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Appendix 5 
List of Government companies where Debt Asset Ratio was greater than one 

 (Total assets were lower than the long term loans outstanding) 
(Referred to in Paragraph.1.2.2) 

(₹ in crore) 
Sl. No.  Name of the 

Company/ Statutory 
Corporation 

Period of 
accounts 

Long term 
Loans 
outstanding 
at the end 
of the year 

Total 
assets 

Debt asset 
ratio 

1 Vazhakulam Agro and 
Fruit Processing 
Company Limited 

2022-23 10.02 9.51 1.05 

2 Kinfra International 
Apparel Parks Limited  

2021-22 25.70 13.20 1.95 

3 Kerala Automobiles 
Limited  

2020-21 65.76 19.07 3.45 

4 Kerala State Bamboo 
Corporation Limited 

2015-16 50.41 18.57 2.71 

5 The Metal Industries 
Limited  

2020-21 12.85 8.26 1.56 

6 The Travancore 
Cements Limited  

2019-20 38.71 6.27 6.17 

7 Trivandrum Spinning 
Mills Limited  

2014-15 17.40 4.45 3.91 

8 Kerala Rubber Limited 2021-22 0.41 0.23 1.78 

9 Kerala State Road 
Transport Corporation  

2015-16 4,091.37 1,420.42 2.88 
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Appendix 6 

List of PSEs with interest outstanding on State Government Loans  

(Referred to in Paragraph.1.2.4) 
   (₹ in crore) 

Sl. 
No. 

Name of the PSE Interest on State 
Government 

loans 
outstanding for 
less than 1 year 

Interest on State 
Government 

loans 
outstanding for 

1 - 3 years 

Interest on 
State 

Government 
loans 

outstanding 
for  more than 

3 years 

  Interest 
outstanding 

on State 
Government 

loans 

1  The Kerala Agro Industries 
Corporation Limited  

1.65 3.28 22.19 27.13 

2  The Kerala State Cashew 
Development Corporation 
Limited   

0.00 0.00 6.14 6.14 

3  The Kerala State Coir 
Corporation Limited  

0.18 0.37 5.09 5.64 

4  The State Farming Corporation 
of Kerala Limited  

0.00 0.00 1.29 1.29 

5  Vazhakulam Agro and Fruit 
Processing Company Limited   

0.07 0.19 0.29 0.56 

6  Kerala Cashew Board Limited 0.15 2.62 0.00 2.77 
7  Kerala State Construction 

Corporation Limited  
0.00 0.00 6.42 6.42 

8  Autokast Limited  0.04 6.21 13.15 19.40 
9  Keltron Component Complex 

Limited  
4.53 11.63 12.25 28.41 

10  Keltron Electro Ceramics 
Limited  

0.65 0.94 1.67 3.26 

11  Kerala Automobiles Limited  6.62 10.96 71.62 89.20 
12  KCCP Limited  0.46 1.86 7.87 10.19 
13  Kerala Electrical and Allied 

Engineering Company Limited  
2.47 2.17 0.00 4.64 

14  Kerala Feeds Limited  0.26 0.00 0.00 0.26 
15  Kerala State Bamboo 

Corporation Limited 
5.94 15.96 20.76 42.66 

16  Kerala State Drugs and 
Pharmaceuticals Limited  

4.80 21.50 12.11 38.41 

17  Kerala State Electronics 
Development Corporation 
Limited  

4.86 13.72 18.34 36.92 

18  Kerala State Mineral 
Development Corporation 
Limited  

0.02 0.08 18.50 18.59 

19  Kerala State Textile 
Corporation Limited  

30.28 78.84 101.73 210.85 

20  Sitaram Textiles Limited  3.64 10.15 11.48 25.27 
21  Steel and Industrial Forgings 

Limited    
0.09 1.75 1.54 3.38 

22  Steel Industrials Kerala Limited  2.57 2.00 8.32 12.89 
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Sl. 
No. 

Name of the PSE Interest on State 
Government 

loans 
outstanding for 
less than 1 year 

Interest on State 
Government 

loans 
outstanding for 

1 - 3 years 

Interest on 
State 

Government 
loans 

outstanding 
for  more than 

3 years 

  Interest 
outstanding 

on State 
Government 

loans 

23  The Metal Industries Limited  1.55 2.83 8.26 12.64 
24  The Travancore Cements 

Limited  
0.09 3.95 40.64 44.68 

25  Travancore Titanium Products 
Limited  

9.20 9.74 26.63 45.57 

26  United Electrical Industries 
Limited  

0.16 1.28 6.81 8.25 

27  Trivandrum Spinning Mills 
Limited  

1.57 3.92 3.93 9.42 

28  Kerala State Industrial 
Enterprises Limited  

0.15 0.30 1.04 1.48 

29  Kerala Tourism Development 
Corporation Limited 

0.82 0.75 5.99 7.56 

30  KEL Electrical Machines 
Limited 

0.19 0.00 0.00 0.19 

31  Handicrafts Development 
Corporation of Kerala Limited  

1.10 5.65 16.05 22.80 

32  Kerala Artisans' Development 
Corporation Limited 

0.00 0.00 3.18 3.18 

33  Kerala Small Industries 
Development Corporation 
Limited  

8.41 10.29 27.91 46.61 

34  Kerala State Film Development 
Corporation Limited  

0.35 0.70 7.86 8.91 

35  Kerala State Handloom 
Development Corporation 
Limited   

1.89 5.63 38.41 45.93 

36  Kerala Industrial Infrastructure 
Development Corporation  

38.24 79.74 406.11 524.09 

Total   133.00   309.01   933.58  1,375.59  
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Appendix 7 

List of Government companies and Statutory corporations which suffered 
loss during current year in comparison to profit earned in previous year 

(Referred to in Paragraph.1.3.1) 
  (₹ in crore) 

Sl. 
No. 

Name of PSEs Previous 
year  

Net profit 
during 

Previous 
year 

Reporting 
year 

Net loss 
During 

reporting 
year 

1 Kerala State 
Information 
Technology 
Infrastructure 
Limited 

2018-19 0.24 2019-20 1.86 

2 Kerala State 
Beverages 
(Manufacturing and 
Marketing) 
Corporation Limited  

2018-19 113.13 2019-20 41.95 

3 The Kerala Ceramics 
Limited 

2021-22 18.74 2022-23 21.92 

4 Transformers and 
Electricals Kerala 
Limited  

2019-20 6.33 2020-21 22.76 

5 Kerala State Coir 
Machinery 
Manufacturing 
Company Limited  

2020-21 3.11 2021-22 1.94 

6 Kerala Lifescience 
Industries Parks 
Private Limited 

2020-21 0.34 2021-22 0.42 
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Appendix 8 
List of Government companies and Statutory corporations having negative Net worth 

as per their latest finalised accounts  

(Referred to in Paragraph No.1.3.3) 
(₹ in crore) 

Sl. 
No. 

 Name of PSEs Latest 
year of 
Account 

Total 
Paid up 
capital 

Net profit 
(+) / (-) 
after 
interest 
and tax 

Accumulated 
losses  

Net 
worth  

Period since 
when Net 
worth has 
remained 
negative 

1 Trivandrum Spinning Mills 
Limited  

2018-19 11.84 -4.20 -47.30 -35.46 2006-07 

2 Travancore Titanium 
Products 

2020-21 13.76 -67.07 -124.48 -110.72 2012-13 

3 The Kerala Agro Industries 
Corporation Limited  

2017-18 4.74 -8.68 -31.02 -26.28 2013-14 

4 Kerala State Horticultural 
Products Development 
Corporation Limited  

2019-20 7.48 -3.13 -18.65 -11.17 2014-15 

5 Kerala State Poultry 
Development Corporation 
Limited  

2017-18 1.97 -3.42 -17.05 -15.08 2014-15 

6 Meat Products of India 
Limited  

2020-21 2.31 -1.58 -38.44 -36.13 2014-15 

7 Kerala Aqua Ventures 
International Limited 

2019-20 3.99 -0.19 -7.62 -3.63 2014-15 

8 Forest Industries 
(Travancore) Limited 

2019-20 0.38 0.44 -17.85 -17.47 2014-15 

9 Muziris Projects Limited 2020-21 0.05 -1.16 -5.62 -5.57 2015-16 
10 Vazhakulam Agro and Fruit 

Processing Company 
Limited 

2022-23 0.05 -1.70 -17.08 -17.03 2016-17 

11 Kinfra International 
Apparel Parks Limited  

2021-22 0.25 -0.64 -17.07 -16.82 2016-17 

12 Vizhinjam International 
Seaport Limited  

2019-20 12.00 0.00 -60.11 -48.11 2016-17 

13 Kerala State Electricity 
Board Limited 

2021-22 3,499.05 736.27 -5,304.37 -1,805.32 2016-17 

14 Foam Mattings (India) 
Limited  

2020-21 6.67 -1.80 -13.58 -6.91 2017-18 

15 KCCP Limited 2022-23 1.32 -2.33 -17.92 -16.60 2017-18 

16 Kerala Transport 
Development Finance 
Corporation Limited  

2020-21 43.83 -68.38 -258.88 -215.05 2018-19 

17 Kerala Tourism 
Development Corporation 
Limited 

2020-21 180.24 -54.62 -189.32 -9.08 2019-20 

18 Kerala Rubber Limited 2021-22 0.05 -0.41 -0.43 -0.38 2020-21 
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Sl. 
No. 

 Name of PSEs Latest 
year of 
Account 

Total 
Paid up 
capital 

Net profit 
(+) / (-) 
after 
interest 
and tax 

Accumulated 
losses  

Net 
worth  

Period since 
when Net 
worth has 
remained 
negative 

19 Kerala Electrical and Allied 
Engineering Company 
Limited  

2021-22 190.44 -17.58 -229.09 -38.65 2020-21 

20 Champs Boat League 
Limited 

2019-20 1.00 -4.33 -4.33 -3.33 First accounts 

21 Additional Skill 
Acquisition Programme 
Kerala 

2021-22 5.00 -9.55 -9.55 -4.55 First accounts 

22 The Kerala State Cashew 
Development Corporation 
Limited  

2021-22 579.34 -77.62 -1,800.93 -1,221.59 continuous 
negative net 
worth during 
review period 23 Aralam Farming 

Corporation (Kerala) 
Limited  

2014-15 0.01 -0.02 -0.31 -0.30 

24 Kerala State Coconut 
Development Corporation 
Limited  

2019-20 2.85 -0.54 -20.33 -17.48 continuous 
negative net 
worth during 
review period 25 Kerala Police Housing and 

Construction Corporation 
Limited  

2021-22 0.27 0.26 -9.16 -8.89 

26 The Kerala Land 
Development Corporation 
Limited  

2020-21 7.13 -0.98 -39.64 -32.51 

27 Autokast Limited  2021-22 124.30 -16.98 -213.56 -89.26 
28 Kerala Automobiles 

Limited  
2020-21 10.98 -7.76 -91.56 -80.58 

29 Kerala State Bamboo 
Corporation Limited 

2015-16 10.31 -13.51 -64.64 -54.33 

30 Kerala State Mineral 
Development Corporation 
Limited  

2021-22 1.76 -17.32 -19.94 -18.18 

31 Kerala State Textile 
Corporation Limited  

2020-21 94.52 -48.29 -452.20 -357.68 

32 Sitaram Textiles Limited  2021-22 42.46 -6.99 -102.10 -59.64 
33 SAIL-SCL Kerala Limited 2020-21 26.43 -19.31 -139.24 -112.81 
34 The Kerala Ceramics 

Limited 
2022-23 12.46 -21.92 -136.08 -123.62 

35 The Metal Industries 
Limited  

2020-21 1.52 -1.69 -24.25 -22.73 continuous 
negative net 
worth during 
review period 

36 The Travancore Cements 
Limited  

2019-20 2.71 -13.66 -101.19 -98.48 

37 Traco Cable Company 
Limited  

2021-22 57.22 -42.37 -186.43 -129.21 
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Sl. 
No. 

 Name of PSEs Latest 
year of 
Account 

Total 
Paid up 
capital 

Net profit 
(+) / (-) 
after 
interest 
and tax 

Accumulated 
losses  

Net 
worth  

Period since 
when Net 
worth has 
remained 
negative 

38 United Electrical Industries 
Limited  

2021-22 4.99 -12.04 -97.97 -92.98 

39 The Kerala State Civil 
Supplies Corporation 
Limited  

2017-18 141.56 -106.81 -866.86 -725.30 

40 Handicrafts Development 
Corporation of Kerala 
Limited  

2022-23 3.00 -4.34 -70.30 -67.30 

41 Kerala Small Industries 
Development Corporation 
Limited  

2018-19 33.59 -3.60 -137.56 -103.97 

42 Kerala State Handloom 
Development Corporation 
Limited  

2021-22 58.99 -10.17 -124.94 -65.95 

43 Kerala State Palmyrah 
Products Development and 
Workers' Welfare 
Corporation Limited  

2019-20 0.87 -0.61 -4.16 -3.29 

44 Kerala State Road 
Transport Corporation  

2015-16 750.64 -1,007.18 -6,048.26 -5,297.62 

 

 

 

 
 

@ The 23 PSEs from Sl No.22 to 44 had continuous negative net worth as per their latest  finalised accounts received during selected review period from 2017-18 to 2022-23 
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Appendix 10 
Statement showing percentage of Return on Capital Employed by PSEs  

(Referred to in paragraph 1.4.2) 
          (₹ in crore) 

SI. 
No. 

 Name of the Company/ Corporation Period of 
accounts 

Capital 
employed 

Net profit 
(+) / Loss(-) 
before tax 
and interest 

Percentage of  
return on 

capital 
employed  

1 Kerala Agro Machinery Corporation 
Limited  

2020-21  122.21   0.73  0.60 

2 Kerala Forest Development Corporation 
Limited 

2020-21  25.15   5.54  22.03 

3 Kerala Livestock Development Board 
Limited 

2017-18  19.68   0.83  4.22 

4 Kerala State Horticultural Products 
Development Corporation Limited  

2019-20  -7.62   -3.13  --- 

5 Kerala State Poultry Development 
Corporation Limited  

2017-18  -14.94   -3.40  --- 

6 Meat Products of India Limited  2020-21  -28.35   -0.62  --- 
7 Oil Palm India Limited  2021-22  29.21   5.85  20.03 
8 The Kerala Agro Industries Corporation 

Limited  
2017-18  -17.03   -7.02  --- 

9 The Kerala State Cashew Development 
Corporation Limited  

2021-22  -1,210.25   -37.38  --- 

10 The Kerala State Coir Corporation 
Limited  

2021-22  9.36   3.72  39.74 

11 The Plantation Corporation of Kerala 
Limited  

2020-21  79.13   -23.45  -29.63 

12 The Rehabilitation Plantations Limited  2021-22  140.61   1.74  1.24 
13 The State Farming Corporation of Kerala 

Limited  
2022-23  49.82   -4.64  -9.31 

14 Aralam Farming Corporation (Kerala) 
Limited  

2014-15  -0.30   -0.02  --- 

15 Vazhakulam Agro and Fruit Processing 
Company Limited 

2022-23  -7.01   -1.49  --- 

16 Kerala Aqua Ventures International 
Limited 

2019-20  -2.52   -0.19  --- 

17 Kerala State Coconut Development 
Corporation Limited  

2019-20  -17.48   -0.54  --- 

18 Kerala Cashew Board Limited 2020-21  106.17   8.43  7.94 
19 Kerala Transport Development Finance 

Corporation Limited  
2020-21  193.61   42.79  22.10 

20 The Kerala State Financial Enterprises 
Limited  

2021-22 20,401.08   1,759.68  8.63 

21 Kerala Police Housing and Construction 
Corporation Limited  

2021-22  -4.80   2.44  --- 

22 Kerala State Construction Corporation 
Limited  

2018-19  60.63   7.40  12.21 

23 Kerala State Industrial Development 
Corporation Limited  

2022-23  529.84   101.55  19.17 

24 Roads and Bridges Development 
Corporation of Kerala Limited  

2021-22  85.52   39.55  46.25 
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25 The Kerala Land Development 
Corporation Limited  

2020-21  -30.66   -0.98  --- 

26 Kerala State Information Technology 
Infrastructure Limited 

2019-20  197.73   -1.80  -0.91 

27 Kinfra Export Promotion Industrial Parks 
Limited  

2021-22  26.29   1.39  5.28 

28 Kinfra Film and Video Park Limited 2021-22  9.41   -0.87  -9.25 
29 Kinfra International Apparel Parks 

Limited  
2021-22  8.88   -0.59  -6.66 

30 Marine Products Infrastructure 
Development Corporation Limited  

2021-22  11.81   0.37  3.13 

31 Kannur International Airport Limited  2015-16  1,183.97   -0.52  -0.04 
32 Road Infrastructure Company Kerala 

Limited 
2013-14  0.05  0.00 0.00 

33 Autokast Limited  2021-22  -58.72   -14.68  --- 
34 Foam Mattings (India) Limited  2020-21  -6.91   -1.76  --- 
35 Forest Industries (Travancore) Limited 2019-20  -8.73   0.74  --- 
36 Keltron Component Complex Limited  2021-22  4.68   7.61  162.61 
37 Keltron Electro Ceramics Limited  2021-22  9.07   1.05  11.58 
38 Kerala Automobiles Limited  2020-21  -14.82   -7.58  --- 
39 KCCP Limited 2022-23  -12.22   -0.11  --- 
40 Kerala Electrical and Allied Engineering 

Company Limited  
2021-22  -18.78   -12.97  --- 

41 Kerala Feeds Limited  2021-22  23.99   13.85  57.73 
42 Kerala State Bamboo Corporation 

Limited 
2015-16 -3.92  -9.82  --- 

43 Kerala State Beverages (Manufacturing 
and Marketing) Corporation Limited  

2019-20  2,611.91   212.53  8.14 

44 Kerala State Drugs and Pharmaceuticals 
Limited  

2021-22  115.64   7.18  6.21 

45 Kerala State Electronics Development 
Corporation Limited  

2020-21  193.77   10.06  5.19 

46 Kerala State Mineral Development 
Corporation Limited  

2021-22  -6.40   -15.34  --- 

47 Kerala State Textile Corporation Limited  2020-21  -257.30   -18.11  --- 
48 Malabar Cements Limited  2021-22  249.48   9.40  3.77 
49 Sitaram Textiles Limited  2021-22  -52.62   -2.67  --- 
50 Steel and Industrial Forgings Limited  2022-23  68.24   2.54  3.72 
51 SAIL-SCL Kerala Limited 2020-21  -92.59   -6.49  --- 
52 Steel Industrials Kerala Limited  2021-22  20.58   1.79  8.70 
53 The Kerala Ceramics Limited 2022-23  -115.06   -8.46  --- 
54 The Kerala Minerals and Metals Limited  2022-23  1,203.51   111.85  9.29 
55 The Metal Industries Limited  2020-21  -9.88   -0.14  --- 
56 The Pharmaceutical Corporation (Indian 

Medicines) Kerala Limited  
2021-22  231.20   59.00  25.52 

57 The Travancore Cements Limited  2019-20  -59.77   -8.62  --- 
58 The Travancore Sugars and Chemicals 

Limited  
2020-21  33.12   10.44  31.52 
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59 The Travancore-Cochin Chemicals 
Limited  

2022-23  176.16   78.79  44.73 

60 Traco Cable Company Limited  2021-22  -68.00   -27.83  --- 
61 Transformers and Electricals Kerala 

Limited  
2020-21  62.43   -30.21  -48.39 

62 Travancore Titanium Products Limited 2020-21 -97.04   -57.74  --- 
63 United Electrical Industries Limited  2021-22  -82.07   -4.41  --- 
64 Malabar Distilleries Limited  2022-23  4.55   0.35  7.69 
65 Kerala State Coir Machinery 

Manufacturing Company Limited  
2021-22  20.13   -1.94  -9.63 

66 Trivandrum Spinning Mills Limited  2018-19  -20.06   -2.62  --- 
67 Bekal Resorts Development Corporation 

Limited 
2019-20  66.70   3.56  5.34 

68 Kerala Medical Services Corporation 
Limited  

2015-16 10.29   8.44  82.02 

69 Kerala Shipping and Inland Navigation 
Corporation Limited  

2020-21  31.35   -1.96  -6.25 

70 Kerala State Industrial Enterprises 
Limited  

2020-21  26.52   -0.91  -3.43 

71 Kerala State Maritime Development 
Corporation Limited  

2017-18  0.35   -0.42  -120.00 

72 Kerala Tourism Development 
Corporation Limited 

2020-21  27.57   -51.03  -185.09 

73 The Kerala State Civil Supplies 
Corporation Limited  

2017-18  -725.30   -30.12  --- 

74 Kerala Tourism Infrastructure Limited 2020-21  52.76   2.00  3.79 
75 Vizhinjam International Seaport Limited  2019-20  -48.11  0.00    --- 
76 Kerala State Coastal Area Development 

Corporation Limited  
2019-20  8.03   -0.21  -2.62 

77 Kerala Rapid Transit Corporation Ltd   2018-19  28.00   0.00  0.00 
78 Kerala Rail Development Corporation 

Limited 
2020-21  76.47   0.42  0.55 

79 Muziris Projects Limited 2020-21  -5.57   -1.05  --- 
80 Malabar International Port & SEZ Kerala 

Limited  
2020-21  23.28   -0.56  -2.41 

81 Kerala Lifescience Industries Parks 
Private Limited 

2022-23  0.52   0.67  128.85 

82 Kerala Rubber Limited 2021-22  0.03   -0.41  -1,364.00 
83 Kerala Rice Limited 2021-22  0.82   -0.18  -21.95 
84 Kochi Water Metro Limited 2022-23  2.44   -3.22  -131.97 
85 Kerala Paper Products Limited 2021-22  148.60   0.51  0.34 
86  KEL Electrical Machines Ltd First Accounts not finalised 
87 KSRTC-SWIFT Limited First Accounts not finalised 
88 KIIFCON Private limited 2022-23  4.40   2.52  57.27 
89 Handicrafts Development Corporation of 

Kerala Limited  
2022-23  -53.01   -2.81  --- 
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90 Kerala Artisans' Development 
Corporation Limited 

2021-22  9.90   1.50  15.15 

91 Kerala Fibre Optic Network Limited 2020-21  1.04   0.05  4.81 
92 Kerala Small Industries Development 

Corporation Limited  
2018-19  -63.93   4.21  --- 

93 Kerala State Development Corporation 
for Christian Converts from Scheduled 
Castes & the Recommended 
Communities Limited  

2019-20  62.05   -0.05  -0.08 

94 Kerala State Development Corporation 
for Scheduled Castes and Scheduled 
Tribes Limited  

2021-22  227.03   -2.35  -1.04 

95 Kerala State Film Development 
Corporation Limited  

2017-18  14.76   -3.06  -20.73 

96 Kerala State Handicapped Persons' 
Welfare Corporation Limited  

2017-18  6.58   1.71  25.99 

97 Kerala State Handloom Development 
Corporation Limited  

2021-22  -48.17   -8.24  --- 

98 Kerala State Palmyrah Products 
Development and Workers' Welfare 
Corporation Limited  

2019-20  0.92   -0.61  -66.30 

99 Kerala State Women's Development 
Corporation Limited  

2021-22  402.76   15.63  3.88 

100 Kerala Urban & Rural Development 
Finance Corporation Limited  

2018-19  15.65   -7.54  -48.18 

101 The Kerala State Backward Classes 
Development Corporation Limited  

2021-22  1,695.81   93.49  5.51 

102 Kerala State Minorities Development 
Finance Corporation Limited 

2020-21  114.37   2.57  2.25 

103 Kerala State Welfare Corporation for 
Forward Communities Limited 

2019-20  19.15   0.05  0.27 

104 Vision Varkala Infrastructure 
Development Corporation Limited  

2018-19  3.03   -0.40  -13.07 

105 Kerala Irrigation Infrastructure 
Development Corporation Limited  

2019-20  6.95   0.00  0.00 

106 Kerala Infrastructure and Technology for 
Education 

2021-22  10.43   8.50  81.50 

107 Kerala State Ex-Servicemen 
Development and Rehabilitation 
Corporation Limited  

2021-22  28.10   3.42  12.17 

108 Overseas Development and Employment 
Promotion Consultants Limited  

2021-22  13.80   7.80  56.52 

109 Norka Roots 2022-23  3.32   1.41  42.47 
110 Indian Institute of Information 

Technology and Management - Kerala  
2021-22  109.91   -10.34  -9.41 

111 Clean Kerala Company Limited 2016-17  13.77   0.38  2.76 
112 Kerala Academy for Skills Excellence 2020-21  26.94   2.17  8.05 
113 Bhavanam Foundation Kerala 2021-22  44.21   0.80  1.81 
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114 Trivandrum Engineering Science & 
Technology Research Park  

2021-22  0.02   0.01  25.00 

115 Cochin Smart Mission Limited 2021-22  113.79   -55.54  -48.81 
116 Impact Kerala Limited 2021-22  0.36   -0.54  -150.00 
117 Smart City Thiruvananthapuram Limited 2020-21  0.10  0.00 0.00 
118 Kerala State Pottery Marketing, 

Manufacturing and Welfare Development 
Corporation Limited 

2020-21  0.71   -0.23  -31.69 

119 Kerala Social Security Pension Limited 2018-19  2,645.02   1.44  0.05 
120 Overseas Keralites Investment and 

Holding Company Limited 
2021-22  2.27   -0.50  -22.03 

121 Champs Boat League Limited 2019-20  -3.33   -4.22  --- 
122 Sports Kerala Foundation First Accounts not finalised 
123 RestStop Private Limited 2021-22 0.00  -0.01  --- 
124 Additional Skill Acquisition Programme 

Kerala 
2021-22  -4.55   -8.40  --- 

125 Kerala State Power and Infrastructure 
Finance Corporation Limited 

2020-21  90.29   10.27  11.37 

126 KINESCO Power and Utilities Private 
Limited  

2022-23  23.46   7.24  30.86 

127 Kerala State Electricity Board Limited 2021-22 12,509.58   2,354.52  18.82 
128 Kerala State Warehousing Corporation  2021-22  26.61   4.51  16.95 
129 Kerala Financial Corporation  2022-23  5,237.43   455.98  8.71 
130 Kerala Industrial Infrastructure 

Development Corporation  
2021-22 3,796.21   7.33  0.19 

131 Kerala State Road Transport Corporation  2015-16  -1,206.25   -511.45  --- 
Total  51,619.01 4,487.81 8.70 

  



Audit Report on State Public Sector Enterprises for the period ended March 2023 

 138 

Appendix 11 
Statement showing percentage of Return on Equity by PSEs 

(Referred to in paragraph 1.4.3) 
(₹ in crore) 

Sl. 
No. 

Name of the Company/ 
Corporation 

Period of 
accounts 

Net profit 
(+) / Loss(-) 

after tax 
and interest 

Shareholders' 
Fund 

(Equity) 

Percentage of 
Return on 

Equity [(Net 
profit/ 

Equity)* 100] 

1 Kerala Agro Machinery Corporation 
Limited   

 2020-21   0.48   122.21   0.39  

2 Kerala Forest Development 
Corporation Limited  

 2020-21   5.18   23.61   21.94  

3 Kerala Livestock Development 
Board Limited  

 2017-18   0.33   19.68   1.68  

4 Kerala State Horticultural Products 
Development Corporation Limited   

 2019-20   -3.13   -11.17   ...  

5 Kerala State Poultry Development 
Corporation Limited   

 2017-18   -3.42   -15.08   ...  

6 Meat Products of India Limited    2020-21   -1.58   -36.13   ...  
7 Oil Palm India Limited    2021-22   5.87   29.21   20.10  
8 The Kerala Agro Industries 

Corporation Limited   
 2017-18   -8.68   -26.28   ...  

9 The Kerala State Cashew 
Development Corporation Limited   

 2021-22   -77.62   -1,221.59   ...  

10 The Kerala State Coir Corporation 
Limited   

 2021-22   0.55   5.70   9.65  

11 The Plantation Corporation of 
Kerala Limited   

 2020-21   -23.45   79.13   -29.63  

12 The Rehabilitation Plantations 
Limited   

 2021-22   1.95   132.61   1.47  

13 The State Farming Corporation of 
Kerala Limited   

 2022-23   -5.97   49.60   -12.04  

14 Aralam Farming Corporation 
(Kerala) Limited   

 2014-15   -0.02   -0.30   ...  

15 Vazhakulam Agro and Fruit 
Processing Company Limited  

 2022-23   -1.70   -17.03   ...  

16 Kerala Aqua Ventures International 
Limited  

 2019-20   -0.19   -3.63   ...  

17 Kerala State Coconut Development 
Corporation Limited   

 2019-20   -0.54   -17.48   ...  

18 Kerala Cashew Board Limited   2020-21   0.89   50.10   1.78  
19 Kerala Transport Development 

Finance Corporation Limited   
 2020-21   -68.38   -215.05   ...  

20 The Kerala State Financial 
Enterprises Limited   

 2021-22   105.49   1,001.28   10.54  

21 Kerala Police Housing and 
Construction Corporation Limited   

 2021-22   0.26   -8.89   ...  

22  Kerala State Construction 
Corporation Limited   

 2018-19   2.22   60.63   3.66  
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23 Kerala State Industrial Development 
Corporation Limited   

 2022-23   64.73   301.24   21.49  

24 Roads and Bridges Development 
Corporation of Kerala Limited   

 2021-22   39.55   29.52   133.98  

25 The Kerala Land Development 
Corporation Limited   

 2020-21   -0.98   -32.51   ...  

26 Kerala State Information 
Technology Infrastructure Limited  

 2019-20   -1.86   197.73   -0.94  

27 Kinfra Export Promotion Industrial 
Parks Limited   

 2021-22   1.00   26.29   3.80  

28 Kinfra Film and Video Park Limited   2021-22   -0.76   6.91   -11.00  
29 Kinfra International Apparel Parks 

Limited   
 2021-22   -0.64   -16.82   ...  

30 Marine Products Infrastructure 
Development Corporation Limited   

 2021-22   0.27   11.81   2.29  

31 Kannur International Airport 
Limited   

 2015-16   -0.52   881.15   -0.06  

32 Road Infrastructure Company Kerala 
Limited  

 2013-14  0.00  0.05  0.00 

33 Autokast Limited    2021-22   -16.98   -89.26   ...  
34 Foam Mattings (India) Limited    2020-21   -1.80   -6.91   ...  
35 Forest Industries (Travancore) 

Limited  
 2019-20   0.44   -17.47   ...  

36 Keltron Component Complex 
Limited   

 2021-22   2.56   3.01   85.05  

37 Keltron Electro Ceramics Limited    2021-22   0.40   2.88   13.89  
38 Kerala Automobiles Limited    2020-21   -7.76   -80.58   ...  
39 KCCP Limited   2022-23   -2.33   -16.60   ...  
40 Kerala Electrical and Allied 

Engineering Company Limited   
 2021-22   -17.58   -38.65   ...  

41 Kerala Feeds Limited    2021-22   5.02   18.16   27.64  
42 Kerala State Bamboo Corporation 

Limited  
 2015-16   -13.51   -54.33   ...  

43 Kerala State Beverages 
(Manufacturing and Marketing) 
Corporation Limited   

 2019-20   -41.95   1,111.91   -3.77  

44 Kerala State Drugs and 
Pharmaceuticals Limited   

 2021-22   0.35   41.74   0.84  

45 Kerala State Electronics 
Development Corporation Limited   

 2020-21   3.34   179.32   1.86  

46 Kerala State Mineral Development 
Corporation Limited   

 2021-22   -17.32   -18.18   ...  

47 Kerala State Textile Corporation 
Limited   

 2020-21   -48.29   -357.68   ...  

48 Malabar Cements Limited    2021-22   9.68   213.74   4.53  
49 Sitaram Textiles Limited    2021-22   -6.99   -59.64   ...  
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50 Steel and Industrial Forgings 
Limited   

 2022-23   0.21   37.17   0.56  

51 SAIL-SCL Kerala Limited   2020-21   -19.31   -112.81   ...  
52 Steel Industrials Kerala Limited    2021-22   0.53   4.99   10.62  
53 The Kerala Ceramics Limited   2022-23   -21.92   -123.62   ...  
54 The Kerala Minerals and Metals 

Limited   
 2022-23   85.04   1,203.51   7.07  

55 The Metal Industries Limited    2020-21   -1.69   -22.73   ...  
56 The Pharmaceutical Corporation 

(Indian Medicines) Kerala Limited   
 2021-22   43.46   231.20   18.80  

57 The Travancore Cements Limited    2019-20   -13.66   -98.48   ...  
58 The Travancore Sugars and 

Chemicals Limited   
 2020-21   8.50   33.12   25.66  

59 The Travancore-Cochin Chemicals 
Limited   

 2022-23   67.91   176.16   38.55  

60 Traco Cable Company Limited    2021-22   -42.37   -129.21   ...  
61 Transformers and Electricals Kerala 

Limited   
 2020-21   -22.76   54.14   -42.04  

62 Travancore Titanium Products   2020-21   -67.07   -110.72   ...  
63 United Electrical Industries Limited    2021-22   -12.04   -92.98   ...  
64 Malabar Distilleries Limited    2022-23   0.31   2.53   12.24  
65 Kerala State Coir Machinery 

Manufacturing Company Limited   
 2021-22   -1.94   20.13   -9.64  

66 Trivandrum Spinning Mills Limited    2018-19   -4.20   -35.46   ...  
67 Bekal Resorts Development 

Corporation Limited  
 2019-20   2.52   66.70   3.78  

68 Kerala Medical Services 
Corporation Limited   

 2015-16   0.79   10.23   7.72  

69 Kerala Shipping and Inland 
Navigation Corporation Limited   

 2020-21   -1.99   31.35   -6.35  

70 Kerala State Industrial Enterprises 
Limited   

 2020-21   -1.47   22.72   -6.47  

71 Kerala State Maritime Development 
Corporation Limited   

 2017-18   -0.29   0.35   -82.86  

72 Kerala Tourism Development 
Corporation Limited  

 2020-21   -54.62   -9.08   ...  

73 The Kerala State Civil Supplies 
Corporation Limited   

 2017-18   -106.81   -725.30   ...  

74 Kerala Tourism Infrastructure 
Limited  

 2020-21   1.40   52.76   2.65  

75 Vizhinjam International Seaport 
Limited   

 2019-20  0.00  -48.11   ...  

76 Kerala State Coastal Area 
Development Corporation Limited   

 2019-20   -0.22   8.03   -2.74  
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77 Kerala Rapid Transit Corporation 
Ltd  (Erstwhile Kerala Monorail 
Corporation Ltd.)  

 2018-19   0.003  28.00   0.01  

78 Kerala Rail Development 
Corporation Limited  

 2020-21   0.28   76.47   0.37  

79 Muziris Projects Limited   2020-21   -1.16   -5.57   ...  
80 Malabar International Port & SEZ 

Kerala Limited ( Erstwhile Azhikkal 
Port Limited)  

 2020-21   -0.56   23.28   -2.41  

81 Kerala Lifescience Industries Parks 
Private Limited  

 2022-23   0.51   0.52   98.08  

82 Kerala Rubber Limited   2021-22   -0.41   -0.38   ...  
83 Kerala Rice Limited   2021-22   -0.18   0.82   -21.95  
84 Kochi Water Metro Limited   2022-23   -2.41   2.44   -98.77  
85 Kerala Paper Products Limited   2021-22   0.51   148.60   0.34  
86 KEL Electrical Machines Ltd   First Accounts not finalised  
87 KSRTC-SWIFT Limited   First Accounts not finalised  
88 KIIFCON Private limited   2022-23   1.82   4.40   41.36  
89 Handicrafts Development 

Corporation of Kerala Limited   
 2022-23   -4.34   -67.30   ...  

90 Kerala Artisans' Development 
Corporation Limited  

 2021-22   0.84   4.59   18.30  

91 Kerala Fibre Optic Network Limited   2020-21   0.04   1.04   3.85  
92 Kerala Small Industries 

Development Corporation Limited   
 2018-19   -3.60   -103.97   ...  

93 Kerala State Development 
Corporation for Christian Converts 
from Scheduled Castes & the 
Recommended Communities 
Limited   

 2019-20   -0.05   55.60   -0.09  

94 Kerala State Development 
Corporation for Scheduled Castes 
and Scheduled Tribes Limited   

 2021-22   -4.06   170.59   -2.38  

95 Kerala State Film Development 
Corporation Limited   

 2017-18   -3.70   6.97   -53.08  

96 Kerala State Handicapped Persons' 
Welfare Corporation Limited   

 2017-18   1.33   3.46   38.44  

97 Kerala State Handloom 
Development Corporation Limited   

 2021-22   -10.17   -65.95   ...  

98 Kerala State Palmyrah Products 
Development and Workers' Welfare 
Corporation Limited   

 2019-20   -0.61   -3.29   ...  

99 Kerala State Women's Development 
Corporation Limited   

 2021-22   1.94   20.67   9.39  

100 Kerala Urban & Rural Development 
Finance Corporation Limited   

 2018-19   -7.71   15.65   -49.27  
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101 The Kerala State Backward Classes 
Development Corporation Limited   

 2021-22   68.76   400.04   17.19  

102 Kerala State Minorities 
Development Finance Corporation 
Limited  

 2020-21   1.33   64.78   2.05  

103 Kerala State Welfare Corporation for 
Forward Communities Limited  

 2019-20   0.05   19.15   0.26  

104 Vision Varkala Infrastructure 
Development Corporation Limited   

 2018-19   -0.40   3.03   -13.20  

105 Kerala Irrigation Infrastructure 
Development Corporation Limited   

 2019-20   0.003   6.95   0.04  

106 Kerala Infrastructure and 
Technology for Education  

 2021-22   8.50   10.43   81.50  

107 Kerala State Ex-Servicemen 
Development and Rehabilitation 
Corporation Limited   

 2021-22   3.42   28.10   12.17  

108 Overseas Development and 
Employment Promotion Consultants 
Limited   

 2021-22   5.72   13.80   41.45  

109 Norka Roots   2022-23   1.23   3.32   37.05  
110 Indian Institute of Information 

Technology and Management - 
Kerala   

 2021-22   -10.34   109.91   -9.41  

111 Clean Kerala Company Limited   2016-17   0.38   13.77   2.76  
112 Kerala Academy for Skills 

Excellence  
 2020-21   2.17   26.94   8.05  

113 Bhavanam Foundation Kerala   2021-22   0.80   44.21   1.81  
114 Trivandrum Engineering Science & 

Technology Research Park   
 2021-22   0.005   0.02   25.00  

115 Cochin Smart Mission Limited   2021-22   -55.54   113.79   -48.81  
116 Impact Kerala Limited   2021-22   -0.54   0.36   -150.00  
117 Smart City Thiruvananthapuram 

Limited  
 2020-21  0.00  0.10  0.00 

118 Kerala State Pottery Marketing, 
Manufacturing and Welfare 
Development Corporation Limited  

 2020-21   -0.23   0.71   -32.39  

119 Kerala Social Security Pension 
Limited  

 2018-19  0.00  100.00  0.00 

120 Overseas Keralites Investment and 
Holding Company Limited  

 2021-22   -0.50   2.27   -22.03  

121 Champs Boat League Limited   2019-20   -4.33   -3.33   ...  
122 Sports Kerala Foundation   First Accounts not finalised  
123 RestStop Private Limited   2021-22   -0.01  0.00  ...  
124 Additional Skill Acquisition 

Programme Kerala  
 2021-22   -9.55   -4.55   ...  
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Sl. 
No. 

Name of the Company/ 
Corporation 

Period of 
accounts 

Net profit 
(+) / Loss(-) 

after tax 
and interest 

Shareholders' 
Fund 

(Equity) 

Percentage of 
Return on 

Equity [(Net 
profit/ 

Equity)* 100] 

125 Kerala State Power and 
Infrastructure Finance Corporation 
Limited  

 2020-21   7.20   78.30   9.20  

126 KINESCO Power and Utilities 
Private Limited   

 2022-23   4.78   18.77   25.47  

127 Kerala State Electricity Board 
Limited  

 2021-22   736.27   -1,805.32   ...  

128 Kerala State Warehousing 
Corporation   

 2021-22   2.08   0.31   670.97  

129 Kerala Financial Corporation    2022-23   50.19   782.22   6.42  
130 Kerala Industrial Infrastructure 

Development Corporation   
 2021-22   7.33   170.01   4.31  

131 Kerala State Road Transport 
Corporation   

 2015-16   -1,007.18   -5,297.62   ...  

Total -505.17 -2,098.34 ... 
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Appendix 12 

List of working PSEs and their position of arrears in submission of accounts  

(Referred to in paragraph 2.4.3) 

Sl. 
No. 

 Name of the Company/ Corporation Arrears in 
accounts in 

terms of 
years 

1 Oil Palm India Limited  1 
2 The Kerala State Cashew Development Corporation Limited  1 
3 The Kerala State Coir Corporation Limited  1 
4 The Rehabilitation Plantations Limited  1 
5 The Kerala State Financial Enterprises Limited  1 
6 Kerala Police Housing and Construction Corporation Limited  1 
7 Roads and Bridges Development Corporation of Kerala Limited  1 
8 Marine Products Infrastructure Development Corporation Limited  1 
9 Autokast Limited  1 
10 Kerala Electrical and Allied Engineering Company Limited  1 
11 Kerala Feeds Limited  1 
12 Kerala State Drugs and Pharmaceuticals Limited  1 
13 Kerala State Mineral Development Corporation Limited  1 
14 Malabar Cements Limited  1 
15 Sitaram Textiles Limited  1 
16 Steel Industrials Kerala Limited  1 
17 The Pharmaceutical Corporation (Indian Medicines) Kerala Limited  1 
18 Traco Cable Company Limited  1 
19 United Electrical Industries Limited  1 
20 Kerala State Coir Machinery Manufacturing Company Limited  1 
21 Kerala Rubber Limited 1 
22 Kerala Rice Limited 1 
23 Kerala Paper Products Limited 1 
24 Kerala Artisans' Development Corporation Limited 1 
25 Kerala State Development Corporation for Scheduled Castes and 

Scheduled Tribes Limited  
1 

26 Kerala State Handloom Development Corporation Limited  1 
27 Kerala State Women's Development Corporation Limited  1 
28 The Kerala State Backward Classes Development Corporation Limited  1 
29 Kerala Infrastructure and Technology for Education 1 
30 Kerala State Ex-Servicemen Development and Rehabilitation Corporation 

Limited  
1 

31 Overseas Development and Employment Promotion Consultants Limited  1 
32 Indian Institute of Information Technology and Management - Kerala  1 
33 Bhavanam Foundation Kerala 1 
34 Trivandrum Engineering Science & Technology Research Park  1 
35 Cochin Smart Mission Limited 1 
36 Impact Kerala Limited 1 
37 Overseas Keralites Investment and Holding Company Limited 1 
38 RestStop Private Limited 1 
39 Additional Skill Acquisition Programme Kerala 1 
40 Kerala State Electricity Board Limited 1 
41 Kinfra Export Promotion Industrial Parks Limited  1 
42 Kinfra Film and Video Park Limited 1 
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Sl. 
No. 

 Name of the Company/ Corporation Arrears in 
accounts in 

terms of 
years 

43 Kinfra International Apparel Parks Limited  1 
44 Keltron Component Complex Limited  1 
45 Keltron Electro Ceramics Limited  1 
46 Kerala State Warehousing Corporation  1 
47 Kerala Industrial Infrastructure Development Corporation  1 
48 Kerala Agro Machinery Corporation Limited  2 
49 Kerala Forest Development Corporation Limited 2 
50 Meat Products of India Limited  2 
51 The Plantation Corporation of Kerala Limited  2 
52 Kerala Cashew Board Limited 2 
53 Kerala Transport Development Finance Corporation Limited  2 
54 The Kerala Land Development Corporation Limited  2 
55 Foam Mattings (India) Limited  2 
56 Kerala Automobiles Limited  2 
57 Kerala State Electronics Development Corporation Limited  2 
58 Kerala State Textile Corporation Limited  2 
59 SAIL-SCL Kerala Limited 2 
60 The Metal Industries Limited  2 
61 The Travancore Sugars and Chemicals Limited  2 
62 Transformers and Electricals Kerala Limited  2 
63 Travancore Titanium Products 2 
64 Kerala Shipping and Inland Navigation Corporation Limited  2 
65 Kerala State Industrial Enterprises Limited  2 
66 Kerala Tourism Development Corporation Limited 2 
67 Kerala Tourism Infrastructure Limited 2 
68 Kerala Rail Development Corporation Limited 2 
69 Muziris Projects Limited 2 
70 Malabar International Port & SEZ Kerala Limited (Erstwhile Azhikkal 

Port Limited) 
2 

71 Kerala Fibre Optic Network Limited 2 
72 Kerala State Minorities Development Finance Corporation Limited 2 
73 Kerala Academy for Skills Excellence 2 
74 Smart City Thiruvananthapuram Limited 2 
75 Kerala State Pottery Marketing, Manufacturing and Welfare Development 

Corporation Limited 
2 

76 Kerala State Power and Infrastructure Finance Corporation Limited 2 
77  KEL Electrical Machines Ltd 2 
78 KSRTC-SWIFT Limited 2 
79 Sports Kerala Foundation 2 
80 Kerala State Horticultural Products Development Corporation Limited  3 
81 Kerala Aqua Ventures International Limited 3 
82 Kerala State Coconut Development Corporation Limited  3 
83 Kerala State Information Technology Infrastructure Limited 3 
84 Forest Industries (Travancore) Limited 3 
85 Kerala State Beverages (Manufacturing and Marketing) Corporation 

Limited  
3 

86 The Travancore Cements Limited  3 
87 Bekal Resorts Development Corporation Limited 3 
88 Vizhinjam International Seaport Limited  3 
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Sl. 
No. 

 Name of the Company/ Corporation Arrears in 
accounts in 

terms of 
years 

89 Kerala State Coastal Area Development Corporation Limited  3 
90 Kerala State Development Corporation for Christian Converts from 

Scheduled Castes & the Recommended Communities Limited  
3 

91 Kerala State Palmyrah Products Development and Workers' Welfare 
Corporation Limited  

3 

92 Kerala State Welfare Corporation for Forward Communities Limited 3 
93 Kerala Irrigation Infrastructure Development Corporation Limited  3 
94 Champs Boat League Limited 3 
95 Kerala State Construction Corporation Limited  4 
96 Trivandrum Spinning Mills Limited  4 
97 Kerala Rapid Transit Corporation Ltd  (Erstwhile Kerala Monorail 

Corporation Ltd.) 
4 

98 Kerala Small Industries Development Corporation Limited  4 
99 Kerala Urban & Rural Development Finance Corporation Limited  4 

100 Vision Varkala Infrastructure Development Corporation Limited  4 
101 Kerala Social Security Pension Limited 4 
102 Kerala Livestock Development Board Limited 5 
103 Kerala State Poultry Development Corporation Limited  5 
104 The Kerala Agro Industries Corporation Limited  5 
105 Kerala State Maritime Development Corporation Limited  5 
106 The Kerala State Civil Supplies Corporation Limited  5 
107 Kerala State Film Development Corporation Limited  5 
108 Kerala State Handicapped Persons' Welfare Corporation Limited  5 
109 Clean Kerala Company Limited 6 
110 Kannur International Airport Limited  7 
111 Kerala State Bamboo Corporation Limited 7 
112 Kerala Medical Services Corporation Limited  7 
113 Kerala State Road Transport Corporation  7 
114 Aralam Farming Corporation (Kerala) Limited  8 
115 Road Infrastructure Company Kerala Limited 9 
TOTAL 115 PSEs with 270 accounts in arrears 270 
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Appendix 13 

List of Non- working PSEs and their position of arrears in submission of accounts  

(Referred to in paragraph 2.4.3) 

Sl. 
No. 

Name of the Company/ Corporation Arrears in 
accounts in 

terms of 
years 

1 The Kerala Asbestos Cement Pipe Factory Limited  38 

2 The Kerala Premo Pipe Factory Limited  37 

3 SIDKEL Televisions Limited  23 

4 Keltron Rectifiers Limited  17 

5 Keltron Power Devices Limited  17 

6 Kerala School Teachers and Non-teaching Staff Welfare Corporation 
Limited  15 

7 SIDCO Mohan Kerala Limited  14 

8 Kanjikode Electronics and Electricals Limited  13 

9 Keltron Counters Limited  10 

10 Kerala State Housing Development Finance Corporation Limited 9 

11 Ashwas Public Amenities Kerala Limited 5 

12 Pratheeksha Bus Shelters Kerala Limited 5 

13 Kerala Special Refractories Limited  5 

14 Kerala High Speed Rail Corporation Limited  4 

15 Kerala State Wood Industries Limited  3 

16 Kerala Garments Limited  1 

17 Vanjinad Leathers Limited  36 

18 Kunnathara Textiles Limited  34 
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Appendix 14 

List of PSEs where CAG’s comments were issued 

(Referred to in paragraph 2.5.1.3) 

Sl.No. Name of the Company 

1  Autokast Limited  
2  Bekal Resorts development Corporation Limited 
3  Indian Institute of Information Technology and Management Kerala  
4  Kerala Irrigation Infrastructure Development Corporation Limited 
5  Kerala State Drugs and Pharmaceuticals Limited 
6  Kerala State Electricity Board Limited 
7  Kerala State Handicapped Persons' Welfare Corporation Limited 
8  Kerala State Industrial Enterprises Limited  
9  Kerala State Information Technology Infrastructure Limited 
10  Kerala State Poultry Development Corporation Limited 
11  Kerala State Textiles Corporation Limited 
12  Kerala State Women's Development Corporation Limited  
13  Kerala Transport Development Finance Corporation Limited  
14  RestStop Private Limited 
15  Roads and Bridges Development Corporation of Kerala Limited  
16  The Kerala Agro Industries Corporation Limited  
17  The Kerala State Cashew Development Corporation Limited  
18  The Kerala State Civil Supplies Corporation Limited 
19  The Kerala State Financial Enterprises Limited 
20  Transformers and Electricals Kerala Limited 
21  United Electrical Industries Limited 
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Appendix 15 

Significant comments issued on Financial Statements of PSEs 

(Referred to in Paragraph 2.5.1.3) 

A. Comments on Financial Position 

Sl. 
No. 

Name of the     
Company 

Comment 

1 The Kerala State 
Financial 
Enterprises 
Limited 
(2021-22)  

Gratuity of ₹134.34 crore includes ₹24.71crore in respect of the additional 
gratuity liability (1 April 2017 to 31 March 2021) created during the year 
2020-21 due to revision of pay from August 2017. The additional gratuity 
liabilities of ₹24.71 crore due to pay revision were released to the retired 
employees in June 2022. As such, ₹24.71 crore should have been booked 
under Financial Liabilities instead of non-financial liabilities. This resulted in 
overstatement of non-financial liabilities by ₹24.71 crore with corresponding 
understatement of financial liabilities. 

2 Kerala State 
Information 
Technology 
Infrastructure 
Limited  
(2019-20) 

Share application money pending allotment of ₹7.80 crore is understated with 
corresponding understatement of other current assets by ₹12.49 crore due to 
reversal of share application money pending allotment instead of accounting 
the same under Other Current Assets when the Government resumed the 
amount from TSB accounts. 
Inclusion of balance amount receivable from Government of Kerala in the 
capacity of an SPV, designated for the project Skill Delivery Platform (SDPK) 
under the Head of Capital work in Progress has resulted in overstatement of 
Non- current assets- capital working progress by ₹3.49 crore with 
corresponding understatement in current assets-trade receivables. 

3 Kerala Transport 
Development 
Finance 
Corporation 
Limited  
(2019-20) 

Overstatement of Deferred Tax Asset (Net) by ₹106.13 crore and 
understatement of Reserves and Surplus (Negative) to that extent as the 
Company is not in a position to comply with the conditions as per paragraph 
17 and 18 of AS 22 where an enterprise has unabsorbed depreciation or carry 
forward of losses under tax laws, deferred tax assets should be recognized 
only to the extent that there is virtual certainty supported by convincing 
evidence that sufficient future taxable income will be available against which 
such deferred tax assets can be realized. 

4 Kerala State 
Women’s 
Development 
Corporation 
Limited  
(2021-22) 

Shareholder’s Fund Reserves and Surplus includes ₹3.02 crore being the 
unutilized portion of grant received for Smile Kerala project. This should 
have been shown as current liabilities as per Accounting Standard 12. 
Other current assets were understated by ₹0.40 crore being the amount 
resumed by Government from the grant released to the company for 
implementing a self-employment loan scheme to persons belonging to 
transgender category, As the resumption was a temporary cash management 
practice and the same was refunded to the Company in October 2022, this 
should have been accounted as receivable government. This has resulted in 
corresponding understatement of Current Liability (unutilized grant). 
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Sl. 
No. 

Name of the     
Company 

Comment 

5  

Kerala State 
Warehousing 
Corporation 
(2021-22) 

Cash in Bank ₹1.33 crore does not include ₹0.01 crore being bank balance 
of SBI, Alathur which was included in Capital Work in Progress as the bank 
account was operated for a separate work. This has resulted overstatement of 
Capital Work in Progress by ₹0.01 crore and understatement of Cash in Bank 
to the same extent. 

6 

Kerala Industrial 
Infrastructure 
Development 
Corporation  
(2021-22) 
 

i. Capital work in progress of ₹117.32 crore does not include the expenses 
incurred for the 45 MLD water supply project of KINFRA Export 
Promotion Industrial Park Limited (KEPIP) which resulted in 
understatement of Capital work in progress by ₹3.89 crore with 
corresponding understatement of Current Liabilities and Provisions. 

ii. Capital work in progress of ₹117.32 crore is overstated by ₹39.41 crore 
due to non-transferring of asset and loan from the books of accounts of 
the Corporation to Kerala Start-up Mission. This resulted in 
overstatement of unsecured loans by ₹10.00 crore, net overstatement of 
liabilities to Kerala Start-up Mission by ₹29.41 crore. 

 
B. Comments on Profitability 

Sl. 
No. 

Name of the     
Company 

Comment 

1.  The Kerala State 
Financial 
Enterprises 
Limited 
(2021-22)  

Expenses Employee Benefit Expenses on Contribution to Gratuity fund is 
understated by ₹24.50 crore due to short accounting of periodic cost to be 
recognized in the Profit and Loss Statement towards contribution to 
gratuity fund. The Company has accounted for ₹116.22 crore only as 
against the requirement of ₹140.72 crore in the Actuary Report. This has 
resulted in overstatement of Profit for the year to the extent of ₹24.50 crore 
with corresponding understatement of Gratuity Liability. 
Expenses on Finance cost is understated by ₹0.95 crore being the non-
accounting of interest on income tax payable for the year. This has resulted 
in understatement of finance cost with corresponding overstatement of 
Profit before Tax by ₹0.95 crore. 

2.  Kerala State 
Information 
Technology 
Infrastructure 
Limited  
(2019-20) 

Sale of Services- Centage amounting ₹6.08 crore is overstated with 
corresponding understatement of Centage charges of KFON Project by 
₹0.92 crore due to calculation of centage income based in mobilisation 
advance paid to the contractor instead of actual project cost incurred 
resulting in understatement of loss for the year to the same extent. 

3.  Autokast limited 
(2021-22) 

Loss is understated by ₹1.12 crore due to incorrect capitalization of 
borrowing to ₹0.13 crore for the project loan from Government of Kerala 
(GoK) amounting to ₹3 crore which was converted to working capital loan. 
This has also resulted in overstatement of Capital Work in Progress by 
₹0.13 crore. 
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Sl. 
No. 

Name of the     
Company 

Comment 

Loss is understated due to non-accounting of depreciation/ amortization for 
assets amounting to ₹0.99 crore (i.e., 5 MT Arc Furnace, Sand Reclamation 
Plant, Shot Blasting Machine and simulation software) which were not 
capitalized despite their commissioning before finalization of financial 
statements. This has also resulted in overstatement of Capital Work in 
Progress by ₹4.26 crore with corresponding understatement of property. 
Plant and equipment by ₹3.21 crore and Intangible assets by ₹0.06 crore. 

4.  Kerala Transport 
Development 
Finance 
Corporation 
Limited 
(2019-20) 

Overstatement of Other Income by ₹2.88 crore (₹1.45 crore in respect of 
BTC Thampanoor and ₹1.43 crore towards BTC Ankamaly) due to non-
provision of annuity/operating fee payable to KSRTC (half of the net 
income from the BTCs), as provided under the Terms and conditions of the 
Government Orders 

5.  Kerala State 
Women’s 
Development 
Corporation 
Limited 
(2021-22) 

Profit is overstated by ₹4.63 crore as the Company was recognizing interest 
on loan assets without considering the default in repayment by the loanees, 
which is against prudence, conservatism, and provisions of Accounting 
Standard 9 – Revenue Recognition, since there exists uncertainty in 
realization of these loan assets. This has resulted in overstatement income 
by ₹4.56 crore due to this inclusion of interest accrued (₹3.46 crore) and 
penal interest (₹1.10 crore) on non-performing assets due to default in 
repayment for a period of more than two years. The recognition of interest 
on these overdue loan accounts has also resulted in corresponding 
overstatement of Other Current Assets. 

6.  Kerala State Civil 
Supplies 
Corporation 
Limited 
(2017-18) 

 

Employee Benefit Expenses does not include ₹7.76 crore being the pay 
revision arrear pertaining to the period 2014-15 to 2017-18 payable to own 
employees of the company approved by Government of Kerala vide GO. 
Dated 19.06.2017 and had resulted in understatement of Employee Benefits 
Expenses and loss for the year by ₹7.76 crore with corresponding 
understatement of Other Current Liabilities by the same extent. 
Other Expenses was understated by ₹2 crore due to non-creation of 
provision for a known liability to a supplier of this company towards final 
settlement of dispute related to termination of contract based on the order of 
Micro and Small Enterprises Facilitation Council (MSEFC) in March 2016, 
paid during January 2020. This has resulted in understatement of other 
expenses (compensation/ interest expense) with respective understatement 
of provisions by ₹2 crore. 

 
C. Comments on Auditors’ Report 

Sl. 
No. 

Name of the     
Company 

Comment 

1.  RestStop Private 
Limited 
(2021-22) 

As per para 1(c) to Report on Other Legal and Regulatory Requirements, it was 
reported that Cash flow statement is in agreement with books of accounts. This 
statement is incorrect as Cash flow statement was not prepared and included in 
financial statements for the year 2021-22. 
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Sl. 
No. 

Name of the     
Company 

Comment 

2.  Kerala State 
Women’s 
Development 
Corporation 
Limited 
(2021-22) 

A. The facts of revision of the Independent Auditor’s Report and reasons for 
revision were not disclosed. 

B. The Statutory Auditor stated in para XII of Emphasis of Matters the Cash 
Flow Statement was not prepared as per Accounting Standard 3, which is 
contradictory to the opinion given in the first paragraph under Qualified 
Opinion.   

3.  Kerala State 
Financial 
Enterprises 
Limited  
(2019-20) 

As per Sec 143 (6) (b) of the Companies Act 2013, the comments given by the 
C&AG of India upon or supplement to the audit report shall be sent by the 
Company to every person entitled to copies of audited financial statements and 
also be placed before the Annual General Meeting of the Company at the same 
time and in the same manner as the audit report. The annual accounts of the 
company for year 2018-19 was adopted in the 50th Adjourned meeting of the 
company held on 19 April 2021 which was after the date of Audit Report (23 
March 2021) for the year 2019-20. The fact of non-adoption of the previous year 
accounts in the Annual General Meeting has not been disclosed by the statutory 
auditor in his report. 

 

D. Comments on Cash Flow Statement 
Sl. 

No. 
Name of the     
Company 

Comment 

1.  Kerala State Drugs 
and 
Pharmaceuticals 
Limited 
(2021-22) 

Inclusion of ₹71.96 lakh being interest accrued/ receivable on bank deposits (non-
cash item) in cash flow statement under cash flow from investing activities has 
resulted in overstatement of cash flow from investing activities. 

2.  Bekal Resorts 
Development 
Corporation 
Limited 
(2019-20) 

Inclusion of non- cash transaction (interest receivable on fixed deposit) of ₹68.01 
lakh in cash flow statement in violation of AS-3, has resulted in overstatement of 
cash flow from investing activities to the extent of ₹68.01 lakh. 

3.  Kerala State 
Warehousing 
Corporation (2021-
22) 

Cash flow from Investing Activities is overstated by Rs.25.21 lakh being interest 
accrued on fixed deposits which is not actually received and hence did not involve 
cash inflow. This has resulted in understatement of cash flow from operating 
activities to the same extent. 

 

E. Comments on Disclosure 
Sl. 

No. 
Name of the     
Company 

Comment 

1.  Kerala State 
Financial 
Enterprises Limited 
(2019-20) 

Bank balance include ₹3,599.67 lakh being CMDRF refund received from 
Government in December 2019 which was provided with a clear direction to utilise 
the amount for construction of community shelter halls. As this treasury deposit is 
not free to be used by the Company, this fact should have been stated in the notes 
on accounts. 
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Sl. 
No. 

Name of the     
Company 

Comment 

2.  Kerala State 
Financial 
Enterprises 
Limited 
(2020-21) 

Out of the loan of ₹2,720.69 crore outstanding from Kerala State Social Security 
Pension Limited, the loan amount of ₹2,200.69 crore was not guaranteed by 
Government of Kerala. Therefore, the disclosure of the outstanding loan amount of 
₹2,720.69 crore under Note no.7 as "Covered by Government guarantee" is 
incorrect and misleading. Disbursement of loan without obtaining any form of 
security is a material information and the same should have been suitably disclosed 
in notes to financial statements for enabling better understanding of the financial 
statements. 
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Appendix 16 
Details of non-compliance with Accounting Standards/ Indian Accounting Standards  

(IND AS) as reported by the Statutory auditors 
(Referred to in paragraph 2.6) 

Sl. 
No. 

Name of the Government Companies Year of 
accounts 

Non-compliance with 
accounting standards 

1  Additional Skill Acquisition Programme Kerala 2021-22 AS 15 
2  Autokast Limited  2021-22 AS 15 
3  Bekal Resorts development Corporation Limited 2019-20 AS 15 
4  Bhavanam Foundation Kerala  2021-22 AS 15 
5  Cochin Smart Mission Limited 2021-22 IND AS 7 
6  Foam Matings (India) Limited 2018-19 AS 15 
7  Foam Matings (India) Limited 2019-20 AS 15 
8  Foam Matings (India) Limited 2020-21 AS 15 
9  Handicrafts Development Corporation of Kerala Limited  2022-23 AS 28,15,11,9,22 
10  Kerala Artisans' Development Corporation Limited 2020-21 AS 12 
11  Kerala Automobiles Limited 2019-20 AS 3,15,29,2,5,17,18,9,1 
12  Kerala Automobiles Limited 2020-21 AS 15,9,1,29,22,28,17,3 
13  Kerala Electrical and Allied Engineering Company 

Limited  
2021-22 AS  7,28,29,17,22,2 

14  Kerala Irrigation Infrastructure Development Corporation 
Limited 

2017-18 AS 15 

15  Kerala Irrigation Infrastructure Development Corporation 
Limited 

2016-17 AS 15 

16  Kerala Irrigation Infrastructure Development Corporation 
Limited 

2019-20 AS 15 

17  Kerala Irrigation Infrastructure Development Corporation 
Limited 

2018-19 AS 15 

18  Kerala Livestock Development Board Limited 2017-18 AS 
12,3,19,10,1,9,22,15,28,4 

19  Kerala Police Housing and Construction Corporation 
Limited  

2020-21 AS 15 

20  Kerala Police Housing and Construction Corporation 
Limited  

2019-20 AS 15 

21  Kerala Police Housing and Construction Corporation 
Limited  

2017-18 AS 15 

22  Kerala Police Housing and Construction Corporation 
Limited  

2016-17 AS 15 

23  Kerala Police Housing and Construction Corporation 
Limited  

2018-19 AS 15 

24  Kerala Shipping and Inland Navigation Corporation 
Limited 

2020-21 AS 22,12,10,2 

25  Kerala Shipping and Inland Navigation Corporation 
Limited 

2019-20 AS 22,12,10,2 

26  Kerala Small Industries Development Corporation 
Limited  

2017-18 AS 19,2,10 

27  Kerala State Backward Classes Development Corporation 
Limited 

2021-22 IND AS 19 

28  Kerala State Bamboo Corporation Limited 2015-16 AS 12,15,3 
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Sl. 
No. 

Name of the Government Companies Year of 
accounts 

Non-compliance with 
accounting standards 

29  Kerala State Beverages (Manufacturing and Marketing) 
Corporation Limited  

2019-20 IND AS 116,36 

30  Kerala State Coastal Area Development Corporation 
Limited 

2017-18 AS 9 

31  Kerala State Coastal Area Development Corporation 
Limited 

2018-19 AS 9 

32  Kerala State Coastal Area Development Corporation 
Limited 

2019-20 AS 9 

33  Kerala State Coconut Development Corporation Limited  2016-17 AS 2,10 
34  Kerala State Coconut Development Corporation Limited  2017-18 AS 2,10 
35  Kerala State Development Corporation for Christian 

Converts from Scheduled Casts & the Recommended 
Communities Limited 

2019-20 AS 18,15 

36  Kerala State Electricity Board Limited 2021-22 IND AS 
16,23,36,116,109,2,12,107 

37  Kerala State Electronics Development Corporation 
Limited  

2018-19 AS 13 

38  Kerala State Ex-servicemen Development and 
Rehabiliation Corporation 

2021-22 AS 15  

39  Kerala State Handicapped Persons' Welfare Corporation 
Limited 

2017-18 AS 2.9,12,22 

40  Kerala State Handloom Development Corporation Limited 2021-22 AS 2 
41  Kerala State Horticultural Products Development 

Corporation Limited  
2019-20 AS 15,22,12,20,3 

42  Kerala State Horticultural Products Development 
Corporation Limited  

2018-19 AS 12,15,22,29,3 

43  Kerala State Industrial Enterprises Limited  2019-20 AS 3 
44  Kerala State Industrial Enterprises Limited  2020-21 AS 3,26 
45  Kerala State Poultry Development Corporation Limited 2017-18 AS 10,22,28 
46  Kerala State Poultry Development Corporation Limited 2015-16 AS 10,15 
47  Kerala State Poultry Development Corporation Limited 2016-17 AS 10,28,22 
48  Kerala State Textiles Corporation Limited 2020-21 AS 15 
49  Kerala State Textiles Corporation Limited 2019-20 AS 2 
50  Kerala State Welfare Corporation for Forward 

Communities Limited 
2019-20 AS 3,28,15 

51  Kerala State Welfare Corporation for Forward 
Communities Limited 

2018-19 AS 15,28,18 

52  Kerala State Women's Development Corporation Limited  2020-21 AS 15,12,22 
53  Kerala State Women's Development Corporation Limited  2021-22 AS 15,12,22 
54  Kerala Tourism Development Corporation Limited 2019-20 AS 10 
55  Kerala Tourism Development Corporation Limited 2020-21 AS10,22 
56  Kerala Tourism Infrastructure Limited 2020-21 AS 22,3,15,27 
57  Meat Products of India Limited 2020-21 AS 10,27,13,16 
58  Norka Roots 2020-21 AS 15,26 
59  Norka Roots 2021-22 AS 15 
60  Oil Palm India Limited  2021-22 AS 22 
61  Steel and Industrial Forgings Limited 2021-22 AS 2,16 
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Sl. 
No. 

Name of the Government Companies Year of 
accounts 

Non-compliance with 
accounting standards 

62  Steel and Industrial Forgings Limited 2022-23 AS15 
63  Steel Industrials Kerala Limited 2021-22 AS 7,28,2,17 
64  Steel Industrials Kerala Limited 2020-21 AS 7,28,2 
65  SIDCO Mohan Limited 2008-19 AS 15 
66  The Kerala Agro Industries Corporation Limited  2016-17 AS 2,10,15,28 
67  The Kerala Agro Industries Corporation Limited  2017-18 AS 28,15,2 
68  The Kerala Land Development Corporation Limited  2020-21 AS 15 
69  The Kerala State Cashew Development Corporation 

Limited  
2020-21 AS 2 

70  The Kerala State Civil Supplies Corporation Limited 2017-18 AS 9,12,15,4,2,5 
71  The Kerala State Financial Enterprises Limited 2020-21 IND AS 

109,107,32,36,37,115,116 
72  The Kerala State Financial Enterprises Limited 2019-20 IND AS 109,12,7,19 
73  The Kerala State Financial Enterprises Limited 2021-22 IND AS 107,109 
74  The Pharmaceutical Corporation ( Indian Medicines) 

Kerala Limited 
2020-21 AS 2,9 

75  The Pharmaceutical Corporation ( Indian Medicines) 
Kerala Limited 

2019-20 AS 2,9,15 

76  The Pharmaceutical Corporation ( Indian Medicines) 
Kerala Limited 

2021-22 AS 2,9,1,20,3 

77  The Plantation Corporation of Kerala Limited 2019-20 AS 12 
78  The Plantation Corporation of Kerala Limited 2020-21 AS 29,12 
79  The State Farming Corporation of Kerala Limited  2021-22 AS 28 
80  The State Farming Corporation of Kerala Limited  2022-23 AS 28 
81  Traco Cable Company Limited 2021-22 AS 15,28,24 
82  Transformers and Electricals Kerala Limited 2020-21 IND AS 109 
83  Trivandrum Spinning Mills Limited 2012-13 AS 22 
84  Trivandrum Spinning Mills Limited 2013-14 AS 22 
85  Trivandrum Spinning Mills Limited 2014-15 AS 22 
86  Trivandrum Spinning Mills Limited 2015-16 AS 22 
87  Trivandrum Spinning Mills Limited 2016-17 AS 22 
88  Trivandrum Spinning Mills Limited 2017-18 AS 22 
89  Trivandrum Spinning Mills Limited 2018-19 AS 22 
90  United  Electrical Industries Limited 2021-22 AS 28 
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Appendix 17 
List of Public Sector Enterprises taken for review of Corporate Governance 

(Referred to in paragraph 3.1.3) 
Sl. No. Name of Public Sector Undertaking 

1  Aralam Farming Corporation (Kerala) Limited 

2  Autokast Limited 

3  Bhavanam Foundation Kerala 

4  Cochin Smart Mission Limited 

5  Foam Mattings (India) Limited  

6  Forest Industries (Travancore) Limited  

7  Handicrafts Development Corporation of Kerala Limited 

8  Impact Kerala Limited 

9  Indian Institute of Information Technology and Management Kerala 

10  KCCP Limited 

11  KEL Electrical Machines Limited 

12  Keltron Component Complex Limited 

13  Keltron Electro Ceramics Limited 

14  Kerala Academy for Skills Excellence 

15  Kerala Agro Machinery Corporation Ltd. 

16  Kerala Aqua Ventures International Limited  

17  Kerala Artisans Development Corporation Limited 

18  Kerala Automobiles Limited 

19  Kerala Electrical and Allied Engineering Company Limited 

20  Kerala Feeds Limited 

21  Kerala Financial Corporation  

22  Kerala Forest Development Corporation Limited 

23  Kerala Industrial Infrastructure Development Corporation  

24  Kerala Infrastructure and Technology for Education 

25  Kerala Irrigation Infrastructure Development Corporation Limited  

26  Kerala Lifesciences Industries Parks Private Limited 

27  Kerala Livestock Development Board Limited 

28  Kerala Police Housing and Construction Corporation Limited  
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Sl. No. Name of Public Sector Undertaking 

29  Kerala Rice Limited 

30  Kerala Rubber Limited 

31  Kerala Small Industries Development Corporation Limited  

32  Kerala Social Security Pension Limited 

33  Kerala State Beverages (M&M) Corporation Limited 

34  Kerala State Coconut Development Corporation 

35  Kerala State Coir Machinery Manufacturing Company Limited 

36  Kerala State Construction Corporation Limited 

37  Kerala State Development Corporation for Christian Converts from Scheduled 
Castes ant the Recommended Communities limited 

38  Kerala State Development Corporation for Scheduled Castes and Scheduled Tribes 
Limited  

39  Kerala State Drugs and Pharmaceuticals Limited 

40  Kerala State Electricity Board Limited 

41  Kerala State Electronics Development Corporation Limited  

42  Kerala State Ex-Servicemen Development and Rehabilitation Corporation  

43  Kerala State Film Development Corporation Limited  

44  The Kerala State Financial Enterprises Limited 

45  Kerala State Handicapped Persons' Welfare Corporation Limited 

46  Kerala State Handloom Development Corporation Limited  

47  Kerala State Horticultural Products Development Corporation Limited 

48  Kerala State Industrial Development Corporation Limited 

49  Kerala State Industrial Enterprises Limited 

50  Kerala State Mineral Development Corporation Limited 

51  Kerala State Minorities Development Finance Corporation Limited 

52  Kerala State Pottery Manufacturing Marketing and Welfare Development 
Corporation Limited 

53  Kerala State Poultry Development Corporation Limited 

54  Kerala State Power & Infrastructure Finance Corporation Limited 

55  Kerala State Road Transport Corporation  

56  Kerala State Warehousing Corporation 
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Sl. No. Name of Public Sector Undertaking 

57  Kerala State Welfare Corporation for Forward Communities Limited 

58  Kerala Tourism Development Corporation Limited 

59  Kerala Transport Development Finance Corporation Limited 

60  Kerala Urban and Rural Development Corporation Limited 

61  KIIFCON Private Limited 

62  Kinesco Power and Utilities Limited 

63  Kinfra Export Promotion Industrial Parks Limited 

64  KINFRA Film and Video Park 

65  KINFRA International Apparel Parks Limited 

66  Kochi Water Metro Limited 

67  Malabar Cements Limited 

68  Malabar Distilleries Limited 

69  Malabar International Port & Sez Limited 

70  Marine Products Infrastructure Development Corporation Limited 

71  Meat Products of India Limited  

72  Oil Palm India Limited 

73  Overseas Development and Employment Promotion Consultants Limited  

74  Overseas Keralites Investment & Holding Limited 

75  Rehabilitation Plantations Limited 

76  Reststop Private Limited 

77  Road and Bridges Development Corporation of Kerala Limited 

78  Sports Kerala Foundation 

79  Steel and Industrial Forgings Limited    

80  Steel Industrials Kerala Limited 

81  The  Kerala State Civil Supplies Corporation Limited 

82  The Kerala Agro Industries Corporation Limited 

83  The Kerala Ceramics Limited 

84  The Kerala Land Development Corporation Limited  

85  The Kerala State Backward Classes Development Corporation Limited  

86  The Kerala State Coir Corporation Limited 
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Sl. No. Name of Public Sector Undertaking 

87  The Pharmaceutical Corporation (IM) Kerala Limited 

88  The Plantation Corporation of Kerala Limited 

89  The State Farming Corporation of Kerala Limited  

90  The Travancore Cements Limited  

91  The Travancore-Cochin Chemicals Limited 

92  Transformers and Electricals Kerala Limited 

93  Travancore Sugars and Chemicals Limited 

94  Travancore Titanium Products Limited 

95  Trivandrum Engineering Science & Technology Research Park 

96  Trivandrum Spinning Mills Limited  

97  United Electrical Industries Limited 

98  Vazhakulam Agro and Fruit Processing Company Limited   

99  Vision Varkala Infrastructure Development Corporation Limited  

100  Vizhinjam International Seaport Limited 

101  Kerala Medical Services Corporation Limited 
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Appendix 18 
List of Companies which failed to hold the required number of Board Meetings  

(Referred to in paragraph 3.2.1) 
Sl. 
No. 

Name of Company Number of Board of 
Directors meeting 

1  Aralam Farming Corporation (Kerala) Limited     2 

2  Bhavanam Foundation Kerala 2 

3  Forest Industries (Travancore) Limited 2 

4  Impact Kerala Limited 3 

5  Indian Institute of Information Technology and Management - Kerala  2 

6  Keltron Electro Ceramics Limited 3 

7  Kerala Academy for Skills Excellence 1 

8  Kerala Aqua Ventures International Limited  2 

9  Kerala Infrastructure and Technology for Education 2 

10  Kerala Irrigation Infrastructure Development Corporation Limited  3 

11  Kerala Social Security Pension Limited 3 

12  Kerala State Construction Corporation Limited 2 

13  Kerala State Film Development Corporation Limited  1 

14  Kerala State Handicapped Persons' Welfare Corporation Limited  3 

15  Malabar International Ports and SEZ Limited (erstwhile Azhikkal Port 
Limited) 

1 

16  Marine Products Infrastructure Development Corporation Limited  3 

17  Road Infrastructure Company Kerala Limited 1 

18  Trivandrum Engineering Science & Technology Research Park  2 

19  Vision Varkala Infrastructure Development Corporation Limited  1 

20  Vizhinjam International Seaport Limited  1 
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Appendix 19 
List of Companies which failed to appoint Independent Directors in the Board    

(Referred to in paragraph 3.2.2) 
Sl. No. Name of Company 

1  Kerala State Handloom Development Corporation Limited 

2  The Kerala State Coir Corporation Limited 

3  Keltron Component Complex Limited 

4  Kerala Agro Machinery Corporation Ltd. 

5  Kerala State Development Corporation for Christian Converts from 
Scheduled Castes ant the Recommended Communities limited 

6  Transformers and Electricals Kerala Limited 

7  Kerala Feeds Limited 

8  Kerala Irrigation Infrastructure Development Corporation Limited 

9  Steel Industrials Kerala Limited 

10  The Kerala Ceramics Limited 

11  Travancore Titanium Products Limited 
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Appendix 20 

List of PSEs which did not constitute Audit Committee 
(Referred to in paragraph 3.4.1) 

Sl.  
No. 

Name of Company/Statutory Corporation 

1  Bhavanam Foundation Kerala 
2  Impact Kerala Limited 
3  Kerala Academy for Skills Excellence 
4  Kerala Forest Development Corporation Limited 
5  Kerala Lifesciences Industries Parks Private Limited 
6  Kerala Rice Limited 
7  Kerala Rubber Limited 
8  Kerala State Drugs and Pharmaceuticals Limited 
9  Kerala State Electronics Development Corporation Limited 

10  Kerala State Film Development Corporation Limited 
11  Kerala State Horticultural Products Development Corporation Limited 
12  Kerala State Industrial Development Corporation Limited 
13  Kerala State Industrial Enterprises Limited 
14  Kerala State Poultry Development Corporation Limited 
15  Kerala State Welfare Corporation for Forward Communities Limited 
16  Kerala Urban and Rural Development Corporation Limited 
17  KIIFCON Private Limited 
18  Kinfra Export Promotion Industrial Parks Limited 
19  Kochi Water Metro Limited 
20  Malabar International Port and SEZ Limited 
21  Oil Palm India Limited 
22  Overseas Development and Employment Promotion Consultants Limited 
23  Sports Kerala Foundation 
24  Vision Varkala Infrastructure Development Corporation Limited 
25  Vizhinjam International Seaport Limited 
26  Kerala Medical Services Corporation Limited 
27  Kerala Police Housing and Construction Corporation Limited 
28  Kerala State Development Corporation for Christian Converts from Scheduled 

Castes ant the Recommended Communities limited 
29  Kerala State Minorities Development Finance Corporation Limited 
30  Kinesco Power and Utilities Limited 
31  KINFRA Film and Video Park 
32  KINFRA International Apparel Parks Limited 
33  The Kerala Land Development Corporation Limited 
34  Aralam Farming Corporation (Kerala) Limited 
35  Foam Mattings (India) Limited 
36  Handicrafts Development Corporation of Kerala Limited 
37  Indian Institute of Information Technology and Management Kerala 
38  KEL Electrical Machines Limited 
39  Kerala Aqua Ventures International Limited 
40  Kerala Artisans Development Corporation Limited 
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Sl.  
No. 

Name of Company/Statutory Corporation 

41  Kerala Irrigation Infrastructure Development Corporation Limited 
42  Kerala Livestock Development Board Limited 
43  Kerala State Coconut Development Corporation 
44  Kerala State Ex-Servicemen Development and Rehabilitation Corporation 
45  Kerala State Pottery Manufacturing Marketing and Welfare Development 

Corporation Limited 
46  Kerala Tourism Development Corporation Limited 
47  Malabar Distilleries Limited 
48  Marine Products Infrastructure Development Corporation Limited 
49  Overseas Keralites Investment and Holding Limited 
50  Rehabilitation Plantations Limited 
51  Reststop Private Limited 
52  Steel and Industrial Forgings Limited 
53  The Kerala Agro Industries Corporation Limited 
54  Travancore Sugars and Chemicals Limited 
55  Vazhakulam Agro and Fruit Processing Company Limited 
56  Forest Industries (Travancore) Limited 
57  Kerala Infrastructure and Technology for Education 
58  Kerala State Coir Machinery Manufacturing Company Limited 
59  Kerala State Development Corporation for Scheduled Castes and Scheduled 

Tribes Limited 
60  Kerala Transport Development Finance Corporation Limited 
61  Meat Products of India Limited 
62  The Kerala Ceramics Limited 
63  Trivandrum Engineering Science and Technology Research Park 
64  United Electrical Industries Limited 
65  Kerala State Road Transport Corporation 
66  Kerala Industrial Infrastructure Development Corporation 
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Appendix 21 
List of PSEs where Audit Committee members did not have any 

independent directors as its member 
(Referred to in paragraph 3.4.1) 

 
Sl 
No. 

Name of PSE Number of 
Directors 
in Audit 
Committee. 

Number of 
Independent 
Directors 
present in 
the Audit 
Committee. 

1  Keltron Component Complex Limited 3 0 
2  The Travancore Cements Limited  4 0 
3  Autokast Limited 3 0 
4  The  Kerala State Civil Supplies Corporation Limited 6 0 
5  The Kerala State Coir Corporation Limited 3 0 
6  The Kerala State Financial Enterprises Limited 5 0 
7  The Pharmaceutical Corporation (IM) Kerala Limited 4 0 
8  The Plantation Corporation of Kerala Limited 3 0 
9  The State Farming Corporation of Kerala Limited  5 0 

10  KCCP Limited 5 0 
11  Keltron Electro Ceramics Limited 3 0 
12  Kerala Automobiles Limited 3 0 
13  Kerala Electrical and Allied Engineering Company Limited 3 0 
14  Kerala Small Industries Development Corporation Limited  3 0 
15  Kerala Social Security Pension Limited 3 0 
16  The Kerala State Backward Classes Development 

Corporation Limited  6 0 
17  Kerala State Beverages (M&M) Corporation Limited 3 0 
18  Kerala State Construction Corporation Limited 4 0 
19  Kerala State Handloom Development Corporation Limited  4 0 
20  Kerala State Mineral Development Corporation Limited 3 0 
21  Kerala State Power & Infrastructure Finance Corporation 

Limited 4 0 
22  Transformers and Electricals Kerala Limited 3 0 
23  Kerala Feeds Limited 3 0 
24  Trivandrum Spinning Mills Limited  3 0 
25  Steel Industrials Kerala Limited 2 0 
26  Travancore Titanium Products Limited 4 0 
27  Kerala Agro Machinery Corporation Ltd. 4 0 
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Appendix 29 
Table of Credit score assessment by KSIDC  

(Referred to in Paragraph 5.2.8.1) 
Sl. 
No. Criteria Benchmark Minimum 

marks Benchmark Maximum 
marks 

1 Line of experience Zero 3 > = 3 years 10 
2 Proposed activity New 3 Expansion 5 
3 Value of land and building 

against loan < 0.75 6 > = 1 10 

4 Past performance  
(i)  Turnover growth Negative 0 > 20% 7.5 
(ii)  Profit growth (PAT) Negative 0 >10% of sales 7.5 
(iii) Return on equity >=15% 0 > = 30% 15 

5 Security (to loan amount) <1.5 times 4 >=2 times 10 
6 Payment to bank/FIs Sub-standard 4 Standard 10 
7 Repayment period of loan > 7 years 3 <5 years 5 
8 Profitability  
 (i) Payback period >7 years 2 < =5 yrs. 5 
 (ii) Debt service coverage 

ratio 
<1.5 0 >2 5 

9 Debt-equity ratio Above 1.75 4 1:1 10 
TOTAL 100 
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Appendix 31 
Interest earned on deposit of Grants in aid amount 

(Referred to in Paragraph 5.5) 

Year Interest earned

2016-17 ₹36,93,843.70

2017-18 ₹30,79,481.40

2018-19 ₹29,77,398.90

2019-20 ₹14,88,212.90

2020-21 ₹ 3,72,094.77 

Total ₹1,16,11,031.67 




