FISCAL

FRAILTIES

# CAG finds fault with sand
mining controls, citing
inability to curb illegal
activities and misuse of

contracts meant for tribal
groups
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26,000cr losses: CAG

Hyderabad: CAG said of 83 state public sector
undertakings (PSUs), 39 units, which have sub-
mitted their accounts to the audit agency, accu-

Mulated losses of ¥56,613 crore.
In its report, the agency said as per the 2021-

3ﬂ22 accounts of power sector state PSUs , ma- |
Jor profit-making units were Singareni Collie-
ries Company Limited (SCCL), TS Genco, TS
Transco and also Telangana State Warehou-
sing Corporation. The profits were off-set by
losses incurred by Telangana State Southern
Power Distribution Company Limited
(TSSPDCL) and TS Northern Power Distribu-
tion Company Limited (TSNPDCL) in power
sector and losses to other corporations like
TSRTC and Telangana Rajiv Swagruha Corpo-
ration Limited.
CAGreport said as aresult of the losses, the
combined net worth of 39 state PSUs was comp-
letely eroded and stood at - ¥35,000 crore by

March, 2022.
The agency also highlighted that TSSPD CL

and TSNPDCL's outstanding to various cen-
tral, state and other power generatiur_l compa-
nies increased from 720,000 crore during 2020-

2021 to 227,000 crore by March, 2022. TnN |
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