,Dairy Development
and Fisheries 5 0.02
25 Employment and Self employment 2 0.02
26 | Water Resources Department 2 0.01
27 Urban Development Department 1 0.01
28 Housing Department 3 0.01
29 Soil and Water Conservation Department 2 0.01
30 | Parliamentary Affairs Department 1 0.01
31 Water supply and Sanitation Department 1 0.004
Grand Total 1438 3674.60
Source : Finance Accounts 2023-24
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Appendix 4.4

(Reference : Paragraph 4.11; Page 117)
Delay in submission of Accounts/Audit Reports by Autonomous Bodies

Sr. Name of the Body Period of Year up to | Due date of Delay in submission of Period up | Placement of

No. Entrustment/Au which submission Accounts to which SAR in the

dit under Accounts of Accounts Period of SARis Legislature
Section of were Accounts | received on delay issued
CAG’s DPC rendered to audit (in months)
Act, 1971
@ 2 3 (€)) ) (6) @) ®) (€))

1 Maharashtra State 01/04/2018 2022-23 30/06/2023 | 15/07/2024 13 months 2021-22 SAR 2020-21
Commission for onwards and 2021-22
Women (MSCW) Section 19(3) of placed in July
Mumbai. CAG’s (DPC) Act, 2024.

1971

2 Mabharashtra State Section 19(2) of 2017-18 30/06/2018 | 22/02/2022 | 44 months 2017-18 SAR 2017-18
Commission for CAG’s (DPC) Act, placed in
Protection of Child 1971 March 2023.
Rights (MSCPCR)

3 Maharashtra State Section 19(3) of 2015-16 30/06/2016 | 15/11/2021 65 months 2015-16 SAR 2015-16
Minorities Commission | CAG’s (DPC) Act, placed in
MSMC) 1971 (Entrusted March 2022.

till existence)

4 Maharashtra Housing | 01/04/2023 to 2022-23 30/06/2023 | 31/01/2024 | 07 months 2021-22 SAR 2020-21
and Area Development | 31/03/2028 placed in
Authority (MHADA) Section20(1) of August 2023.

CAG’s (DPC) Act,
1971

5 Slum Rehabilitation 01/04/2021 to 2022-23 30/06/2023 | 20/12/2023 | 06 months 2022-23 SAR for the
Authority, Mumbai. 31/03/2026 period 2021-22
(SRA) Section 20(1) of placed in

CAG’s (DPC) Act, December
1971 2023.

6 Slum Rehabilitation 01/04/2022 to 2022-23 30/06/2023 | 12/06/2024 11 months 2021-22 SAR for the
Authority, Pune. (SRA | 31/03/2027 period 2021-22
Pune) Section 20(1) of placed in July,

CAG’s (DPC) Act, 2024.
1971
7 Maharashtra Real Estate | Section 19(2) of 2022-23 30/06/2023 | 04/01/2024 | 06 months 2022-23 SAR 2021-22
Regulatory CAG’s (DPC) Act, placed in
Authority(MahaRERA) 1971 March 2023.
SAR 2022-23
placed in July
2024.

8 Rajiv Gandhi Science | 01/04/2010 2023-24 30/06/2024 | 14/08/2024 | 01 month 2022-23 SAR 2021-22
and Technology onwards till its placed in
Commission. existence March 2023.
(RGSTC) Section 19(3) of

CAG’s (DPC) Act,
1971

9 Maharashtra Krishna 01/04/2021 to 2022-23 30/06/2023 18/06/2024 12 months 2020--21 | SAR 2018-19
Valley Development 31/03/2026 and 2019-20
Corporation (MKVDC),| Section 19(3) of placed in
Pune. CAG’s (DPC) February 2024.

Act, 1971
10 01/04/2018 to 2021-22 30/06/2022 | 09/01/2024 | 18 months 2022-23
31/03/2023 2022-23 30/06/2023 | 27/02/2024 | 8 months
Konkan Irrigation Section 19(3) of 2023-24 30/06/2024 19/11/2024 | 5 months SAR 2018-19,
Development CAG’s (DPC) Act, 2019-20 and
Corporation 1971 2020-21 placed
in August 2023
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COMMERCIAL/QUASI-COMMERCIAL UNDERTAKINGS

APPENDIX 4.5
(Reference : Paragraph 4.12; Page 119)
SUMMARISED FINANCIAL STATEMENT OF DEPARTMENTALLY MANAGED

(Consolidated with Total)

Block Depreciat Toage
Year of Period Mean ion Total oag
Sr. . Assets at . Net Profit Interest return on
Name of the Undertaking commen of Government . provided | Turnover . Return q
No. . depreciated . (+)/Loss (-) | on Capital capital
cement accounts Capital during (9+10)
cost (11/5*100)
the year
@ 2 (€) (€)) &) (D) () ® 9 10) an 12)
Amount @ in lakhy | (0 Per
cent)
AGRICULTURE, ANIMAL HUSBANDRY, DAIRY DEVELOPMENT AND FISHERIES DEPARTMENT
Mumbai Region
1 \C;,rgfltler Mumbai Milk Scheme, 1947 2016-17 0.00 1,608.47 65.65 |  4,866.54 3,145.13 0.00 | -3,145.13 0.00
2 Milk Transport Scheme, Worli 1951 2006-07 261.62 65.00 6.27 872.07 0.00 27.47 27.47 10.50
3 Mother Dairy, Kurla 1975 2016-17 2,356.63 1,241.80 31.44 2,170.25 -1,990.07 24745 | -1,742.63 -73.95
4 Central Dairy, Goregaon 1951 2016-17 8,067.01 844.88 27.86 801.84 -2,054.91 847.04 | -1,207.87 -14.97
5 Unit Scheme, Mumbai 1950 2014-15 3,143.95 2,508.66 71.17 0.00 61.33 330.11 391.44 12.45
6 Agricultural Scheme, Mumbai 1950 2014-15 991.84 964.64 20.82 0.00 -140.14 104.14 -35.99 -3.63
7 Electrical Scheme, Mumbai 1950 2014-15 419.51 10.52 0.61 0.00 -274.60 44.05 -230.55 -54.96
8 Water Supply Scheme, Mumbai 1950 2014-15 1,381.06 838.60 37.61 0.00 -605.49 145.01 -460.48 -33.34
9 Cattle Feed Scheme, Mumbai 1950 2014-15 -132.38 17.82 0.61 0.00 413.66 -13.90 399.76 -301.98
Cattle Breeding and Rearing
10 | Farm, Palghar 1979 2015-16 117.80 43.62 2.30 0.00 -101.62 12.37 -89.26 -75.77
Dairy Project, Dapchari
11 1960 2016-17 1,098.65 349.79 184.01 35.57 -1,069.53 115.36 -954.17 -86.85
jp | Government Milk Scheme, 1987 2015-16 133.87 24.94 0.03 0.00 -30.94 14.06 -16.89 -12.61
Govt. Bhiwandi
Government Milk Chilling
13 Centre, Saralgaon (Dist.: 1978 2015-16 42.20 11.11 0.25 0.00 -14.21 4.43 9.77 -23.16
Thane)
14 gﬁg;‘}?em Milk Scheme, 1966 2016-17 228.94 100.57 9.20 284.81 “171.58 24.04 | -147.54 64.45
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APPENDIX 4.6
(Reference: Paragraph 4.12; Page 119)

Status of finalisation of Accounts and Government investments in Departmentally
managed Commercial and Quasi-Commercial Undertakings

Investment Remarks/
Sr. Accounts as per the Reasons for
Name of Undertaking finalised up last delay in
N to Accounts | preparation of
(R in crore) Accounts
@ (2) &) “) 5)
Agriculture, Animal Husbandry, Dairy Development and Fisheries Department
Mumbai Region
MTS Worli has
been closed vide
1 Greater Mumbai Milk Sscheme, Worli 2016-17 (-)11.67 Government
order dated
17/07/2008
2 Milk Transport Scheme, Worli 2006-07 2.34
3 Mother Dairy, Kurla 2016-17 31.47
4 Central Dairy, Goregaon 2016-17 73.74
5 Unit Scheme, Mumbai 2014-15 30.33
6 Agricultural Scheme, Mumbai 2014-15 10.45
7 Electrical Scheme, Mumbai 2014-15 5.16
8 Water Supply Scheme, Mumbai 2014-15 15.57
9 Cattle Feed Scheme, Mumbai 2014-15 (-)3.33
10 | Cattle Breeding and Rearing Farm, Palghar 2015-16 1.32
11 Dairy Project, Dapchari 2016-17 16.25
12 Government Milk Scheme, Gove-Bhiwandi 2015-16 0.61
Government Milk Chilling Centre, Saralgaon
13| Dist: Thane) g & 2015-16 0.21
14 Government Milk Scheme, Khopoli 2016-17 2.69
15 Government Milk Scheme, Mahad 2015-16 1.45
16 Government Milk Scheme, Chiplun 2016-17 2.64
17 Government Milk Scheme, Ratnagiri 2015-16 7.22
18 Government Milk Scheme, Kankavali 2016-17 2.24
Pune Region
19 Government Milk Scheme, Pune 2020-21 (-)29.30
20 Government Milk Scheme, Mahabaleshwar 2020-21 2.47
21 Government Milk Scheme, Satara 2020-21 21.98
22 Government Milk Scheme, Miraj 2018-19 20.42
23 Government Milk Scheme, Solapur 2019-20 173
Nagpur Region
24 Government Milk Scheme, Nagpur 2014-15 1.25
25 Government Milk Scheme, Wardha 2020-21 61.78
26 Government Milk Scheme, Chandrapur 2018-19 (-)0.04
27 Government Milk Scheme, Gondia 2019-20 42.87
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Glossary of abbreviations used in the Report

Abbreviations Full Form
A&E Accounts and Entitlement
AC Abstract Contingent
AE Actual Expenditure
AG Accountant General
BE Budget Estimates
BMC Brihanmumbai Muncipal Corporation
BPL Below Poverty Line
CAG Comptroller and Auditor General of India
CAGR Compounded Annual Growth Rate
CAMPA Compensatory Afforestation Fund Management and Planning Authority
CE/Capex Capital Expenditure
CO Capital Outlay
CPI Consumer Price Index
CR Capital Receipts
CRIF Central Road and Infrastructure Fund
CSF Consolidated Sinking Fund
CSO Central Statistical Office
CSS Centrally Sponsored Schemes
DCC Detailed Countersigned Contingent
DCPS Defined Contributory Pension Scheme
DCU Departmental Commercial Undertaking
DDO Drawing and Disbursing Officer
DPC Duties, Powers and Conditions
EBR Extra Budgetary Resource
ESE Economic Sector Expenditure
FC Finance Commission
FCR Finance Commission Reports
FRBM Fiscal Responsibility and Budgetary Management
FSI Floor Space Index
GASAB Government Accounting Standards Advisory Board
GDP Gross Domestic Product
GIA Grants-in-aid
GID Growth Interest Differential
GMIDC Godavari Marathwada Irrigation Development Corporation
Gol Government of India
GoM Government of Maharashtra
GR Government Resolution
GRF Guarantee Redemption Fund
GSDP Gross State Domestic Product
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Abbreviations Full Form
GST Goods and Services Tax
GSVA Gross State Value Added
GVA Gross Value Added
HUDCO Housing and Urban Development Corporation Limited
IGAS Indian Government Accounting Standard
IGST Integrated Goods and Services Tax
IMF International Monetary Fund
JIIM Jal Jeevan Mission
KIDC Konkan Irrigation Development Corporation
LIC Life Insurance Corporation
LMMH List of Major and Minor Heads
MahaRERA Maharashtra Real Estate Regulatory Authority
MBM Maharashtra Budget Manual
MBOCWWB Maharashtra Building and Other Construction Workers’ Welfare Board
MERC Maharashtra Electricity Regulatory Commission
MFRBM Maharashtra Fiscal Responsibility and Budgetary Management
MH Major Head
MHADA Maharashtra Housing and Area Development Authority
MIJpP Maharashtra Jeevan Pradhikaran
MKVDC Maharashtra Krishna Valley Development Corporation
MLDB Maharashtra Livestock Development Board
MMB Maharashtra Maritime Board
MMRDA Mumbai Metropolitan Region Development Authority
MNN Maharashtra Nivara Nidhi
MOSPI Ministry of Statistics and Program Implementation
MPCB Maharashtra Pollution Control Board
MPLAD Member of Parliament Local Area Development Scheme
MSACS Maharashtra State AIDS Control Society
MSCPCR Maharashtra State Commission for Protection of Child Rights
MSCW Maharashtra State Commission for Women
MSKVIB Maharashtra State Khadi and Village Industries Board
MSLSA Maharashtra State Legal Services Authority
MSMC Maharashtra State Minorities Commission
MSRDC Maharashtra State Road Development Corporation
MTFPS Medium Term Fiscal Policy Statement
MTM Maharashtra Treasury Manual
MTR Maharashtra Treasury Rules
MWCC Maharashtra Water Conservation Corporation
MWRRA Maharashtra Water Resources Regulatory Authority
NDRF National Disaster Response Fund
NGOs Non-Government Organizations
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Abbreviations Full Form
NMET National Mineral Exploration Trust
NPS National Pension System
NSDL National Securities Depositary Limited
NSSF National Small Savings Fund
OBB Off Budget Borrowing
OD Overdrafts
PAC Public Accounts Committee
PAO Pay and Accounts Officer
PB Primary Balance
PD Personal Deposit
PDCC Pune District Central Co-operative Bank
PEFA Public Expenditure and Financial Accountability
PF Provident Fund
PFC Power Finance Corporation
PFMS Public Financial Management System
PLA Personal Ledger Account
PMAY Pradhan Mantri Aawas Yojana
PMJVK Pradhanmantri Jan Vikas Karyakram
PRB Primary Revenue Balance
PRIs Panchayat Raj Institutions
PSUs Public Sector Undertaking
RBI Reserve Bank of India
RE Revenue Expenditure
REC Rural Electrification Company
RGSTC Rajiv Gandhi Science and Technology Commission
ROI Return on Investment
RR Revenue Receipts
SAR Separate Audit Report
SCAF State Compensatory Afforestation Fund
SCSP Scheduled Castes Component Plan
SDMF State Disaster Mitigation Fund
SDRF State Disaster Response Fund
SDRMF State Disaster Risk Management Funds
SE Supplementary Estimate
SFAR State Finances Audit Report
SEC State Finance Commission
SGST State Goods and Services Tax
SNA Single Nodal Agency
SPVs Special Purpose Vehicles
SRA Slum Rehabilitation Authority
SSE Social Sector Expenditure

177




State Finances Audit Report for the year 2023-24

Abbreviations Full Form
SSVN Sakhar Sankul Vatnawal Nidhi
SWMA Special Ways and Means Advances
TB Total Budget
TDS Tax Deducted at Source
TE Total Expenditure (Includes revenue expenditure, capital outlay and
loans and advances)
TIDC Tapi Irrigation Development Corporation
TR Total Receipts
ucC Utilization Certificate
ULBs Urban Local Bodies
VAT Value Added Tax
VIDC Vidarbha Irrigation Development Corporation
WMA Ways and Means Advances
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