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UPs 1 power sector PSUs incurred
~ RL.oLer losses till 2022: CAG report

Times News Network

Lucknow: The UP govern-
ment’slipublicsectorunder-
takings in the power sector
have incurred a mammoth
loss of over Rs1.61akh crore,
the Comptroller and Auditor
General report has pointed
out. Inanother CAGreport, it
was revealed that Yamuna
Expressway Industrial De-
velopment Authority (YEIL-
DA} has pending overdues

- againstallottees/sub-lessees
worth Rs 4226.01 crore,

The CAG reports that
were tabled on Thursday
amidst din in the House
stated that the losses and
overdues were as on Septem-

* berao, 2022.

: The CAG report on YEI-
DA also pointed out that all
theresidential township ang
group housing projects were
delayedbymorethan threeto
fiveyears.

. Coming back to andit of
various PSUs, the CAG re-
port said that net worth of

. the PSUs, inclading Dakshi-

© nanchal Vidyut Vitran Ni-
gam LEtd, Kanpur Electric
Supply Company Ltd, Uttar
Pradesh Power Corporation
Lid and UCM Coal Company
Ltd, was (-) Rs 62,500.04 crore
against equity investment of

The CAG audit report
has covered 16 UP
government
departments, 53
PSUs and 19 other
entities

approximately Rs 1.26 lakh

crove,

The CAGauditreport has
covered 16 UP government
departments, 53 PSUs and 19
other entities. The report
recommended that the state
government may review the
performance of loss-making
PSUsand invest in them cau-
tiously and take measures to
Improve their performance.

The CAG report also
statedthat out of the37PSUs
whose financial perform-
ance is covered, 16 PSUs
earned profit of Rs 37818
crore and 21 PSUs incurred
loss of Rs15,856.93 crore, The
major profitmaking PSUs
include UP State Road Trans-
port Corporation (Rs 142770
croreyand UP Awas Evam Vi-
kas Parishad (Rs 105.18
crore).

The major loss-amaking
P8Us include UPPCL (Rs
B305.27 crore), Dakshinan-
chal Vidyut Vitran Nigam
Lid (Rs 2,957.52 crore) and
Madhyanchal Vidyut Vitran

Nigam Ltd (Rs 2.042.20
crore).

The report on YEIDA
points out that the authority
has changedthe land useand
allotted plots for specified
land uses without obtaining
approval of the UP govern-
ment,

The report further point-
ed out that YEIDA has identi-
fied four urban centres for
development in Phase-I[.
However, it has prepared
master plans of only two ur-
ban centres at Aligarh and
Mathura till date, Master
plans of Agra and Hathras
were not vet finalised which
couldlead toexecutionof wn-
planned and uncontrolled
development and construc-
tion activities could not be
ruled out which may hinder
planned development activ-
itiesat later stages,

Unwarranted invocation
of urgency clause had result-
ed in lapse of 36 proposals re-
sulting in loss of Rs 188.64
croreto YEIDA,

Simitarly, governhment
land was resumed in favour
of YEIDA at higher rates re-
sulting in excess payment of
Rs128.02 crore. Interestingly,
the CAGalsopointed outthat
YEIDA has purchased land
beyond requirement/with-

outany readmap for its utili-
sation at rates higher than
market rates resulting in
blockade of funds amount-
ing to Rs 160.23 crore and un-
duebenefits to landowners.

YEIDA could develop on-
ly five to 36% of the ares
planned to be developed
for institutional, industrial
and mixed land use zones till
2021,

Similarly YEIDA fixed
thesalepriceforallotmentof
plots under the 25-250-acre
plot scheme on lower side
due tonot considering differ-
ent land uses permissible on
the allotted plot and conse-
quenfly suffered estimated
loss of Rs469.02 crove,

According to another
CAG report on public health
infrastructure and manage-
ment of health services, the
state government has in-
curredd  expenditure of
around Rs 111 lakh crore on
healthcare during the period
2016-17 to 2021-22 which was
4.2% t05.41% of the total bud-
getary expenditure of the
state government. The CAG
pointed out this was much
below the target envisaged to
increase health spending to
morethan8% of state budget
by 2022 as per 15th Finance
Commission,
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