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co
mp
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nc

e 

au
dit
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mo
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in

ter
es
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 Ar
tic
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tic
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din
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con
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ran
du

m 

of
 

fin
an

cia
l, 

com
pli

anc
e, and 

per
for

ma
nce

 

aud
its,

 

with
 full 

res
pec

t for the 
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se the 
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rtn
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op
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the
ir own

 
St

at
es

. 
Un

de
rst

an
din

g and sha
ll 

ent
er into

 

for
ce 

acc
ord

ing
 to

 
the 

reg
ula

tor
y 

pro
ce

du
res

 of
 

Eit
her

 

Par
ty may 

req
ue

st, 

in
 

wr
itin

g, an
 

am
en

dm
en

t of
 

this
 

M
em

ora
nd

um
 of

 

Ar
tic

le VIlI
 

agr
eem

ent
 of

 
the 

Pa
rtie

s. 

any of
 

the 

pro
vis

ion
s of

 
this

 

Me
mo

ran
dum

 of
 

Un
de

rst
an

din
g will be

 
set

tle
d by

 
mu

tua
l Any 

dif
fer

enc
es 

or
 

dis
pu

tes
 

aris
ing

 

from
 the 

int
erp

ret
ati

on
 

and
/or

 

im
ple

me
nta

tio
n of

 

Art
icle

 VII res
ult

 

fro
m this

 

M
em

ora
nd

um
. 

The 

Par
ties

 

sha
ll 

res
pec

t the 

int
ell

ec
tua

l 

pro
pe

rty
 of

 
the join
t 

act
ivi

tie
s and 

pro
jec

ts tha
t Ar

ticl
e V

I 

wi
tho

ut the 

co
nse

nt of
 

the 

oth
er 

par
ty.

 

sup
pli

ed 

to
 

the 
oth

er Par
ty for the
ir 

pu
rpo

ses
, and 

it 
sha

ll not be
 

sho
wn 

to
 a 

thir
d 

par
ty 

2.
 

Each
 

Par
ty sha
ll only

 use the 

exc
han

ged
 

inf
orm

atio
n and 

ma
ter

ials
 

rec
eiv

ed 

by
 

or
 

sec
ret

s 

pro
tec

ted
 by

 
law

; 

int
ern

ati
on

al 

exc
han

ge 

of
 

inf
orm

ati
on

 and the 

pro
tec

tio
n of

 
sta

te 

sec
ret

s and 

oth
er 

Un
der

sta
ndi

ng,
 each
 

Par
ty sha
ll be

 
gui

ded
 by

 
the

ir 

app
lica

ble
 

law
s 

rel
ate

d to
 

the 

1.
 

In
 

the 

exc
han

ge 

of
 

inf
orm

atio
n and 

ma
ter

ials
 

und
er this

 

Me
mo

ran
dum

 of
 

Ar
tic

le 
V

 

this 

Me
mo

ran
dum

 of
 

Un
der

sta
ndi

ng will be
 

in
 

Eng
lish

. 

The 

com
mu

nic
atio

n 

bet
we

en the 

Par
ties

 in
 

the 

im
ple

me
nta

tio
n of

 
the 

act
ivi

tie
s 

wit
hin

 

cos
ts and 

exp
ens

es 

of
 

the
ir 

res
pe

cti
ve

 

act
ivi

tie
s 

acC
ord

ing
 to

 
the

ir 

ava
ila

ble
 

res
ou

rce
s. 

Ar
ticl

e 
V

 

In
 

co
nd

uc
tin

g 

act
ivi

tie
s 

und
er this

 

Me
mo

ran
du

m,
 each

 

par
ty 

is
 

exp
ect

ed 

to
 

bea
r the Ar

tic
le 

II
 3.

 

Exc
han

ge 

of
 

aud
it 

ma
nua

ls and aud
it 

me
tho

dol
ogi

es.
 

2.
 

com
plia

nce
 

aud
its; Con

duc
t 

join
t 

tra
ini

ng
 

pro
gra

ms
 on

 
top

icS
 

rel
ate

d to
 

fin
an

cia
l, 

pe
rfo

rm
an

ce,
 and 
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Co
mp

tro
lle

r 

&
 

Au
dit

or 

Ge
ner

al 

Mr. Shr
i 

Gi
ris

h 

Ch
an

dr
a 

Mu
rm

u 

Pr
es

id
en

t 

Dr. 
Hu

ssa
m Bin 

Ge
ne

ral
 o

f 
Ind

ia 

O
n 

beh
alf 

of
 

the 
Co

mp
tro

lle
r 

&
 

Au
dit

or 

O
n 

be
ha

lf of
 

the 

Ge
ne

ral
 

Co
urt

 of
 

Au
dit

 

of
 

the 
Kin

gdo
m of

 
Sau

di 

Ara
bia

 

of
 

any 

div
erg

en
ce 

in
 

the 

int
erp

ret
ati

on
 of

 
this 

Me
mo

ran
du

m,
 the 

En
glis

h text
 

sha
ll 

pre
vai

l. 

Kin
gdo

m 

of
 

Sau
di 

Ar
abi

a on
 

29
 

Au
gus

t 

202
4. All 

tex
ts hold

 the 

sam
e 

leg
al 

eff
ect

. In
 

case
 

SIG
NED

 in
 

thre
e 

ori
gin

als
 

each
 in

 
the 

En
glis

h, Hin
di and 

Ara
bic

 

lan
gu

ag
es 

in
 

Riy
adh

, 

3.
 

se
ttl

em
en

t. e
ffe

ct on
 

all the 

on
go

ing
 

pro
gra

ms
, 

pr
oje

cts
, or

 
any 

rig
hts

 

tha
t are 

un
der

 the Af
ter

 the 

ter
m

in
ati

on
 off this
 

M
em

or
an

du
m

, its 
rul

es,
 and 

re
gu

lat
io

ns
 

sha
ll be

 
in

 

2.
 

the 

M
em

or
an

du
m

 end 

da
te.

 

ch
an

ne
ls of

 
the 

te
rm

in
at

io
n of

 
the 

M
em

or
an

du
m

 at
 

lea
st 

thr
ee

 

mo
nth

s 

be
fo

re 

a 

1.
 

pro
ce

du
res

. thr
ou

gh
 

dip
lom

ati
c 

ch
an

ne
ls tha

t 

ass
ure

s the 

co
m

pl
eti

on
 of

 
the 

reg
ula

tor
y 

Thi
s 

M
em

or
an

du
m

 

sha
ll 

com
e into

 

eff
ec

t 

aft
er 30

 
day

s of
 

the last
 

no
tif

ica
tio

n Ar
tic

le I
X

 

Ab
du

lm
oh

se
n 

Al
an

ga
ri 

on
e-y

ea
r 

term
 

un
les

s one 

of
 

the 

pa
rti

es
 

no
tif

ies
 the 

oth
er 

thr
ou

gh
 

dip
lom

ati
c 

The 

du
ra

tio
n of

 
thi

s 

M
em

or
an

du
m

 is
 a 

fiv
e-

ye
ar

 

term
 and sha
ll be

 

ren
ew

ed
 for 
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