
Table of Contents 
 

 

Particulars 
Reference to 

Paragraph(s) Page(s) 

Preface  iii 

Overview  v 

CHAPTER I: GENERAL PURPOSE FINANCIAL REPORT ON STATE 

PUBLIC SECTOR ENTERPRISES 

Section 1: Financial Performance of State Public Sector Enterprises 

Introduction 1.1.1 1 

Mandate 1.1.2 1 

What this Report contains 1.1.3 2 

Number of SPSEs 1.1.4 2 

Contribution to State Economy 1.1.5 3 

Investment in SPSEs 1.1.6 4 

Reconciliation with Finance Accounts of GoA 1.1.7 5 

Budgetary outgo of GoA 1.1.8 6 

Returns from SPSEs 1.1.9 8 

Long Term Debts of SPSEs 1.1.10 10 

Operating Efficiency of SPSEs 1.1.11 12 

Loss making working SPSEs 1.1.12 15 

Return on Investment by GoA based on Present 

Value of Investment 
1.1.13 19 

Performance of SPSEs having no arrear of Accounts  1.1.14 20 

Section 2: Oversight Role of CAG 

Audit of State Public Sector Enterprises 1.2.1 22 

Appointment of statutory auditors of SPSEs by CAG 1.2.2 22 

Submission of accounts by SPSEs 1.2.3 22 

Timeliness in preparation of accounts by SPSEs 1.2.4 23 

Investment made by GoA in SPSEs having arrear in 

Accounts 
1.2.5 24 

Audit of accounts and supplementary audit 1.2.6 25 

Audit of accounts of Government Companies by 

Statutory Auditors 
1.2.7 25 

Supplementary Audit of accounts of Government 

Companies 
1.2.8 26 

Result of CAG’s oversight role 1.2.9 26 

Management Letters 1.2.10 28 

Section 3: Corporate Governance 

Introduction 1.3.1 30 

Guidelines on Corporate Governance 1.3.2 30 

Exemption allowed to Government Companies 1.3.3 30 

Coverage of SPSEs for Corporate Governance 1.3.4 31 



Audit Report on SPSEs for the year ended 31 March 2024 
 

 ii 

Particulars 
Reference to 

Paragraph(s) Page(s) 

Summarised provisions on Corporate Governance 1.3.5 31 

Board of Directors 1.3.6 32 

Committees of BoD 1.3.7 36 

Other statutory requirements 1.3.8 38 

Section 4: Corporate Social Responsibility 

Introduction 1.4.1 42 

Coverage 1.4.2 42 

Status of compliance of the provisions of CSR 1.4.3 43 

CHAPTER II: PERFORMANCE AUDIT RELATING TO SPSEs 

Performance Audit on the Working of Assam Seeds 

Corporation Limited 
2.1 45 

CHAPTER III: COMPLIANCE AUDIT PARAGRAPHS 

RELATING TO SPSEs 

Assam Power Distribution Company Limited 

Loss of revenue due to irregular modification of 

tariff 
3.1 79 

Loss due to unjustified delay in load enhancement 3.2 82 

Short-realisation of revenue 3.3 85 

Assam State Transport Corporation  

Avoidable expenditure 3.4 87 

Assam Industrial Development Corporation Limited  

Non-realisation of processing fee 3.5 91 

Appendices 95 

 

 

 

 




