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Glossary of abbreviations 
 

Sl.No. Abbreviation Full Form 
1.  BCPL Basukinath Commerce Private Limited 
2.  BO Branch Office 
3.  CB-CID Crime Branch-Crime Investigation Department 
4.  CBI Central Bureau of Investigation 
5.  CMD Chairman and Managing Director 
6.  CSI Customer Satisfaction Index 
7.  DO Divisional Office 
8.  EGNPI Estimated Gross Net Premium Income 
9.  GDP Gross Domestic Product 
10.  GENISYS General Insurance System 
11.  GIC General Insurance Corporation of India 
12.  GIPSA General Insurers’ (Public Sector) Association 
13.  GNPI Gross Net Premium Income 
14.  HCSL Hero Honda Corporate Services Limited 
15.  ICR Incurred Claim Ratio 
16.  IGT Inter Group Treaty 
17.  INLIAS Integrated Non-Life Insurance Application 

Software 
18.  IRDA Insurance Regulatory and Development Authority 
19.  IT Information Technology 
20.  MACT Motor Accident Claims Tribunal 
21.  MDP Minimum Deposit Premium 
22.  MIBL Maruti Insurance Brokers Limited 
23.  MLL Magma Leasing Limited 
24.  MoA Memorandum of Agreement 
25.  MoU Memorandum of Understanding 
26.  MSIF Maharashtra State Industrial Fund 
27.  MUL Maruti Udyog Limited 
28.  MV Act Motor Vehicles Act 
29.  NCB No Claim Bonus 
30.  NIA The New India Assurance Company Limited 
31.  NIC National Insurance Company Limited 
32.  OD Own Damage 
33.  OIC The Oriental Insurance Company Limited 
34.  PML Probable Maximum Loss 
35.  RI Re Insurance 
36.  RO Regional Office 
37.  RUC Regional Underwriting Cell 
38.  TAC Tariff Advisory Committee 
39.  TP Third Party  
40.  UIIC United India Insurance Company Limited  
41.  XL Excess of Loss 

 




