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C&AG OF INDIA -

A REGULATORY

BODY OF INDIAN AUDITING
SYSTEM ROLLS ON TO
ACHIEVE VIKSIT BHARAT: 2047

Abstract

C&AG of India-one of the Bulwarks of the Democratic System of India through its Strategic
Management Process rolls on to become a Global Leader in the public sector auditing and
accounting. Through its Strategic Plan to achieve Viksit Bharat 2047, following the Global
Accepted Standards/ Principles of Financial Disciplines, C&AG will distribute the benefits of
Global expertise and become a stakeholder of India’s advancement across various Goals as set
in SDGs and development of India - “Sabka Saath, Sabka Vikash’.

CMA Rana Deb

Senior Audit Officer (Com.)

C&AG of India

O/ o The Pr. Accountant General (Audit-1I)
Kolkata

deb.rana9@gmail.com

Introduction:

947- The Year of Joy for the Indians as India
became independent from the British rule.
Thereafter, so many years have passed and
we tried to make this democratic country
developed and peaceful. India’s advocacy for
‘Vasudhaiva Kutumbakam” (The World is One
Family) and it’s role in amplifying the voice of the
Global South demonstrated the nation’s commitment
to sustainable development, as evidenced during
our G20 Presidency. The Vision of Government of
India is to transform India into a developed nation
by it’s 100" year of Independence in 2047-Viksit

Bharat@2047.
L YA A

s\

www.icmai.in

The Supreme Audit Institution (C&AG), one of
the Bulwarks of the Democratic System of India,
plays a vital role in shaping India into ‘Developed
India’ by 2047 i.e. Viksit Bharat 2047. The C&AG
of India being the Constitutional Authority’ is
responsible for accounting and auditing the public
exchequer. Fiscal Federalism is the backbone
of India’s economic governance. Over the past
decades, Government of India has laid a robust
foundation for fiscal federalism through increase in
the Gross Transfer of resources/ funds (viz. Rs.5.35
Lakh Crore in 2013-14 to Rs. 21.12 Lakh Crore
in 2024-25)? to the States. The C&AG through its
reports® can suggest!/ guide the Government in
shaping ‘Developed India by 2047°.

Vision of C&AG:
Vision of the C&AG of India is to be a Global

! Article-148 of the Constitution of India: establishes C&AG,
Article-149: deals with Duties & Powers of the C&AG (DPC Act,
1971 passed by the Parliament of India), Article-151: deals with the
C&AG’s Audit Reports.

2 Source: RBI Report: State Finances: A Study of Budget of 2024-25).
3 The Accountability of the Executives (Council of Ministers) to the
Indian Parliament/ Legislature is secured through C&AG’s Audit
Reports (viz. Report on Finance Accounts, Report on Appropriation
Accounts, Report -Civil, Report-Revenue Receipt, and Report -Com-
mercial).

+ Suggestions/ Recommendations in Audit Reports on important
Tangible and Intangible resources (viz. Infrastructure Development,
Natural Resources, Blue Economy, Arts & Cultures, Gender Equality,
Poverty. Health & Education, Peace, Justice & Strong Institutions
including the subjects as set forth in SDG).

May 2025 - The Management Accountant 55
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