Press Clippings regarding coverage of Report of the Comptroller and Auditor General of
India on State Public Sector Enterprises for the period ended March 2023, Government
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CAG report: ‘UPPCL
contributed 45% of
total losses of SPSES’

Umesh Raghuvanshi
I NEAN ATES (6

LUCKNOW: Uttar Pradicsh gov-
cmmenls 3 ow of 72 funciional
state pishlic seoor oni S
{SFSEs}eamed a profit of only
Rs 2189.50 crore while its 27
SPsks incurred lcsst: :nrmunt
fng lo Rs 32.393.08

Four SPSEs dld not submit
thelr first fnandal accounts
while two reporied no profitao
loss, as per thedr laiess finplised
Minancial stalements, secerding
tothe Comptrolier and Auditor
General of Tndla (CAG) report on
SP3Es{for the period ndng on
March 21, 2023 ) rabied in the
sairlcgiskrdve asserby on Fri-
day. The UP Power Ce

FOUR SPSES DID
NOTSUBMITTIEIR
FIRST FINANCIAL
ACCOUNTS E
TWO REPORTEDNG
PROIIT NG L S
PER IIlLERl AVEST
FINALISED
FINANCIAL

‘3|;\H IMENTS

Others that contributed 10 the
profit included UP Jal Vidynt
Nigam Limlied (1272%), UP
Tajya Yidywut Vtpedan Kigarz
hmlitﬂl}{ﬁ&ﬁ&).t‘?shlcw.l“t;

I.nn\lrd (UPPCLY contibuted
nearly 45% |Rs METL2 crore) of

A\’u\r ﬂm Pans.‘mﬂ (6.67%}and

the total loxs of the SPSEs. it
stuted,

The CAG repert poinled put
that spven of the 27 SPSEs
incurred a loss of Rs 100 eroce o
moreand comributed oY% of
ke Lotk hoss, These inclisded five
SPSE’s of the powrr sector.
Besides UPPCL, which incurred
alossof Rs M572:24 croee 002
2023), other power secles com-
pantes that figured on the lst
incuded Pernvanchal Vidyut
Vilaran Nigam Limited that
incusred o loss of Rs £610.27
crore {2022-2027), The Dukshin-
anchal Vigym Vitarnn Nigam
Limired Incurred a doss of Bs
SU73.77 crore (2022 2023) whike
Madhyanchal Vidyut Vitaran
M-nm Limiled's 192} oss was
R 4819.92 crerc in 20023024

UP Fower Transmisston Cor-
paration incurred a toss of Rs
53526 crore, according fo (he
Ttnomcial stternoni of 2022
The CAG observed that the 39
SPSEs that carncd profis
included six that contributed
mere than 89% (Rs 193350
crore} of the tolal profit of Rs
2169.50 ¢rore. The FAWNL alone
aunuu!cd Tor 4[]‘% (Rs 99167

Ny Limid
(550”!

15 may be mentionad shat 65
eat of 72 functivnal SPSEs.

ficluding 12 SPSEs of the power !

sector, had 40% share of -
over in the gross stile dotmestie |
prochuct (GSDP) in 2022-2023. !

This incloded tumover of Rs

72.053.32 crore (3.4} pereent !

share of arhovery from the
power secter while other than
[PEAYET SCCTON COMNE0LES COTHTt
uted only 0,69 pereent,

The CAG analysts revealed
that the net worth of 16 SPSEs.
hiad completely ereded. The
widup e, Fee neserves and

surpius of these SPSEs was Rs .

26,88132 crene while sooumar

3ated losses and deforred roves

nue expenditure stpod al Rs
3752835 crore. Of 1hese 16
SPSEs, the maximum net warth
erosion was observed in five
SPSEsthot included DVVKL(Rs

6151 crone), LP I Nigam (R ¢

18205 croee). Kanpur Eleciricity
Supply Company Limiled [Rs
175565 croze). UP Financial Cer-
poratien Limited (Rs 73001
crore) and The Pradeshiya
Industriat and Invesement Cor-
poration of UP Limited {fs 24L17




