
General Course No. 11: Preparation of State Finance Audit Report (SFAR) and Role of 

FINAT in the Preparation of SFAR as per C&AG’s Guide to preparing SFAR, 

Certification of Centrally Sponsored Scheme, World Bank and Externally Aided 

Projects w.e.f. 07.11.2022 to 11.11.2022 

Course Duration: 04 Working Days 

Session Timings 

Session I     :   10.00   am      to  11.15  am Tea Break :           11.15  am to  11.30 am 

Session II    :   11.30   am      to   12.45 pm Lunch        :           12.45 pm  to 01.45  pm 

Session III   :   01.45   pm      to   03.00 pm Tea Break  :            03.00 pm to 03.15 pm 

Session IV   :   03.15  pm      to  04.30 pm  

Day & 

Date 

Session I Session II Session III Session IV 

I 

07.11.2022     

Inauguration 

and Course 

Briefing 

 

Principal 

Director 

Concepts of 

Public Finance 

Issues to be 

analysed in the 

State Finance 

Audit Reports  - 

Analysis of State 

Debt and impact 

of interest burden 

on State 

Government 

Review of State 

of Finances of 

Meghalaya 2020-

21 

Prof. B. Mishra, 

Economics 

Dept., NEHU  

Dr. D.W. 

Thangkhiew, 

Economics 

Dept., NEHU 

Prof. S. Umdor, 

HOD, 

Economics 

Dept., NEHU 

II 

09.11.2022 

Chapter II of the State Finance Audit 

Report and its linkage with the 

Finance Accounts 

Discussion on 

Statements of 

Finance Accounts 

Notes to 

Accounts and 

Linkage to SFAR 

Faculty from O/o PAG (Audit), Assam 

III 

10.11.2022 

Chapter III of 

the State 

Finance Audit 

Report and its 

linkage with the 

Appropriation 

Accounts 

Scrutiny of 

Budget 

documents of the 

State Government 

and Audit 

Comments 

thereon 

Scrutiny of re-

Appropriation and 

Surrender orders 

and Audit 

Comment 

thereon; purpose 

and use of such 

comments 

Chapter IV of the 

SFAR including 

AC/DC Bills, 

Utilization 

Certificates, 

Suspense and 

Remittance 

Faculty from O/o PAG (Audit) Manipur  

IV 

11.11.2022 

Highlights of 

important issues 

discussed in the 

SFAR in 

various States 

Role of FINAT in 

the preparation of 

SFAR as per 

C&AG’s Guide to 

Preparing SFAR 

Certification of 

Centrally 

Sponsored 

Scheme, World 

Bank and 

Externally Aided 

Projects with 

Case Studies 

Course End Test 

 

CF/RTI 

 

 

Valediction 

 

Principal 

Director Ritesh Kumar, 

AAO, O/o AG 

(Audit) 

Meghalaya 

Sanjeev Kumar 

Ghosh, AAO, 

O/o AG (Audit) 

Meghalaya 

Persara 

Nongbri, Sr.AO., 

O/o AG (Audit) 

Meghalaya 

 


