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Audit Report No.02 of PSUs for the year ended 31 March 2012

Annexure-4
Statement showing investment made by State Government in Public Sector

Undertakings whose accounts were in arrears
(Referred to in paragraph 1.24)

(¥in crore)

Year up Paid up Arrear Investment made by State
to which capital as years in Government during the
Sl Name of the PSU accounts | per latest which years in which accounts are
No. finalised finalised investment in arrear
accounts received Equity | Loan | Grants/
Subsidy
A : Working Companies
Forest Development
1. Corporation of Maharashtra 2010-11 371.76 2011-12 0.05 -- 11.21
Limited
Maharashtra Agro Industries
2. Development Corporation 2010-11 5.50 2011-12 -- | 200.00 --
Limited
. 2010-2011
3 ?;h‘gf;}l‘;; affﬁi;mmg 2009-10 2.75 to — | 3684 -
P 2011-12
4, | Maharashira State Seeds 2010-11 418 | 2011-12 - - 10.79
Corporation Limited
Punyashloka Ahilyadevi 2008-09
5. Maharashtra Mendi Va Sheli 2007-08 4.73 to - - 36.56
Vikas Mahamandal Limited 2011-12
Annasaheb Patil Arthik 2009-10
6. Magas Vikas Mahamandal 2008-09 48.75 to 10.10 -- -
Maryadit 2011-12
Lokshahir Annabhau Sathe 2004-05
7. Development Corporation 2003-04 23.24 to 195.11 -- 19.39
Limited 2011-12
Maharashtra Rajya Itar 2009-10
8. Magas Vargiya Vitta Ani 2008-09 45.88 to 61.57 -- 18.08
Vikas Mahamandal Limited 2011-12
Mabharashtra State 2010-11
9. Handicapped Finance and 2009-10 6.43 to 16.80 -- 1.34
Development Corporation 2011-12
Isrilcrilli s}t{r(i)fl:1 s1 (LideCeﬁg;izakar 2000-01
10. . 1999-2000 20.21 to 141.00 -- 55.41
Development Corporation of 2011-12
Mabharashtra Limited
Shabari Adiwasi Vitta Va
11. | Vikas Mahamandal 2007-08 28.29 2008-09 to 27.96 -- 12.47
. 2011-12
Maryadit
e e
12. . 2005-06 49.55 to 81.73 - 20.41
Development Corporation
.. 2011-12
Limited
Mabharashtra State Road 2010-2011
13. | Development Corporation 2009-10 459.00 to 314.56 -- 317.53
Limited 2011-12
Haffkine Bio- 2010-11
14. | Pharmaceutical Corporation 2009-10 8.71 to - 3.99 --
Limited 2011-12
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Annexure-4

Year up Paid up Arrear Investment made by State
to which | capital as years in Government during the
S1 Name of the PSU accounts | per latest which years in which accounts are
N(; finalised finalised investment in arrear
accounts received Equity | Loan | Grants/
Subsidy

Maharashtra State

15. | Powerlooms Corporation 2010-11 12.68 2011-12 0.09 -- -
Limited

16. | M:S:E.B.Holding Company | 551011 | 1231278 | 2011-12 - ~ | elal
Limited
Maharashtra State Power

17. | Generation Company 2010-11 4,796.55 2011-12 922.09 -- 1.82
Limited
Maharashtra Tourism 2006-07

18. | Development Corporation 2005-06 15.39 to -- -- 627.85
Limited 2011-12

19, | Mahila Arthik Vikas 2010-11 260 | 2011-12 - - 45.09
Mahamandal

Total A : (Working Government 18,218.98 1,771.06 | 240.83 | 1,239.16

Companies)

B : Working Corporations

1. | Maharashtra State 2010-11 871 | 2011-12 —| 1164 31.13
Warehousing Corporation

Total B : ki

otal (Wor ng. Government 8.71 3 11.64 3L13
Corporations)
Grand Total : (A+B) 18,227.69 1,771.06 | 25247 | 1,270.29
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Audit Report No.02 of PSUs for the year ended 31 March 2012

Annexure-5
Statement showing financial position of working Statutory corporations
(Referred to in paragraph 1.33)
(Tin crore)

1. Maharashtra State Warehousing Corporation

Particulars 2008-09 2009-10 2010-11
A. Liabilities
Paid-up capital 8.71 8.71 8.71
Reserves and surplus 153.50 170.66 181.46
Borrowings
- (Government) -- -- --
- (Others) 12.69 4.65 17.89
labilities Gncluding provision) | O+ | $90| 7854
Total - A 239.48 271.92 286.60
B. Assets
Gross block 161.37 186.29 207.62
Less: Depreciation 41.35 46.10 51.39
Net fixed assets 120.02 140.19 156.23
Capital works-in-progress 13.92 13.59 9.63
Investments 0.01 0.01 0.01
acélgi‘;gssets’ loans and 10553 | 118.13 120.73
Profit and loss account -- -- --
Total - B 239.48 271.92 286.60
C. Capital employed® 175.70 187.10 212.64

éDCapital employed represents net fixed assets (including capital works-in-progress) plus working
capital excluding provision for gratuity.
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Annexure-5

(Tin crore)

2. Maharashtra State Financial Corporation

Particulars 2008-09 | 2009-10 | 2010-11
A. Liabilities
Paid-up capital 62.64 62.64 62.64
Share application money -- -- -
Reserve fund and other reserves and 46.22 46.22 46.22
surplus
Borrowings:
(i) Bonds and debentures 129.55 85.36 49.53

(i) Fixed Deposits - - -

(i) Industrial Development Bank 350.17 350.17 350.17
of India and Small Industries
Development Bank of India
and Mumbai Metropolitan
Region Development  Authority

(iv) Reserve Bank of India -- -- -

(v) Loan towards share capital

(a) State Government 2.06 2.06 2.06
(b) Industrial Development Bank of 2.05 2.05 2.05
India
(vi) Others (including State 73.23 73.23 100.87
Government)
Other Liabilities and provisions 17.70 17.79 50.79
Total - A 683.62 639.52 664.33
B. Assets
Cash and bank balances 30.04 17.53 3.09
Investments 1.01 1.28 23.90
Loans and advances 8.72 6.26 2.88
Net fixed assets 1.01 0.91 0.89
Other assets 28.78 27.75 22.68
Profit and loss account 614.06 585.79 610.89
Total - B 683.62 639.52 664.33
C. Capital employed$ (-)0.27 | (-)29.33 | (-)67.75

$Capital employed represents the mean of the aggregate of opening and closing balances of paid-up
capital, reserves (other than those which have been funded specifically and backed by investments
outside), loans in lieu of capital, seed money, debentures, bonds, deposits and borrowings
(including refinance).
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Audit Report No.02 of PSUs for the year ended 31 March 2012

(Tin crore)

3. Maharashtra Industrial Development Corporation
Particulars 2008-09 2009-10 2010-11
A. Liabilities
Loans - Issue of Bonds 4.30 0.00 0.00
Reserves and surplus/funds® 98.83 98.88 37.28
Deposits 10,299.02 | 12,059.03 | 14,574.46
Current liabilities and provisions 119.78 115.63 103.81
Total - A 10,521.93 | 12,273.54 | 14,715.55
B. Assets
Gross fixed assets 601.43 625.81 657.85
Less: Depreciation 231.16 181.05 195.40
Net fixed assets 370.27 44476 462.45
Other assets 3,561.50 | 3,793.58 | 4,200.88
Investments 56.18 168.66 188.35
g&ljﬁtesssets’ loans and 6,533.98 | 7.866.54 | 9,863.87
Total - B 10,521.93 | 12,273.54 | 14,715.55
C. Capital employed® 42.88 39.26 37.21

°The above includes free reserves and surplus of ¥ 37.08 crore, T 37.13 crore and I 37.28 crore, for the
year 2008-09,2009-10 and 2010-11.

QCapital employed represents the mean of the aggregate of opening and closing balances of long term
loans (including bonds), Development Rebate Reserves and other free reserves and surplus
(excluding Sinking and Assets Replacement Fund).

126



Annexure-5

(Tin crore)

4. Maharashtra State Road Transport Corporation
Particulars 2008-09 | 2009-10 2010-11
A. Liabilities
g;ggghﬁ;g;ﬂ‘;%capital loan 140338 | 1,579.20 | 1,778.53
Borrowings:
Government -- -- --
Others (including deposits) 88.84 53.90 45.76
Funds/Reserves and surplus* 193.19 198.86 208.27
pre v ot e | o s 7w
Total 2,386.82 | 2,611.90 2,802.26
B. Assets
Gross block 2,180.78 | 2,396.97 2,509.16
Less: Depreciation 1,610.06 | 1,798.43 1,862.66
Net fixed assets 570.72 598.54 646.50
B BT TR
Investments 189.30 222.74 27.66
g&lvr:lr:esssets’ loans and 113671 | 136878 |  1731.09
Accumulated losses 457.13 386.10 356.82
Total 2,386.82 | 2,611.90 2,802.26
C. Capital employed?® 1,074.98 | 1,237.04 1,648.09

*Excluding depreciation funds and including reserves and surplus and capital grant.
“Capital employed represents net fixed assets (including works-in-progress) plus working capital
excluding gratuity provision.
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Audit Report No.0O2 of PSUs for the year ended 31 March 2012

Annexure-6
Statement showing working results of working Statutory corporations
(Referred to in paragraph No.1.33)

(¥ in crore)

1. Maharashtra State Warehousing Corporation

I\SI:;. Particulars 2008-09 | 2009-10 | 2010-11
1. | Income
(a) Warehousing charges 98.88 121.42 115.67
(b) Other income 3.54 4.57 40.33
Total - 1 102.42 | 125.99 156.00
2. | Expenses
(a) Establishment charges 34.90 28.14 29.85
(b) Other expenses 43.94 62.94 61.19
Total - 2 78.84 91.08 91.04
3. | Profit (+)/loss (-) before tax® | (+)23.58 | (+)34.91 | (+)64.96
4. | Provision for tax 7.49 15.76 13.33
5. | Prior period adjustments (-)0.92 | (+)0.35 (+)1.24
6. | Other appropriations 10.00 17.15 10.82
7. | Amount available for dividend 2.34 2.34 2.51
8. | Dividend for the year” 2.34 2.34 2.51
9, gr‘;’lt;llorye;‘ém on capital 2308 |  3526| 2665
10. ePI‘;r;f;‘ytgie of return on capital 13.14|  18.84| 12,53

* This profit is before prior period adjustment.
# Including tax on dividend.
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Annexure-6

(Tin crore)

2. Maharashtra State Financial Corporation
I\SI:).. Particulars 2008-09 | 2009-10 | 2010-11
1. | Income
(a) Interest on loans 12.68 13.71 10.33
(b) Other income 2.19 3.62 27.43
Total - 1 14.87 17.33 37.76
2. | Expenses
(a) Interest on long term and short 7158 13.88 769
term loans
(b) Provision for non performing __ __ __
assets
(c) Other expenses 8.17 6.98 11.67
Total - 2 29.75 20.86 19.36
3. | Profit (Loss) before tax (1-2) * (14.88) 3.53) 18.40
4. | Prior Period Adjustment 35.59 31.80 43.49
5. | Provision for tax (0.02) - -
6. | Profit (Loss) after tax 20.69 28.27 | (25.09)
7. | Other appropriations -- -- --
8. | Amount available for dividend -- -- --
9. | Dividend paid/payable -- -- --
10. | Total return on capital employed 42.27 42.15 | (17.40)
11 ePre;Ir;le;l;zge of return on capital s s o

* This loss is before prior period adjustment.

= This indicates ‘nil’ amount.

* Negative return.
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Audit Report No.0O2 of PSUs for the year ended 31 March 2012

(Tin crore)

3. Maharashtra Industrial Development Corporation
I\SI:). Particulars 2008-09 | 2009-10 | 2010-11
1. | Income 270.22 | 320.32 286.95
2. | Expenditure 269.91 320.27 286.80
3. | Surplus 0.31 0.05 0.15
4. Interest' charged to income and 4.04 482 557
expenditure account
5 Return on capital employed 435 4.87 579
B+4)
6. Percentage of return on capital 10.14 12.40 15.37
employed
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Annexure-6

(Tin crore)

4. Maharashtra State Road Transport Corporation
Particulars 2008-09 2009-10 | 2010-11

Operating :-

(a) | Revenue 4,091.96 | 4,274.16 | 4,840.86

(b) | Expenditure 4,004.28 4261.11 | 4,919.64

(¢) | Surplus (+)/deficit (-) (+)87.68 (+)13.05 | (-)78.78
Non-operating :-

(a) | Revenue 104.23 96.00 138.81

(b) | Expenditure 73.82 38.27 19.03

(¢) | Surplus (+)/deficit (-) (+)30.41 (+)57.73 | (+)119.78
Total :-

(a) | Revenue 4,196.19 | 4,370.16 | 4,979.67

(b) Expenditure@ 4,078.21 4,299.38 | 4,938.67

(c) | Net profit (+)/loss (-) (+)117.98 71.03 | (+)29.29
Interest on capital and loans 71.43 37.00 18.43
Total return on capital employed* 189.41 108.03 47.72
Percentage of return on capital 17.62 8.73 2.90
employed

®Including prior period adjustments.

*, . S . -

Total return on capital employed represents net surplus/deficit plus total interest charged to profit and loss
account (less interest capitalised).
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Audit Report No.02 of PSUs for the year ended 31 March 2012

Annexure- 7

Statement showing voltage-wise capacity additions planned, actual additions and
shortfall during five years up to 2011-12
(Referred to in paragraph 2.2.9)

SI. No. Description 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12
1) (2) 3) ) (5) (6) (7)
500 KV Sub-Stations (Numbers)
1 At the beginning of the year 2 2 2 2 2
2 Additions Planned for the year 0 0 0 0 0
3 Actual Additions during the year 0 0 0 0 0
4 At the end of the year (1+3) 2 2 2 2 2
5 Shortfall in Additions (2-3) 0 0 0 0 0
500 KV Transformers Capacity (MVA)
1 At the beginning of the year 3,582 3,582 3,582 3,582 3,582
2 Additions/augmentation Planned for the year 0 0 0 0 0
3 Actual Additions during the year 0 0 0 0 0
4 Capacity at the end of the year (1+3) 3,582 3,582 3,582 3,582 3,582
5 Shortfall in Additions/Augmentation (2-3) 0 0 0 0 0
500 KV Lines (Ckm)
1 At the beginning of the year 1,504 1,504 1,504 1,504 1,504
2 Additions Planned for the year 0 0 0 0 0
3 Actual Additions during the year 0 0 0 0 0
4 At the end of the year (1+3) 1,504 1,504 1,504 1,504 1,504
5 Shortfall in Additions (2-3) 0 0 0 0 0
400 KV Sub-Stations (Numbers)
1 At the beginning of the year 18 18 18 21 21
2 Additions Planned for the year 0 0 3 0 1
3 Actual Additions during the year 0 0 3 0 1
4 At the end of the year (1+3) 18 18 21 21 22
5 Shortfall in Additions (2-3) 0 0 0 0 0
400 KV Transformers Capacity (MVA)
1 At the beginning of the year 12,350 12,350 12,350 13,165 15,130
2 Additions/augmentation Planned for the year 0 0 840 2,000 3,500
3 Actual Additions during the year 0 0 815 1,965 3,500
4 Capacity at the end of the year (1+3) 12,350 12,350 13,165 15,130 18,630
5 Shortfall in Additions/Augmentation (2-3) 0 0 25 35 0
400 KV Lines (Ckm)
1 At the beginning of the year 6,424 6,505 6,505 6,562 6,816
2 Additions Planned for the year 81 0 57 524 497
3 Actual Additions during the year 81 0 57 254 370
4 At the end of the year (1+3) 6,505 6,505 6,562 6,816 7,186
5 Shortfall in Additions (2-3) 0 0 0 270 127
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Annexure-7

SI. No. Description 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12
@ (2 3 4 Q) (6) )
220 KV Sub-Stations (Numbers)
1 At the beginning of the year 142 147 148 149 158
2 Additions Planned for the year 5 8 3 16 13
3 Actual Additions during the year 5 1 1 9 13
4 At the end of the year (1+3) 147 148 149 158 171
5 Shortfall in Additions (2-3) 0 7 2 7 0
220 KV Transformers Capacity (MVA)
1 At the beginning of the year 23,611 25,561 28,049 31,585 35,957
2 Additions/augmentation Planned for the year 1,925 4,441 3,480 6,780 3,500
3 Actual Additions during the year 1,950 2,488 3,536 4,372 4,000
4 Capacity at the end of the year (1+3) 25,561 28,049 | 31,585 | 35957 39,957
5 Shortfall in Additions/Augmentation (2-3) (-) 25 1,953 (-) 56 2,408 (-) 500
220 KV Lines (Ckm)
1 At the beginning of the year 11,866 12,099 12,250 12,356 12,567
2 Additions Planned for the year 515 270 230 571 663
3 Actual Additions during the year 233 151 106 211 651
4 At the end of the year (1+3) 12,099 12,250 12,356 12,567 13,218
5 Shortfall in Additions (2-3) 282 119 124 360 12
132KV and below Sub-Stations (Numbers)
1 At the beginning of the year 324 331 344 345 352
2 Additions Planned for the year 9 13 5 15 10
3 Actual Additions during the year 7 13 1 7 10
4 At the end of the year (1+3) 331 344 345 352 362
5 Shortfall in Additions (2-3) 2 0 4 8 0
132 KV and below Transformers Capacity (MVA)
1 At the beginning of the year 18,170 20,037 22,137 25,459 27,950
2 Additions/augmentation Planned for the year 1,917 3,596 3,788 2,520 1,075
3 Actual Additions during the year 1,867 2,100 3,322 2,491 1,325
4 Capacity at the end of the year (1+3) 20,037 22,137 25,459 27,950 29,275
5 Shortfall in Additions/Augmentation (2-3) 50 1,496 466 29 (-) 250
132 KV and below Lines (Ckm)
1 At the beginning of the year 15,833 16,179 16,458 16,712 17,182
2 Additions Planned for the year 615 577 360 1,392 506
3 Actual Additions during the year 346 279 254 470 675
4 At the end of the year (1+3) 16,179 16,458 16,712 17,182 17,857
5 Shortfall in Additions (2-3) 269 298 106 922 (-) 169

Total
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SI. No. Description 2007-08 | 2008-09 | 2009-10 | 2010-11 | 2011-12
1) (2) 3) “ (5) (6) (7)
Sub-Stations (Numbers)
1 At the beginning of the year 486 498 512 517 533
2 Additions Planned for the year 14 21 11 31 24
3 Actual Additions during the year 12 14 5 16 24
4 At the end of the year (1+3) 498 512 517 533 557
5 Shortfall in Additions (2-3) 2 7 6 15 0
Transformers Capacity (MVA)
1 At the beginning of the year 57,713 61,530 66,118 73,791 82,619
2 Additions/augmentation Planned for the year 3,842 8,037 8,108 11,300 8,075
3 Actual Additions during the year 3,817 4,588 7,673 8,828 8,825
4 Capacity at the end of the year (1+3) 61,530 66,118 73,791 82,619 91,444
5 Shortfall in Additions/Augmentation (2-3) 25 3,449 435 2,472 (-) 750
Lines (Ckm)
1 At the beginning of the year 35,627 | 36,287 | 36,717 | 37,134 38,069
2 Additions Planned for the year 1,211 847 647 2,487 1,666
3 Actual Additions during the year 660 430 417 935 1,696
4 At the end of the year (1+3) 36,287 36,717 37,134 | 38,069 39,765
5 Shortfall in Additions (2-3) 551 417 230 1,552 (-) 30
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Annexure-8
Statement showing the department-wise outstanding inspection reports (IRs)
(Referred to in paragraph No.3.22.3)

Annexure-8

Number of R
. Number of which
SL Number | outstanding . .
Name of Department . . outstanding | outstanding
No. of PSUs | inspection
paragraphs | paragraphs
reports o
pertain to
A. | Working Companies and Corporations
1. | Industries, Energy and Labour
i) Energy 14 325 1,624 2001-12
ii) Industries 11 63 322 2004-12
2. | General Administration 4 9 56 2007-12
3. | Home
i) Transport 3 56 166 2005-12
i) Others 1 5 11 2006-12
4. | Revenue and Forest
i) Revenue 1 4 10 2009-12
ii) Forest 1 5 25 2006-11
5 Agriculture and Animal 5 15 30 2004-12
Husbandry
6. | Urban Development 3 40 248 2006-12
7. | Public Works 1 3 60 2009-12
8. | Planning 1 2 4 2010-12
Social Justice, Cultural
9. | Affairs, Sports and Special 6 15 71 2007-12
Assistance
10. | Housing 1 1 2 2010-11
1. Medical Education and 2 7 25 2008-12
Drugs
12. | Tribal Development 1 5 24 2007-12
13. | Co-operation and Textiles
i) Co-operation 2 4 11 2011-12
ii) Textiles 2 4 16 2010-12
14, | Yomen and Child 1 4 12 2006-12
Development
15. Employment and Self 1 3 16 2009-12
Employment
16. Tourllsm and Cultural 3 10 53 2007-12
Affairs
17. | Minority Development 1 1 3 2010-11
Total :A 65 581 2,789
B. | Non-working Companies
L Industries, Energy and 14 | ’ 2011-12
Labour
2. | Finance 1 3 4 2005-12
3. | Water Resources 2 3 4| 2007-12
(Irrigation)
4. | Co-operation and Textiles 2 1 2 2011-12
Total :B 19 8 12
Grand Total : (A + B) 84 589 2,801
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Annexure-9

Statement showing the department-wise draft paragraphs/performance audits
to which replies were awaited
(Referred to in paragraph No.3.22.3)

Sl Number of | Number of
N(; Name of Department draft Performance | Period of issue
’ paragraphs audits
General Administration
11 Civil Aviation) 3 May-July 2012
) Industries, Energy and 3 1 March, May and
* | Labour (Energy) June 2012
3. | Home 1 June 2012
4. | Public Works (Road) 2 May-June 2012
Industries, Energy and February-March,
5. Labour (Industries) 6 May and July
2012
Total 15 1
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