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THE COMPTRC)I.I.I.R and Au.       8:#shf:or s8
ditor G€nera] (GAG) or  India.s        spSEs more
latest  report  on  state  pub]}C        thandoubled,
SectorEnterprises(SPSES)has        reaching
highiighteda signiricantturna.        €|,368 crore in
round forKerala stateE]ectric-       2023,
jtyBoard (KSEB)fortheperiod        comparedto
ending  March  2023.  After re-        €654crorein
cording  a  net  ]ciss  of  €1,822        2022.
crore  jn  the  previous  year,
KSEB posted  a  profit of.  €736
Crore,  wJijch  now constitutes
53.79%  of  the  total  profit of
=J,368  crore across  all  PSEs,
KSEB is one of only two PSEs

• to make a profit cif over Rs loo
' crore, with Kera]a State F`inan-
cja]   Enterprises   Limited
/KSFE)contrjbuting{105crore,
or 7.7] %, to the overall profit.

Jn addition to KSEB, Kerala
J{`orest Development Corpora-
!jon Ljmjted and Oil Palm In-
dia Ljmjted turned profitable,

PSEs highlights KSEB's turnaround   I
Top performers: Kerala State Electricity Board
reported the highest proflt of €736 crore,
contributing to 53.790/o of the total profit.- _- -._ --.------------.--           '_-

Top loss-making PSUs: KSRTC and
Supp\yco, contributing {1,327 crore of
the total tosses.

LOss
reduction:
Losses incurred
by SPSEs
decreased
from <4,065
crore in 2022
to?I,873c'      -
in2o23.        jj

Total PSEs: 149 ( Functional 131, non
functional 18)
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TotallnvestmentbygovemmentbyMar(h
ZOZZ- ¥20,439I-i_.`-------`--..------.---------+3-
TotalinvestmentbygoveinmentbyMarch

ZOZ3 -ZZZ,318 tr_  __-.___ -------..--------------.- _ _..-,.----------..--------------.- _ _

77workingpsEshadagg[egateatcumulated
losses of €18,OZ6.49 {r

Signalling positive financial re.     double their profits compared

i:Vpefgvf:it:£:: #,`£:eds. tThte§3    :a:h2eoEgefvrsi:i: year'S report for
Profit-makingpsEs more than         TheReturn on Equity (ROE)

I ®

for  the  58  SPSEs  surged  to
32.37% in 2023, a substantial in.
crease from 10.32°,o in the previ.
ous year. This rise in ROE vi.as
driven by a significant jump in
profits, which grew from <654
crore in 2022 to {1,368 crore in
2023.

Furthermore, for the first
time in three years, the Return
oncapitalEmployed(ROCE)-a
key indicator of profitabnity
and capital efficiency - turned
positive.

Despite these positive de`iel-
opments, the report also point.
ed out that the growth of Kera-
la.s PSEs is not keeping pace
with the state's Gross State Do-
mestic Product (GSDP). Conse-
quently,thepercentageofSPSE
turnover  to  GSDP  declined
from 4,51% to 3.71% .

The GAG has urged the state
government to  expedite the
winding.up of defunct SPSEs,

particular`i.!.  thttse  '`ha{  halt.e
been nor\-operat`ona`i tjr in \.iq.
uidation since -i986-8T . The go`,..
ernment has also been ad\.ised
to assess the business models
of loss-making SPSEs. 1}- these
models are deemed unsusrain-
able`  the  report recommends
the go\'errment consider shut-
ting them dovm or di`.esting ire
stal{e, especially. in those enter-
prises  whose  net  R.orth  has
been entirel}' eroded.

In a separate report on the
``.elfare of buflding and other
construction u-orkers. the GAG
noted that less than 5ooo of the
buildings assessed for cess col-
lection ``'ere properl}. realised

%}.'A%er¥c¥murm¥n##.?#:
got-errment dint Local

Self.Go`'errmentthstitutions
tode`'eloparobustmechanism
for acc``i.ate cess assessments
ai`d ensue tinely conection.


