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EXECUTIVE SUMMARY

About this report

This report presents the financial position and performance of the State Public
Sector Undertaking (PSUs) in Kerala. Besides, the report also covers other
significant aspects viz. Oversight role of the Comptroller and Auditor General of
India (CAG), Corporate Governance in PSUs and Corporate Social Responsibility
of PSUs.

Audit Coverage

There were 150 PSUs under the audit jurisdiction of the Comptroller and Auditor
General of India as on 31 March 2022. These included 130 Government companies,
16 Government controlled other companies and four Statutory corporations. This
Report deals with the analysis of financial position and performance of 131 working
PSUs. Nineteen PSUs which were defunct/ non-working/ under liquidation are not
covered in this Report.

(Para 1.1.2)
What have we found and what do we recommend

This report contains four chapters under which particulars of the financial position
and operational performance of PSUs were reviewed and CAG’s observations
given thereon. Further, Corporate Governance practices and Corporate Social
Responsibility activities of PSUs were reviewed and recommendations thereon are
provided.

Chapter I Summary of Financial Performance of Public Sector Undertakings
Investment by State Government

As on 31 March 2022, the total investment by Government of Kerala (GoK) in 131
PSUs was 220,439.04 crore comprising of equity share capital of 39,817.46 crore
and long term loans of 10,621.58 crore. The GoK infused equity of X 386.51 crore
in 22 PSUs during 2021-22.

(Para 1.2)
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Return from Government companies and Corporations

Out of 131 working PSUs, 55 PSUs earned profit of X654.99 crore as per their
finalised accounts submitted till September 2022 while 63 PSUs incurred losses of
%4,065.38 crore. Four PSUs have incurred no profit/loss. There were nine PSUs
which were yet to furnish their first accounts for CAG’s review.

(Para 1.3.1 and Para 1.3.2)
Net worth/ Accumulated loss

Seventy five working PSUs had an aggregate accumulated loss 0f%19,169.12 crore
as per their latest finalised accounts. Of the 75 PSUs, the net worth of 46 PSUs had
been completely eroded by accumulated loss and their net worth was negative. The
net worth of these PSUs was (-)312,460.21 crore against equity investment of
%6,081.18 crore. Out of 46 PSUs, whose capital had been eroded, 37 PSUs reported
loss of %3,935.37 crore, eight PSUs had a profit of ¥78.26 crore and one PSU
reported no profit/loss as per the latest finalised accounts.

(Para 1.3.3)

Three PSUs declared dividend of %3.23 crore during the year 2021-22. The return
in the form of dividend on aggregate investment of 32,344.07 crore in 51 profit
earning PSUs was 0.06 per cent.

(Para 1.3.4)

Fifty one profit earning PSUs had not declared dividend or declared dividend lesser
than the percentage stipulated by GoK and there was shortfall of 226.47 crore in
the payment of dividend to GoK.

(Para 1.3.4)
Chapter II.  Oversight role of CAG

Five PSUs (including one Statutory corporation) submitted their accounts for the
financial year 2021-22 for audit within the stipulated period. Sixty PSUs submitted
their arrear accounts (2014-15 to 2020-21) for audit by CAG.

(Para 2.3.2)

Out of 86 certified accounts received from 65 PSUs, 38 certified accounts of 32
Government companies and one Government controlled other company along with
the report of the Statutory auditors were reviewed by CAG by carrying out
supplementary audits. The accounts of Kerala Financial Corporation for 2021-22
was also audited separately. For the balance 47 certified accounts, CAG conducted
review of the financial statements and the Statutory auditors’ reports and issued
Non-review certificates to those companies.

(Para 2.5.1)
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Executive Summary

As aresult of supplementary audit of financial statements conducted by CAG during
2021-22, the Statutory auditors of five Government companies revised their reports
before laying the financial statements of these companies in their General Meeting.

(Para 2.5.1.1)

Deviations from the provisions of Accounting Standards/Ind AS in preparation of
financial statements were noticed in 40 companies by the Statutory auditors.

(Para 2.6)
Chapter III Corporate Governance

Out of the 131 working PSUs, 72 companies and one Statutory corporation had
furnished (till 30 October 2022) the details regarding corporate governance which
were considered for analysis. Out of the 72 companies, 40 companies did not
comply with the mandatory requirement of conducting four meetings of the Board
of Directors during 2021-22.

(Para 3.2.1)

Out of the 72 companies, six companies appointed independent directors on their
Board and 26 companies appointed at least one woman director.

(Para 3.2.2 and 3.2.3)

Out of the 72 companies, the independent directors of only five companies
attended General Meetings.

(Para 3.3.3)

Out of the 72 companies, in 11 companies, the posts of Key Managerial Personnel
were not filled up within the time prescribed.

(Para 3.4.1)

Audit Committee was not constituted in 52 out of 73 PSUs and majority of the
members of Audit Committee were not independent directors in 15 PSUs.

(Para 3.5.1)

Out of the 72 companies, four companies did not implement whistle blower
mechanism though they satisfied the criteria required for the same.

(Para 3.6.1)
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Chapter IV  Corporate Social Responsibility

Audit reviewed the Corporate Social Responsibility (CSR) activities carried out
by nine PSUs which reported profit of rupee five crore or more and were having
accumulated profit in their latest annual accounts. It was seen that the CSR
committees of eight out of nine PSUs monitored implementation of CSR policy.
One PSU spent more than two per cent of CSR funds, two PSUs spent exactly two
per cent, three PSUs spent less than two per cent and three PSUs did not spend the
allocation made towards CSR activity.

(Para 4.5.1.4 & 4.5.2.1)

Out of the nine PSUs, total spending on CSR activities by six PSUs was
%11.82 crore. Welfare and charity (52 per cent) and health activities (27 per cent)
were the main focus areas and secured maximum funding.

(Para 4.5.2.3 and Para 4.5.3.2)
What did we recommend
We recommended the following to the Government of Kerala:

1. Out of the 150 PSUs, 131 PSUs are functional and 19 are non-functional.
These companies are either defunct or at various stages of liquidation. Five
companies are under liquidation by court since August 1990-July 2006; six
companies are yet to start the liquidation process since 1996-2017 and for
eight companies, Government is yet to issue closure letter and this has been
pending since 1986-87 to 2018-19. In view of the above long pendency in
winding up, Government must expedite the process of winding up.

2. There are differences in equity, loans and guarantees in the accounts
maintained by the PSUs and those of the Government of Kerala, which are
lying unattended for a long time. Therefore, the State Government and the
respective PSUs should reconcile the differences relating to equity, loan and
guarantees in a time-bound manner.

3. Government needs to decide on the business models of the loss making
PSUs in order to address the root cause of the losses. In case the business
model is not sustainable, then the Government should close the companies
to avoid further straining of the public exchequer.

4. Out of'the total 131 working PSUs, only five PSUs submitted their accounts
for the year 2021-22 to the CAG for audit thus representing merely 3.82 per
cent of the total PSUs under its jurisdiction. A total of 350 accounts were
due from 126 PSUs. Therefore, for the delay in submission of accounts,
Government must fix responsibility on the concerned CEOs/CMDs/CFOs
and timely submission of accounts as a criterion needs to be fixed for further
extension of tenure or for fresh appointment of CEOs in other companies.

X



Executive Summary

Government should also contemplate the application of Section 129 (7) of
the Companies Act which requires fines and/or imprisonment for non-
preparation of accounts timely.

As part of corporate governance measures, Government must ensure that:

5.1 Audit Committees review the internal audit process including the
internal audit reports and action taken on the reports by the companies
as per the provisions of the Companies Act, 2013.

5.2 Audit Committees discuss with the Statutory auditors the areas of
concerns in the companies and suggest additional areas which require
further probe and reporting.

5.3 Whistle blower mechanism is formed by the companies which are
legally required to do so.

5.4 Regular meetings of Board of Directors are held as per the provisions
of the Companies Act, 2013.

5.5 Training is provided to the directors of the companies to keep
themselves updated with the changes taking place in the business
environment.

As part of Corporate Social Responsibility measures, Government must
ensure that:

6.1 The companies appoint independent directors in the CSR committee for
better governance and transparency.

6.2 Companies focus on spending the allocated funds on eligible activities
in a timely manner.

6.3 The Travancore Sugars and Chemicals Limited establishes the
monitoring mechanism for CSR activities.

6.4 The CSR Committees of the companies review and strengthen the
monitoring mechanism through review meetings.

xi
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Chapter-I Summary of Financial Performance of Public Sector Undertalings

Table 1.4: Turnover of Government companies and Statutory corporations
vis=g-vis GSDP of Kerala
(% in crore)

Particulars 2019-20 2020-21 2021-22

Turnover 33,840 34770 35,768
IGSDP 8.24.374 7.99.571 9.01.997
Percentage of Tumover to GSDP 410 435 397

{Sonrce: Latest finalised accounts PSUs and GSDP figures as per State Finance Audit Report)

It may be seen from the table above that though the turnover of the PSUs grew from
33,840 crore 1n 2019-20 to 35,768 crore in 2021-22, the growth was not 1n pace
with the increase in GSDP which increased from 38,24 374 crore to $9,01,997 crore
m the corresponding period. Consequently, the percentage of turnover to GSDP
declined from 4.10 to 3.97.

The growth rate of GSDP showed an increase of 12.81 per cent during 2021-22 as
compared to 2020-21, however, the aggregate turnover of Government companies
and Statutory corporations increased by 2 87 per cent duning the same period.

1.2  Investment in Government companies and Statutory corporations

The amount of equity and loans in 131 Government companies and Statutory
corporations for the two year ending as on 31 March 2022 1s given in Table 1.5.

Table 1.5: Equity and loans in Government companies and Statutory corporations

(¥ in crore)

Source of investment As on 31/03/2021 Ason 31/03/2022
Equity | Long Total Equity 1* | Long Total
term term
loans loans
State Government 943095 | 836516 |17.796.11 981746 [10.621.58 20,439 .04
Central Government 13507 50.54 18561 158.09 1.11 15920
State Government 916.15 29 83088 B0.747.03 97192 33.803.65 p4.775.57
companies/Holding companies/
Financial Institutions and others
Total investment 1048217 B8.246.58 H8.728.75 10947 47 B4 426.34 |55.373 81
Percentage of investment of State 8997 21.87 36.52 89.68 23.91 3691
Government fo total investment

1.2 (a) Equity holding

{Source: Details received from PSUs)

During 2021-22, the total equity holding in the working PSUs covered mn this
Report registered a net increase of 46530 crore comprnising ¥386.51 crore invested
by State Government, ¥23.02 crore by Central Government and %55.77 crore by

I Including share capital advance.
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1. Out of the 150 PSUs in the State, 131 PSUs are functional and 19
Companies are non-functional. These 19 companies are either defunct or
at various stages of liquidation. Five companies are under orders (August
1990-July 2006) of liquidation by court and six companies which went
(1996-2017) defunct are yet to start liquidation process. For the remaining
eight companies which are defunct (1986-2019), Government is yet to issue
closure orders. In view of the above long pendency in winding up,
Government must expedite the process of winding up.

2. The audit on “Implementation of projects for rejuvenation and revival of
PSUs under Department of Industries and Commerce” was carried out in
16 PSUs only. Hence, the Government of Kerala should undertake similar
reviews to evaluate the under performance of the remaining PSUs and take
suitable steps for mitigating the persistent loss being incurred by the PSUs.
Government should extend financial assistance to the PSUs only after
evaluating their repayment capacity.

3. Government needs to decide on the business models of the loss-making
PSUs in order to address the root cause of the losses. In case the business
model is not sustainable, Government should close the companies,
especially those whose net worth has been completely eroded, to avoid
further straining of the public exchequer.

4. There are differences in equity, loans and guarantees in the accounts
maintained by the PSUs and those of the Government of Kerala which are
lying unattended for a long time. Therefore, the State Government and the
respective PSUs should reconcile the differences relating to equity, loans
and guarantees in a time-bound manner.
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Oversight Role of CAG
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2.5  Result of CAG’s oversight role

2.5.1 Anudit of accounts of Government companies / Government controlled
other companies under Section 143 of the Companies Act, 2013

Out of 86 certified accounts™ of 65 PSUs I
received during period October 2021 to CAG reviewed 390 aa:ﬂ_mnls of 32
- Government companies, one
September 2022, 38 certified accounts of 32 | c conment  controlled  other
Government compames and One€ | company and one Statutory
Government confrolled other company along | corporation  for  the year
with the report of the Statutory auditors were | 2021-22.
reviewed by CAG by carrymg out I
supplementary audits. The accounts of Kerala Financial Corporation for 2021-22
was also audited separately. Based on such review, significant audit observations,
if any, were reported under Section 143 (6) of the Companies Act, 2013 to be
placed before the AGM. For the balance 47 certified accounts, CAG conducted
review of the financial statements and the Statutory auditors’ report before 1ssuing
Non-review certificate to these companies.

The results of the review are detailed below:
2.5.1.1 Revision of Auditors’ Report

As aresult of supplementary audit of the financial statements conducted by the CAG
during 2021-22, the Statutory auditors of five Government companies® revised
their report before laying the financial statements of these companies in their AGM.

2.5.1.2 Significant comments of the CAG issued as supplement to the Statutory
auditors’ reports on Government companies /Government controlled
other companies/Statutory corporations

Out of 86 accounts received from 65 PSUs, 39 accounts were reviewed. This
mcludes 37 accounts of 32 Government compames, one account of one
Government controlled other company and one account of one Statutory
corporation. In respect of 38 accounts of Government companies / Government
confrolled other companies, comment certificates were 1ssued in 11 financial
statements of 10 PSUs mentioned m 4ppendix XIV. Separate Audit Report was
1ssued in respect of Kerala Financial Corporation also. Some of the sigmificant
comments 1ssued on the financial statements of Govemnment compames
/Government controlled other companies are shown below. The financial impact
of the comments on profitability was 23.70 crore and that on assets/liabilities was
¥26.71 crore as tabulated below:

3 The accounts of the PSUs were selected for supplementary audit annually, triennially and once
in five years based on criteria of paid up capital, capital employed and turmover.

¥ Meat Products of India Limited (2018-19), Kerala State Handicapped Persons' Welfare
Corporation Limited (2016-17), Rehabilitation Plantations Limited (2020-21), Kerala State
Women's Development Corporation Limited (2018-19 and 2019-20) and Kerala Medical Services
Corporation Limited (2015-16).
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1 For delay in submission of accounts, Government must fix responsibility
on the CEOs/CMDs/CFOs concerned and timely submission of accounts
as a criterion needs to be fixed for further extension of tenure or for fresh
appointment of CEOs in other companies.

2 Government should establish a robust monitoring and accountability
mechanism to ensure that all PSUs comply with the statutory time limit
for finalisation and submission of accounts, thereby promoting
transparency and financial discipline within these organizations.

3 Government should also contemplate the application of the provision of
section 129 (7) of the Companies Act which requires fines and/or
imprisonment for non-preparation of accounts timely.
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CHAPTER III

Corporate Governance

3.1 Introduction
3.1.1 Provisions as contained in the Companies Act, 2013

The Companies Act, 2013 was enacted on 29 August 2013 replacing the
Companies Act, 1956. In addition, the Mimistry of Corporate Affairs had also
notified (31 March 2014) Compames Rules, 2014 on Management and
Admimistration, Appomtment and Qualification of Directors, Meetings of Board
and its powers, and Accounts. The Compames Act, 2013 together with the
Companies Rules, 2014 provide a robust framework for corporate governance.
The requirements, infer alia provided for:

Qualifications for Independent Directors along with the duties and
gmdelines for professional conduct (Sections 149 (6) & (8) and
Schedule IV read with Rule 5 of the Companmies (Appointment and
Qualification of Directors), Rules, 2014).

Mandatory appomtment of a woman director on the board of listed
companies [Section 149(1)] and such other class of compames as per

Rule 3 of the Companies (Appointment and Qualification of Directors)
Rules, 2014.

Mandatory establishment of certain comnuttees like Corporate Social
Responsibility Commuttee [Section 135], Audit Committee [Section
177(1)], MNomunation and Remuneration Committee [Section
178(1)] and Stakeholders Relationship Commuttee [Section 178(5)].

Holding of a numimum of four meetings of Board of Directors every

year in such a manner that not more than 120 days shall intervene
between two consecutive meetings of the Board [Section 173(1)].
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1. Government should ensure that regular meetings of Board of Directors
are held as per the provisions of the Companies Act, 2013.

2. Government should ensure that training is provided to the directors of
the companies to keep themselves updated with the changes taking place
in the business environment.

3. Government must ensure that Audit Committees review the internal audit
processes including the internal audit reports and action taken on them
by the companies as per the provisions of the Companies Act, 2013.

4. Government must ensure that Audit Committees discuss with the
Statutory Auditors the areas of concerns in the companies and suggest
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additional areas which require further probe and reporting.

5 Government must ensure that whistle blower mechanism is formed by
the companies which are legally required to do so.
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CHAPTER IV
Corporate Social Responsibility

4.1 Introduction

Corporate Social Responsibility (CSR) is the continuing commitment by business
to behave ethically and contribute to economic development while improving the
quality of life of the local community at large. The primary objective of CSR is to
promote responsible and sustainable business philosophy at a broad level and to
encourage companies to come up with innovative ideas and robust management
systems to address social and environment concerns of the country. Broadly, the
CSR mandate is aligned with national priorities such as public health, education,
livelihood, water conservation, natural resource management etc. CSR awareness
and CSR consciousness has grown vividly among large and medium sized
companies, which now look at CSR to build a strategic fit with the community and
environment in which they operate.

Chart: 4.1: Concept of CSR

The concept of CSR provides a robust framework for

EOPL companies to collaborate in contributing to the
country’s development challenges through its
managerial skills, technology and innovation. Chart
4.1 depicts the relationship between long-term success
of a firm which addresses social, environmental, and
| economic concerns simultaneously. Besides providing
Zidt 7 an overall guidance framework for the Corporates to
— carry out their CSR initiatives, it also provides them
with ample autonomy and flexibility to design and

implement programmes. The monitoring is based on

disclosures made by the company in its annual report as per the prescribed format.

R

(SR

Legal Framework:

Section 135 of the Companies Act, 2013 (hereafter referred to as the Act), deals
with the subject of CSR and lays down the qualifying criteria based on net worth,
turnover and net profit during immediately preceding financial year*® for
companies which are required to undertake CSR activities. This section inter alia,

39As per amendment 37 of the Companies Act, 2017, to resolve the ambiguity on any financial year,
the words ‘any financial year’ has been replaced with the words immediately preceding financial
year. This notification is effective from 19 September 2018.
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Chart 4.2: Role of the Board and CSR committee

Role of the
Board

Role of CSR
committee

Approve CSE Policy ] Formulate and recommend

CSE policy to the Board

Ensure implementation of CSE actnities as
meluded in CSE policy

] ! [ Mmﬂﬂﬂlaﬂ&tﬁﬁﬁaﬁimtl

Ensure two per cent spending l Menitor the CSR. policy from time to ]
tme

Dhsclose reasons for unspent amount I

Audit observed that all nine PSUs selected for audit were meeting the above critenia
to undertake CSR activities as per the Act. All the mine PSUs had constituted CSR
commuittees and were having munimum of three directors i the Commuttee in
accordance with Section 135(1) of the Act.

4.5.1.2 Independent Directors in the Committee

As per Section 135(1) of the Act, CSR commuttee shall have at least one
mdependent director. Audit observed that out of nine PSUs which had formed the
CSR commuittee, none of the companies had appointed independent directors in the
commuttee, leading to the violation of the Act.

4.5.1.3 Framing of CSR Policy

Section 135 (3) of the Act requires that the CSR. committee shall formulate and
recommend a CSR Policy to the Board. Out of the mine PSUs, except The
Travancore Sugars and Chemicals Limited, all others had framed the CSR. policy
and the respective Boards had approved the same. The requirements of Rule 6 with
regard to policy and compliance thereof by PSUs are given in Table 4.2

Table 4.2: Requirement of CSR Rule and its compliance

Requirement of CSR Rule No.6 Compliance by PSUs
Policy inter alia to include

List of projects which a company | Eight PSUs have adopted common activities as per
plans to wundertake along with | Schedule VII of the Act in their CSE. Policy.
implementation schedule.
The surplus arising out of the CSR | Five PSUs?! have adopted this provision in their
projects or programs or activities | CSE Policy
shall not form part of the business
profit of a company.

{Sonrce: Details received from the PSUs)

3 The Kerala State Financial Enterprises Limited, Kerala State Beverages (Manufacturing and
Marketing) Corporation Limited, The Pharmaceutical Corporation (Indian Medicines) Eerala
Limited, The Kerala Minerals and Metals Limited and Kerala State Power and Infrastructure
Finance Corporation Limited.
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Chart 4.3: Details of CSR amount spent by six PSUs (X in crore)

0003 -

_...“I“? | 932

L

u Eerala State Beverages (Manufacturmg and Marketing) Corporation Limated
8 The Kerala State Financial Enterprises Linted

Eerala State Industnal Development Corporafion Limited

8 The Travancore Sugars and Chemaeals Limated
# The Eerala Minerals and Metals Limited

4.5.2.4 Range of CSR spending

The amount spent by the six PSUs ranged from 331,000 to 25.51 crore. Only three
PSU viz.,, Kerala State Beverages (Manufacturing and Marketing) Corporation
Limited, The Kerala Minerals and Metals Linmifed and The Kerala State Financial
Enterprises Limiuted spent more than %1 crore from CSR funds dunng their

respective reporting years.
4.5.2.5 Sector wise CSR spending

Audit covered six PSUs in three sectors. The highest spending on CSR activities
was by manufacturing sector (four PSUs, 27.99 crore) followed by the finance
sector (one PSU, ¥3.74 crore) and by the infrastructure sector (one PSU,

{Sonrce: Details received from the PSUs)

Z0.09crore).
Table 4.5: Sector wise CSR spending
Sl Sector No. of Two per cenf (¥ in Actual spent
No. P5Us crore) (% in crore)
1 | Manufacturing 4 5.07 7.09%
2 | Finance 1 3.74 3.74
3 | Infrastructure 1 0.53 0.09

# Including excess CSR amount spent by Kerala State Beverages (Manufacturing and Marketing)

Corporation Limited.

{Source: Information received from the PSUs.)

50




=
th
th

8
B

5

)
bbbl
ih

)

B

]

B

B

=

Hih

)] ¥
8 h

"!?(E‘H & E&Eii L |

b

Chapter-1V Corporate Social Responsibility




General Purpose Financial Report of Public Sector Undertakings for the year ended 31 March 2022

3 '\
)
K
%
= bl
)
m
W
B #h
8 |
AR
pimmb mo6 R
sctial’

*88) - TTERRE T

N4

%

o

&
]
N otable projects were 1.25 crore

.

b B

Hih

environment and 1.24 crore spent by
F K& B

d M

fpth o &

A

b &
ipa M
% bl &




6 i

th

R K
)tk

Chapter-1V Corporate Social Responsibility

B
m b 9
S
R 4
K
K
-
A K




General Purpese Financial Report af Public Sector Undertakings for the year ended 31 March 2022

4.9 Recommendations

1. Government should direct the companies fo appoint independent directors
in the CSR Committee for better governance and fransparency.

2. Companies should focus on spending the allocated funds on eligible
activities in a timely manner.

3. Government must ensure that The Travancore Sugars and Chemicals
Limited establishes moniforing mechanism for CSR activities, and

4. The CSR Committees of the companies should review and strengthen the
monitoring mechanism through review meetings.

Thiruvananthapuram, (5.5
The 20 June 2024 Principal Accountant General
(Audit IT), Kerala

Countersigned
New Delhi, (GIRISH CHANDRA MURMU)
The 03 July 2024 Comptroller and Auditor General of India
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Appendix-V

Appendices

List of Government companies where Debt Asset Ratio was greater than one

(Total assets were lower than the long term loans outstanding)
(Referred to in Paragraph 1.2.2)

(T in crore)

SI. No. | Name of the Company/ | Long term | Total Debt asset
Corporation Loans assets ratio
outstanding
at the end
of the year
1 Kerala Automobiles 46.11 13.56 3.40
Limited
2 Kerala State Bamboo 39.73 19.93 1.99
Corporation Limited
3 Kerala State Coconut 12.43 11.72 1.06
Development
Corporation Limited
4 Kinfra International 27.80 16.15 1.72
Apparel Parks Limited
5 The Kerala Ceramics 65.16 41.93 1.55
Limited
6 The Metal Industries 9.94 5.76 1.73
Limited
7 The Travancore Cements 38.71 6.27 6.17
Limited
8 Kerala State Road 4,091.37 1,420.42 2.88
Transport Corporation
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General Purpose Financial Report of Public Sector Undertakings for the year ended 31 March 2022

Appendix-VI
List of PSUs with interest outstanding on State Government Loans
(Referred to in Paragraph 1.2.4)

(T in crore)

SL Name of the PSU Interest on State | Interest on State Interest on Interest
No. Government Government State outstanding
loans loans Government on State
outstanding for | outstanding for loans Government
less than lyear 1 -3 years outstanding loans
for more than
3 years
1 Aalene Lt 4.70 3.40 5.94 14.04
2 Handicrafts Development 3.20 4.77 13.40 21.37
Corporation of Kerala Limited
3 KCCP Limited 1.95 3.92 2.10 7.97
4 Keltron Component Complex 4.23 10.15 9.50 23.88
Limited
S Keltron Electro Ceramics Limited 0.60 0.81 1.20 2.61
6 Kerala Artisans' Development 0.00 0.00 3.37 3.37
Corporation Limited
7 Kerala Automobiles Limited 6.00 9.86 55.39 71.25
8 Kerala Cashew Board Limited 0.15 2.62 0.00 2.77
9 Kerala Electrical and Allied 2.17 0.00 0.00 2.17
Engineering Company Limited
10 Kerala Feeds Limited 0.40 0.00 0.00 0.40
11 Kerala Forest Development 0.00 0.00 5.22 5.22
Corporation Limited
12 Kerala Small Industries 7.50 11.94 21.18 40.62
Development Corporation Limited
13 Kerala State Bamboo Corporation 5.94 15.96 20.76 42.66
Limited
14 Kerala State Construction 0.00 0.00 6.25 6.25
Corporation Limited
15 Kerala State Drugs and 0.58 5.73 3.04 9.35
Pharmaceuticals Limited
16 Kerala State Electronics 4.20 5.60 108.54 118.34
Development Corporation Limited
17 Kerala State Handloom 1.89 5.86 36.30 44.05
Development Corporation Limited
18 Kerala State Industrial Enterprises 0.15 0.45 0.59 1.19
Limited
19 Kerala State Mineral Development 0.00 3.52 9.28 12.80
Corporation Limited
20 Kerala State Road Transport 0.00 924.59 0.00 924.59
Corporation
21 Kerala State Textile Corporation 30.28 78.84 101.73 210.85
Limited
22 Kerala Tourism Development 0.75 0.68 5.31 6.74
Corporation Limited
23 Sitaram Textiles Limited 3.64 10.15 11.48 25.27
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Appendices

SL Name of the PSU Interest on State | Interest on State Interest on Interest
No. Government Government State outstanding
loans loans Government on State
outstanding for | outstanding for loans Government
less than lyear 1 -3 years outstanding loans
for more than
3 years
24 Steel and Industrial Forgings 0.28 1.53 0.32 2.13
Limited
25 Steel Industrials Kerala Limited 2.00 2.92 5.40 10.32
26 The Kerala Ceramics Limited 0.30 8.12 49.11 57.53
27 The Kerala Land Development 0.00 0.00 0.03 0.03
Corporation Limited
28 The Kerala State Cashew 38.60 72.16 476.39 587.15
Development Corporation Limited
29 The Kerala State Coir Corporation 0.18 0.37 491 5.46
Limited
30 The Metal Industries Limited 1.55 2.83 8.26 12.64
31 The State Farming Corporation of 0.00 0.00 1.25 1.25
Kerala Limited
32 The Travancore Cements Limited 0.18 3.75 33.02 36.95
33 Travancore Titanium Products 4.70 10.41 21.26 36.37
Limited
34 Trivandrum Spinning Mills 0.02 0.90 5.26 6.18
Limited
35 United Electrical Industries 7.07 15.47 18.52 41.06
Limited
36 Vazhakulam Agro and Fruit 0.05 0.27 0.22 0.54
Processing Company Limited
Total 133.26 1,217.58 1,044.53 2,395.37
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Appendix-VII

List of Government companies and Statutory corporations which suffered loss
during current year in comparison to profit earned in previous year

(Referred to in Paragraph 1.3.1)

(T in crore)

SL Name of PSUs Previous Net profit Reporting Net !OSS
No. year during year durln.g
previous reporting
year year
1 Kerala Electrical and 2019-20 0.69 2020-21 22.17
Allied  Engineering
Company Limited
2 Kerala Forest 2018-19 0.47 2019-20 6.10
Development
Corporation Limited
3 Kerala Police Housing 2014-15 0.45 2015-16 0.89
and Construction
Corporation Limited
4 Kerala Urban and 2017-18 0.50 2018-19 7.71
Rural Development
Finance Corporation
Limited
5 Kinfra Film and Video 2019-20 0.09 2020-21 0.30
Park Limited
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List of Government companies and Statutory corporations having negative

Appendix-VIII

Net Worth as on 31 March 2022
(Referred to in Paragraph 1.3.3)

Appendices

(T in crore)

S1 Name of the Company/ Corporation | Period of | Paid-up Accumulated | Net profit Net
No. accounts capital profit (+) / )/ worth
(including | loss(-) Loss(-)
advance after tax
to Share and
Capital) interest
1 | Aralam Farming Corporation (Kerala) | 2014-15 0.01 -0.31 -0.02 -0.30
Limited
2 | Kerala Aqua Ventures International 2018-19 3.99 -7.43 -0.14 -3.44
Limited
3 | Foam Mattings (India) Limited 2017-18 6.67 -7.33 -0.28 -0.66
4 | Kerala State Palmyrah Products 2014-15 0.87 -1.83 -0.30 -0.96
Development and Workers' Welfare
Corporation Limited
5 | Kerala State Horticultural Products 2017-18 7.23 -13.35 -0.32 -6.12
Development Corporation Limited
6 | Kerala Police Housing and 2015-16 0.27 -3.05 -0.89 -2.78
Construction Corporation Limited
7 | Muziris Projects Limited 2020-21 0.05 -5.62 -1.16 -5.57
8 | Vazhakulam Agro and Fruit Processing | 2020-21 0.05 -13.58 -1.78 -13.53
Company Limited
9 | KCCP Limited 2021-22 1.32 -15.59 -1.83 -14.27
10 | The Kerala Land Development 2019-20 7.13 -38.67 -2.10 -31.54
Corporation Limited
11 | Meat Products of India Limited 2019-20 231 -36.87 -2.90 -34.56
12 | Kerala State Poultry Development 2014-15 1.97 -5.50 -2.91 -3.53
Corporation Limited
13 | The Kerala Agro Industries 2015-16 4.74 -20.16 -3.09 -15.42
Corporation Limited
14 | The Metal Industries Limited 2019-20 1.51 -22.56 -3.27 -21.05
15 | Kerala Automobiles Limited 2018-19 10.98 -74.70 -5.04 -63.72
16 | Kinfra International Apparel Parks 2020-21 0.25 -16.42 -6.62 -16.17
Limited
17 | Sitaram Textiles Limited 2019-20 42.50 -88.38 -7.60 -45.88
18 | Handicrafts Development Corporation | 2021-22 3.06 -65.85 -7.75 -62.79
of Kerala Limited
19 | Kerala State Handloom Development | 2019-20 58.09 -109.55 -7.86 -51.46
Corporation Limited
20 | Roads and Bridges Development 2019-20 62.43 -96.35 -9.65 -33.92
Corporation of Kerala Limited
21 | United Electrical Industries Limited 2020-21 4.99 -85.94 -10.50 -80.95
22 | Kerala State Bamboo Corporation 2014-15 10.31 -51.13 -11.60 -40.82

Limited
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S1 Name of the Company/ Corporation | Period of | Paid-up Accumulated | Net profit Net
No. accounts capital profit (+) / )/ worth
(including | loss(-) Loss(-)
advance after tax
to Share and
Capital) interest
23 | Kerala Small Industries Development | 2015-16 28.09 -93.03 -12.85 -64.94
Corporation Limited
24 | The Travancore Cements Limited 2019-20 2.71 -101.19 -13.66 -98.48
25 | Autokast Limited 2020-21 124.30 -196.58 -14.32 -72.28
26 | SAIL-SCL Kerala Limited 2019-20 26.43 -119.93 -17.82 -93.50
27 | Kerala Electrical and Allied 2020-21 190.44 -211.51 -22.17 -21.07
Engineering Company Limited
28 | Kerala State Mineral Development 2019-20 1.76 -2.62 -36.61 -0.86
Corporation Limited
29 | The Kerala State Cashew Development | 2019-20 507.34 -1,633.36 -44.56 | -1,126.02
Corporation Limited
30 | Traco Cable Company Limited 2020-21 81.87 -144.05 -44.78 -62.18
31 | Kerala State Textile Corporation 2017-18 94.52 -294.53 -46.69 -200.01
Limited
32 | Trivandrum Spinning Mills Limited 2010-11 9.84 -20.10 -52.58 -10.26
33 | Travancore Titanium Products Limited | 2020-21 13.76 -124.48 -67.07 -110.72
34 | Kerala Transport Development 2018-19 43.83 -211.15 -241.31 -167.32
Finance Corporation Limited
35 | The Kerala State Civil Supplies 2016-17 141.56 -760.06 -403.81 -618.50
Corporation Limited
36 | Kerala State Road Transport 2015-16 750.64 -6,048.26 | -1,007.18 | -5,297.62
Corporation
37 | Kerala State Electricity Board Limited | 2020-21 3,499.05 -7,428.16 | -1,822.35 | -3,929.11
Sum of 37 PSUs whose net worth 3,935.37
was negative and incurred loss
1 | Kerala Feeds Limited 2020-21 52.66 -56.02 38.38 -3.36
2 | The Kerala Ceramics Limited 2021-22 12.46 -129.50 18.74 -117.04
3 | Kerala State Warehousing Corporation | 2018-19 13.00 -17.26 9.43 -4.26
4 | Kerala State Electronics Development | 2017-18 203.55 -206.25 5.65 -2.70
Corporation Limited
5 | Kerala State Coconut Development 2015-16 2.85 -17.80 3.04 -14.95
Corporation Limited
6 | Keltron Component Complex Limited | 2020-21 34.23 -44.00 1.38 -9.77
7 | Keltron Electro Ceramics Limited 2020-21 3.18 -3.42 1.20 -0.24
8 | Forest Industries (Travancore) Limited | 2019-20 0.38 -17.85 0.44 -17.47
Sum of 8 PSUs whose net worth was 78.26
negative and earned profit
1 | Vizhinjam International Seaport 2017-18 12.00 -60.11 0.00 -48.11

Limited (PSUs which has negative
net worth and no profit/loss)
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General Purpose Financial Report of Public Sector Undertakings for the year ended 31 March 2022

Appendix-X

Statement showing percentage of Return on Capital Employed by PSUs

(Referred to in Paragraph 1.4.2)

(T in crore)

Limited

SI. | Name of the Company/ Corporation Period of | Capital Net profit Percentage of
No. accounts | employed | (+) / Loss(-) return on
before tax capital
and interest employed
1 K-ergla Agro Machinery Corporation 2020-21 12221 0.73 0.60
Limited
2 K.ergla Forest Development Corporation 2019-20 21.16 504 9807
Limited
3 K-ergla Livestock Development Board 2016-17 1935 0.30 155
Limited
4 | Kerala State Horticultural Products
Development Corporation Limited AU R e
5 | Kerala St-ate P-ou!try Development 2014-15 310 89
Corporation Limited
6 | Meat Products of India Limited 2019-20 -27.18 -2.42
7 | Oil Palm India Limited 2020-21 23.55 0.46 1.95
8 The 'Kerala Agro Industries Corporation 2015-16 9.75 -1.99 041
Limited
9 | The Kera}a Stgte.Cashew Development 2019-20 11,126.02 -11.00
Corporation Limited
10 The 'Kerala State Coir Corporation 2019-20 829 118 14.23
Limited
11 The .Plantatlon Corporation of Kerala 2018-19 129.22 841 6.51
Limited
12 | The Rehabilitation Plantations Limited 2020-21 131.58 5.72 4.19
13 The .State Farming Corporation of Kerala 2020-21 5399 -1.09 184
Limited
14 A.ral.am Farming Corporation (Kerala) 2014-15 10.30 0.02
Limited
15 Vazhakulam Agro and Fruit Processing 2020-21 759 146
Company Limited
16 Kergla Aqua Ventures International 2018-19 5 44 0.14
Limited
17 | Kerala St.ate C.oc.onut Development 2015-16 -14.95 3.04
Corporation Limited
18 | Kerala Cashew Board Limited 2019-20 48.62 2.52 5.18
19 | Kerala T?anspf)rt'Developrnent Finance 2018-19 379 24 920,58 5316
Corporation Limited
20 The -Kerala State Financial Enterprises 2018-19 3.307.52 1,088.58 3291
Limited
21 | Kerala Pghce Hopsmg and Construction 2015-16 78 254
Corporation Limited
22 | Kerala State Construction Corporation 2018-19 60.63 7 40 1221
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SI. | Name of the Company/ Corporation Period of | Capital Net profit Percentage of
No. accounts | employed | (+) / Loss(-) return on
before tax capital
and interest employed
23 | Kerala St-ate Igdqstrlal Development 2020-21 693.39 3391 471
Corporation Limited
24 | Roads and Bridges Development
Corporation of Kerala Limited ZUEA . Rk A
25 | The Kera-la La-nd'Developrnent 2019-20 31.54 210
Corporation Limited
26 | Kerala State Infgrmatlon Technology 2018-19 207.39 021 0.10
Infrastructure Limited
27 K-mf"ra Export Promotion Industrial Parks 2020-21 2599 108 506
Limited
28 | Kinfra Film and Video Park Limited 2020-21 7.67 -0.29 -2.74
29 K-lnf"ra International Apparel Parks 2020-21 11.63 6.62 56.92
Limited
30 | Marine Products Infrastructure
Development Corporation Limited 2V L 0.55 471
31 | Kannur International Airport Limited 2015-16 1,183.97 -0.52 -0.04
32 Rpaq Infrastructure Company Kerala 2013-14 0.05 0.00
Limited
33 | Autokast Limited 2020-21 -72.28 -12.36
34 | Foam Mattings (India) Limited 2017-18 -0.66 -0.26
35 | Forest Industries (Travancore) Limited 2019-20 -8.73 0.74
36 | Keltron Component Complex Limited 2020-21 -7.36 591 .
37 | Keltron Electro Ceramics Limited 2020-21 2.00 1.32 66.00
38 | Kerala Automobiles Limited 2018-19 -17.61 -4.86
39 | KCCP Limited 2021-22 -8.60 0.13
40 | Kerala Elec‘Frlc.al and Allied Engineering 2020-21 6.45 _18.54
Company Limited
41 | Kerala Feeds Limited 2020-21 6.80 51.78 761.47
42 K-ergla State Bamboo Corporation 2014-15 _1.09 873
Limited
43 | Kerala State Beverages (Manufacturing
and Marketing) Corporation Limited ANRAE 2H ST 177.39 6.68
44 K-ergla State Drugs and Pharmaceuticals 2019-20 9035 823 911
Limited
45 | Kerala St'ate E}ecftromcs Development 2017-18 80,36 823 10.24
Corporation Limited
46 | Kerala State Mineral Development
Corporation Limited 2019-20 10.14 -36.61 -361.05
47 | Kerala State Textile Corporation Limited | 2017-18 -122.15 -25.44
48 | Malabar Cements Limited 2019-20 230.06 -23.89 -10.38
49 | Sitaram Textiles Limited 2019-20 -41.57 -4.39 ...
50 | Steel and Industrial Forgings Limited 2020-21 57.58 2.06 3.58
51 | SAIL-SCL Kerala Limited 2019-20 -67.74 -6.50 .o
52 | Steel Industrials Kerala Limited 2019-20 8.60 1.32 15.35
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SI. | Name of the Company/ Corporation Period of | Capital Net profit Percentage of
No. accounts | employed | (+) / Loss(-) return on
before tax capital
and interest employed

53 | The Kerala Ceramics Limited 2021-22 -51.88 30.77 ..

54 | The Kerala Minerals and Metals Limited | 2021-22 1,128.09 379.13 33.61

55 | The Metal Industries Limited 2019-20 -11.11 -1.84

56 | The Pharmaceutical Corporation (Indian
Medicines) Kerala Limited 2N ol A 2297

57 | The Travancore Cements Limited 2019-20 -59.77 -8.62

58 The .Travancore Sugars and Chemicals 2020-21 3312 10.44 31.52
Limited

59 The 'Travancore-Cochln Chemicals 2020-21 32 81 34.53 4170
Limited

60 | Traco Cable Company Limited 2020-21 -33.62 -29.91

61 T.ran.sformers and Flectricals Kerala 2019-20 76.91 1133 14.73
Limited

62 | Travancore Titanium Products Limited 2020-21 -110.72 -57.74

63 | United Electrical Industries Limited 2020-21 -80.95 -3.56

64 | Malabar Distilleries Limited 2020-21 1.98 0.03 1.36

65 | Kerala State Coir Machinery
Manufacturing Company Limited 2020-21 22.07 344 15.59

66 | Trivandrum Spinning Mills Limited 2010-11 7.14 -51.76 -724.93

67 Bekal Resorts Development corporation 2018-19 64.18 342 533
limited

68 K.ergla Medical Services Corporation 2015-16 10.23 R 44 82.02
Limited

69 | Kerala Sl.npplr.lg gnd Inland Navigation 2018-19 36.38 442 12.15
Corporation Limited

70 K.ergla State Industrial Enterprises 2017-18 23.70 1.67 705
Limited

71 | Kerala St.ate Mar.ltlme Development 2017-18 0.35 042 -120.00
Corporation Limited

72 | Kerala Tourism Development 2018-19 7.79 1737 22298
Corporation Limited

73 | The Kera}a Sté.lte.CIVll Supplies 2016-17 618.50 1326.59
Corporation Limited

74 | Kerala Tourism Infrastructure Limited 2019-20 50.36 2.73 5.42

75 | Vizhinjam International Seaport Limited | 2017-18 -48.11 0.00

76 | Kerala St-ate C-oa'stal Area Development 2016-17 771 0.13 1.69
Corporation Limited

77 K.ergla High Speed Rail Corporation 2018-19 4217 1.06 951
Limited

78 | Kerala Rapid Transit Corporation Ltd 2017-18 22.27 0.03 0.13

79 K.ergla Rail Development Corporation 2019-20 76.19 0.36 0.47
Limited

80 | Muziris Projects Limited 2020-21 -5.57 -1.05

81 M.ala.lbar International Ports and SEZ 2019-20 2335 -0.38 163
Limited
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SI. | Name of the Company/ Corporation Period of | Capital Net profit Percentage of
No. accounts | employed | (+) / Loss(-) return on
before tax capital
and interest employed
82 Kerala L1'fe5'01ences Industries Parks 2020-21 0.44 0.48 109.09
Private Limited
83 | Kerala Rubber Limited 2020-21 0.05 -0.01 -18.00
84 | Kerala Rice Limited First Accounts not finalised
85 | Kochi Water Metro Limited First Accounts not finalised
86 | Kerala Paper Products Limited First Accounts not finalised
87 | KEL Electrical Machines Ltd First Accounts not finalised
88 Handlcra.fts'Development Corporation of 2021-22 4920 4.18
Kerala Limited
89 | Kerala A-rtlsan-s Development 2017-18 494 0.36 799
Corporation Limited
90 | Kerala Fibre Optic Network Limited 2019-20 1.67 0.00 0.08
91 | Kerala Small Ipd}lstrles Development 2015-16 4.9 717
Corporation Limited
92 | Kerala State Development Corporation
for Christian Converts from Scheduled
Castes and the Recommended 2018-19 >5.10 0.14 025
Communities Limited
93 | Kerala State Development Corporation
for Scheduled Castes and Scheduled 2018-19 150.30 -11.83 -7.87
Tribes Limited
94 | Kerala St.ate F11m Development 2016-17 12.29 -1.00 814
Corporation Limited
95 | Kerala State Handicapped Persons'
Welfare Corporation Limited 2016-17 16.14 2.29 11.65
96 | Kerala St.ate Haqdloom Development 2019-20 34.17 .5.08
Corporation Limited
97 | Kerala State Palmyrah Products
Development and Workers' Welfare 2014-15 1.23 -0.25 -20.33
Corporation Limited
98 | Kerala St.ate Worpen s Development 2019-20 330.17 16.35 495
Corporation Limited
99 Kerala Urban anq Rurel Development 2018-19 15.65 754 _48.18
Finance Corporation Limited
100 | The Kerala State Backward Clqsses 2019-20 1,143.82 33 45 292
Development Corporation Limited
101 Kerala State Mlnerltlee D.evelopment 2019-20 110.09 3.39 3.08
Finance Corporation Limited
102 Kerala State Houemg Deyelopment 2013-14 118 20.09 763
Finance Corporation Limited
103 | Kerala State Welfere Comeratlon for 2016-17 19.32 031 1.60
Forward Communities Limited
104 | Vision Varkala Infrastructure 2018-19 3.03 -0.40 13.07

Development Corporation Limited
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SI. | Name of the Company/ Corporation Period of | Capital Net profit Percentage of
No. accounts | employed | (+) / Loss(-) return on
before tax capital
and interest employed
105 | Kerala Irrigation Infrastructure
Development Corporation Limited 2015-16 934 -0.70 749
106 | Kerala .Infrastructure and Technology for 2020-21 17.25 R 44 48.93
Education
107 | Kerala State Ex-Servicemen
Development and Rehabilitation 2020-21 24.63 3.59 14.58
Corporation Limited
108 | Overseas Development and Employment
Promotion Consultants Limited 2020-21 8.18 4.83 39.05
109 | Norka Roots 2019-20 441 0.51 11.56
110 | Indian Institute of Information
Technology and Management - Kerala 20 R S i
111 | Clean Kerala Company Limited 2016-17 13.77 0.38 2.76
112 | Kerala Academy for Skills Excellence 2019-20 31.36 1.41 4.50
113 | Bhavanam Foundation Kerala 2020-21 43.40 1.56 3.59
114 | Trivandrum Engineering Science and
Technology Research Park At 0.00 0.00
115 | Cochin Smart Mission Limited 2020-21 179.40 -4.15 -2.31
116 | Impact Kerala Limited First Accounts not finalised
117 | Smart City Thiruvananthapuram Limited | 2019-20 0.10 0.00
118 | Kerala State Pottery Marketing,
Manufacturing and Welfare Development | 2019-20 0.69 -0.18 -26.09
Corporation Limited
119 | Kerala Social Security Pension Limited 2018-19 2,645.02 1.44 0.05
120 | Overseas Keralites Investment and
Sisikebion Gy LAmthed 2020-21 0.67 -0.24 -35.82
121 | Champs Boat League Limited First Accounts not finalised
122 | Sports Kerala Foundation First Accounts not finalised
123 | Reststop Private Limited First Accounts not finalised
124 ﬁgrdalic;onal Skill Acquisition Programme First Accounts not finalised
125 | Kerala State Warehousing Corporation 2018-19 33.78 12.43 36.80
126 | Kerala Financial Corporation 2021-22 3,444.12 278.80 8.09
127 | Kerala Industrial Infrasjcructure 2019-20 1,429.02 738 0.17
Development Corporation
128 | Kerala State Road Transport Corporation | 2015-16 -1,206.25 -511.45 ..
129 | Kerala State Electricity Board Limited 2020-21 11,787.68 -788.23 -6.69
130 K.IN.ESCO Power and Ultilities Private 202021 15.19 6.05 39.83
Limited
131 Kerala State Pow§r anq h.lfrastructure 2020-21 90.29 1027 1137
Finance Corporation Limited
Total 29,336.30 -14.98 -0.05
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Appendix-XI
Statement showing percentage of Return on Equity of PSUs
(Referred to in Paragraph 1.4.3)

Appendices

(T in crore)

SI. | Name of the Company/ Period of Net profit | Shareholders' | Percentage of
No. | Corporation accounts (+) / Loss(-) Fund Return on
after tax (Equity) Equity [(Net
and interest profit/
Equity)* 100]

1 | Kerala Agro Machinery Corporation | 2020-21 0.48 122.21 0.39
Limited

2 | Kerala Forest Development 2019-20 -6.10 18.43 -33.10
Corporation Limited

3 | Kerala Livestock Development 2016-17 0.29 19.35 1.50
Board Limited

4 | Kerala State Horticultural Products | 2017-18 -0.32 -6.12
Development Corporation Limited

5 | Kerala State Poultry Development 2014-15 -2.91 -3.53
Corporation Limited

6 | Meat Products of India Limited 2019-20 -2.90 -34.56

7 | Oil Palm India Limited 2020-21 -0.07 23.55 -0.30

8 | The Kerala Agro Industries 2015-16 -3.09 -15.42
Corporation Limited

9 | The Kerala State Cashew 2019-20 -44.56 -1,126.02
Development Corporation Limited

10 | The Kerala State Coir Corporation 2019-20 0.25 4.84 5.17
Limited

11 | The Plantation Corporation of 2018-19 -8.46 128.74 -6.57
Kerala Limited

12 | The Rehabilitation Plantations 2020-21 2.95 131.58 2.24
Limited

13 | The State Farming Corporation of 2020-21 -1.50 58.99 -2.54
Kerala Limited

14 | Aralam Farming Corporation 2014-15 -0.02 -0.30
(Kerala) Limited

15 | Vazhakulam Agro and Fruit 2020-21 -1.78 -13.53
Processing Company Limited

16 | Kerala Aqua Ventures International | 2018-19 -0.14 -3.44
Limited

17 | Kerala State Coconut Development | 2015-16 3.04 -14.95
Corporation Limited

18 | Kerala Cashew Board Limited 2019-20 1.82 48.62 3.74

19 | Kerala Transport Development 2018-19 -241.31 -167.32
Finance Corporation Limited

20 | The Kerala State Financial 2018-19 77.62 881.84 8.80
Enterprises Limited

21 | Kerala Police Housing and 2015-16 -0.89 -2.78

Construction Corporation Limited
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22 | Kerala State Construction 2018-19 2.22 60.63 3.66
Corporation Limited

23 | Kerala State Industrial Development | 2020-21 25.50 693.39 3.68
Corporation Limited

24 | Roads and Bridges Development 2019-20 -9.65 -33.92
Corporation of Kerala Limited

25 | The Kerala Land Development 2019-20 -2.10 -31.54
Corporation Limited

26 | Kerala State Information 2018-19 0.24 207.39 0.12
Technology Infrastructure Limited

27 | Kinfra Export Promotion Industrial | 2020-21 0.93 25.29 3.68
Parks Limited

28 | Kinfra Film and Video Park Limited | 2020-21 -0.30 7.67 -3.91

29 | Kinfra International Apparel Parks 2020-21 -6.62 -16.17
Limited

30 | Marine Products Infrastructure 2020-21 0.41 11.54 3.55
Development Corporation Limited

31 | Kannur International Airport 2015-16 -0.52 881.15 -0.06
Limited

32 | Road Infrastructure Company Kerala | 2013-14 0.00 0.05
Limited

33 | Autokast Limited 2020-21 -14.32 -72.28

34 | Foam Mattings (India) Limited 2017-18 -0.28 -0.66

35 | Forest Industries (Travancore) 2019-20 0.44 -17.47
Limited

36 | Keltron Component Complex 2020-21 1.38 -9.77
Limited

37 | Keltron Electro Ceramics Limited 2020-21 1.20 -0.24

38 | Kerala Automobiles Limited 2018-19 -5.04 -63.72

39 | KCCP Limited 2021-22 -1.83 -14.27

40 | Kerala Electrical and Allied 2020-21 -22.17 -21.07
Engineering Company Limited

41 | Kerala Feeds Limited 2020-21 38.38 -3.36

42 | Kerala State Bamboo Corporation 2014-15 -11.60 -40.82
Limited

43 | Kerala State Beverages 2018-19 113.13 1,153.87 9.80
(Manufacturing and Marketing)
Corporation Limited

44 | Kerala State Drugs and 2019-20 6.92 39.81 17.38
Pharmaceuticals Limited

45 | Kerala State Electronics 2017-18 5.65 -2.70

Development Corporation Limited
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SI. | Name of the Company/ Period of Net profit | Shareholders' | Percentage of
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after tax (Equity) Equity [(Net
and interest profit/
Equity)* 100]
46 | Kerala State Mineral Development 2019-20 -36.61 -0.86
Corporation Limited
47 | Kerala State Textile Corporation 2017-18 -46.69 -200.01
Limited
48 | Malabar Cements Limited 2019-20 -24.56 194.32 -12.64
49 | Sitaram Textiles Limited 2019-20 -7.60 -45.88
50 | Steel and Industrial Forgings 2020-21 0.13 36.75 0.35
Limited
51 | SAIL-SCL Kerala Limited 2019-20 -17.82 -93.50 .
52 | Steel Industrials Kerala Limited 2019-20 0.52 3.92 13.27
53 | The Kerala Ceramics Limited 2021-22 18.74 -117.04 .
54 | The Kerala Minerals and Metals 2021-22 22691 1,128.09 20.11
Limited
55 | The Metal Industries Limited 2019-20 -3.27 -21.05
56 | The Pharmaceutical Corporation 2018-19 24.47 151.82 16.12
(Indian Medicines) Kerala Limited
57 | The Travancore Cements Limited 2019-20 -13.66 -98.48
58 | The Travancore Sugars and 2020-21 8.50 33.12 25.66
Chemicals Limited
59 | The Travancore-Cochin Chemicals 2020-21 -34.91 82.81 -42.16
Limited
60 | Traco Cable Company Limited 2020-21 -44.78 -62.18
61 | Transformers and Electricals Kerala | 2019-20 6.33 76.91 8.23
Limited
62 | Travancore Titanium Products 2020-21 -67.07 -110.72
Limited
63 | United Electrical Industries Limited | 2020-21 -10.50 -80.95 ..
64 | Malabar Distilleries Limited 2020-21 0.01 1.98 0.35
65 | Kerala State Coir Machinery 2020-21 3.11 22.07 14.09
Manufacturing Company Limited
66 | Trivandrum Spinning Mills Limited | 2010-11 -52.58 -10.26
67 | Bekal Resorts Development 2018-19 1.92 64.18 2.99
corporation limited
68 | Kerala Medical Services 2015-16 0.79 10.23 7.72
Corporation Limited
69 | Kerala Shipping and Inland 2018-19 -4.66 36.38 -12.81
Navigation Corporation Limited
70 | Kerala State Industrial Enterprises 2017-18 0.50 19.90 2.51
Limited
71 | Kerala State Maritime Development | 2017-18 -0.29 0.35 -82.86

Corporation Limited
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72 | Kerala Tourism Development 2018-19 -19.19 0.07 -27,414.29
Corporation Limited
73 | The Kerala State Civil Supplies 2016-17 -403.81 -618.50
Corporation Limited
74 | Kerala Tourism Infrastructure 2019-20 2.73 50.36 5.42
Limited
75 | Vizhinjam International Seaport 2017-18 0.00 -48.11
Limited
76 | Kerala State Coastal Area 2016-17 0.07 7.71 0.91
Development Corporation Limited
77 | Kerala High Speed Rail Corporation | 2018-19 -1.06 42.17 -2.51
Limited
78 | Kerala Rapid Transit Corporation 2017-18 0.02 22.27 0.09
Ltd (Erstwhile Kerala Monorail
Corporation Ltd.)
79 | Kerala Rail Development 2019-20 0.16 76.19 0.21
Corporation Limited
80 | Muziris Projects Limited 2020-21 -1.16 -5.57 .
81 | Malabar International Ports and SEZ | 2019-20 -0.38 23.35 -1.63
Limited (erstwhile Azhikkal Port
Limited)
82 | Kerala Lifesciences Industries Parks | 2020-21 0.34 0.44 77.27
Private Limited
83 | Kerala Rubber Limited 2020-21 -0.01 0.04 -22.50
84 | Kerala Rice Limited First Accounts not finalised
85 | Kochi Water Metro Limited First Accounts not finalised
86 | Kerala Paper Products Limited First Accounts not finalised
87 | KEL Electrical Machines Ltd First Accounts not finalised
88 | Handicrafts Development 2021-22 -7.75 -62.79
Corporation of Kerala Limited
89 | Kerala Artisans' Development 2017-18 0.13 2.04 6.37
Corporation Limited
90 | Kerala Fibre Optic Network Limited | 2019-20 0.001 1.67 0.08
91 | Kerala Small Industries 2015-16 -12.85 -64.94
Development Corporation Limited
92 | Kerala State Development 2018-19 -0.14 48.65 -0.29
Corporation for Christian Converts
from Scheduled Castes and the
Recommended Communities
Limited
93 | Kerala State Development 2018-19 -12.36 135.14 -9.15
Corporation for Scheduled Castes
and Scheduled Tribes Limited
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94 | Kerala State Film Development 2016-17 -1.35 9.00 -15.00
Corporation Limited

95 | Kerala State Handicapped Persons' 2016-17 2.00 16.14 12.39
Welfare Corporation Limited

96 | Kerala State Handloom 2019-20 -7.86 -51.46
Development Corporation Limited

97 | Kerala State Palmyrah Products 2014-15 -0.30 -0.96
Development and Workers' Welfare
Corporation Limited

98 | Kerala State Women's Development | 2019-20 3.26 40.97 7.96
Corporation Limited

99 | Kerala Urban and Rural 2018-19 -7.71 15.65 -49.27
Development Finance Corporation
Limited

100 | The Kerala State Backward Classes | 2019-20 14.21 382.72 3.71
Development Corporation Limited

101 | Kerala State Minorities 2019-20 2.04 63.45 3.22
Development Finance Corporation
Limited

102 | Kerala State Housing Development | 2013-14 -0.09 1.18 -7.63
Finance Corporation Limited

103 | Kerala State Welfare Corporation for | 2016-17 0.03 19.32 0.16
Forward Communities Limited

104 | Vision Varkala Infrastructure 2018-19 -0.40 3.03 -13.20
Development Corporation Limited

105 | Kerala Irrigation Infrastructure 2015-16 -0.71 9.34 -7.60
Development Corporation Limited

106 | Kerala Infrastructure and 2020-21 8.44 3.84 219.79
Technology for Education

107 | Kerala State Ex-Servicemen 2020-21 3.59 24.63 14.58
Development and Rehabilitation
Corporation Limited

108 | Overseas Development and 2020-21 3.53 8.18 43.15
Employment Promotion Consultants
Limited

109 | Norka Roots 2019-20 0.39 4.41 8.84

110 | Indian Institute of Information 2019-20 -0.67 108.54 -0.62
Technology and Management -
Kerala

111 | Clean Kerala Company Limited 2016-17 0.38 13.77 2.76

112 | Kerala Academy for Skills 2019-20 1.41 31.36 4.50
Excellence

113 | Bhavanam Foundation Kerala 2020-21 1.56 43.40 3.59
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114 | Trivandrum Engineering Science 2019-20 0.00 0.00
and Technology Research Park
115 | Cochin Smart Mission Limited 2020-21 -4.15 179.40 -2.31
116 | Impact Kerala Limited First Accounts not finalised
117 | Smart City Thiruvananthapuram 2019-20 -0.001 0.10 -0.50
Limited
118 | Kerala State Pottery Marketing, 2019-20 -0.18 0.69 -26.09
Manufacturing and Welfare
Development Corporation Limited
119 | Kerala Social Security Pension 2018-19 0.00 100.00
Limited
120 | Overseas Keralites Investment and 2020-21 -0.24 0.67 -35.82
Holding Company Limited
121 | Champs Boat League Limited First Accounts not finalised
122 | Sports Kerala Foundation First Accounts not finalised
123 | Reststop Private Limited First Accounts not finalised
124 | Additional Skill Acquisition First Accounts not finalised
Programme Kerala
125 | Kerala State Warehousing 2018-19 9.43 -4.26
Corporation
126 | Kerala Financial Corporation 2021-22 13.20 565.56 2.33
127 | Kerala Industrial Infrastructure 2019-20 2.38 145.74 1.63
Development Corporation
128 | Kerala State Road Transport 2015-16 -1,007.18 -5,297.62
Corporation
129 | Kerala State Electricity Board 2020-21 -1,822.35 -3,929.11
Limited
130 | KINESCO Power and Utilities 2020-21 3.71 10.66 34.80
Private Limited
131 | Kerala State Power and 2020-21 7.20 78.30 9.20
Infrastructure Finance Corporation
Limited
Total -3,410.39 -3,968.29
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List of working PSUs and their arrears in submission of accounts

(Referred to in Paragraph 2.4.3)

Sl Name of the Company/ Corporation Arrears in
No. accounts in
terms of years
1 | Kerala Paper Products Limited 1
2 KEL Electrical Machines Ltd 1
3 | Additional Skill Acquisition Programme Kerala 1
4 | Autokast Limited 1
5 | Bhavanam Foundation Kerala 1
6 | Cochin Smart Mission Limited 1
7 | Keltron Component Complex Limited 1
8 | Keltron Electro Ceramics Limited 1
9 | Kerala Agro Machinery Corporation Limited 1
10 | Kerala Electrical and Allied Engineering Company Limited 1
11 | Kerala Feeds Limited 1
12 | Kerala Infrastructure and Technology for Education 1
13 | Kerala Lifesciences Industries Parks Private Limited 1
14 | Kerala Rubber Limited 1
15 | Kerala State Coir Machinery Manufacturing Company Limited 1
16 | Kerala State Electricity Board Limited 1
17 | Kerala State Ex-Servicemen Development and Rehabilitation Corporation 1
Limited

18 | Kerala State Industrial Development Corporation Limited 1
19 | Kerala State Power and Infrastructure Finance Corporation Limited 1
20 | KINESCO Power and Utilities Private Limited 1
21 | Kinfra Export Promotion Industrial Parks Limited 1
22 | Kinfra Film and Video Park Limited 1
23 | Kinfra International Apparel Parks Limited 1
24 | Malabar Distilleries Limited 1
25 | Marine Products Infrastructure Development Corporation Limited 1
26 | Muziris Projects Limited 1
27 | Oil Palm India Limited 1
28 | Overseas Development and Employment Promotion Consultants Limited 1
29 | Overseas Keralites Investment and Holding Company Limited 1
30 | The Rehabilitation Plantations Limited 1
31 | Steel and Industrial Forgings Limited 1
32 | The State Farming Corporation of Kerala Limited 1
33 | The Travancore Sugars and Chemicals Limited 1
34 | The Travancore-Cochin Chemicals Limited 1
35 | Traco Cable Company Limited 1
36 | Travancore Titanium Products Limited 1
37 | United Electrical Industries Limited 1
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38 | Vazhakulam Agro and Fruit Processing Company Limited 1
39 | Forest Industries (Travancore) Limited 2
40 | Indian Institute of Information Technology and Management - Kerala 2
41 | Kerala Academy for Skills Excellence 2
42 | Kerala Cashew Board Limited 2
43 | Kerala Fibre Optic Network Limited 2
44 | Kerala Forest Development Corporation Limited 2
45 | Kerala Industrial Infrastructure Development Corporation 2
46 | Kerala Rail Development Corporation Limited 2
47 | Kerala Rice Limited 2
48 | The Kerala State Backward Classes Development Corporation Limited 2
49 | Kerala State Drugs and Pharmaceuticals Limited 2
50 | Kerala State Handloom Development Corporation Limited 2
51 | Kerala State Mineral Development Corporation Limited 2
52 | Kerala State Minorities Development Finance Corporation Limited 2
53 | Kerala State Pottery Marketing, Manufacturing and Welfare Development 2
Corporation Limited
54 | Kerala State Women's Development Corporation Limited 2
55 | Kerala Tourism Infrastructure Limited 2
56 | Kochi Water Metro Limited 2
57 | Malabar Cements Limited 2
58 | Malabar International Ports and SEZ Limited 2
59 | Meat Products of India Limited 2
60 | Norka Roots 2
61 | Roads and Bridges Development Corporation of Kerala Limited 2
62 | SAIL-SCL Kerala Limited 2
63 | Sitaram Textiles Limited 2
64 | Smart City Thiruvananthapuram Limited 2
65 | Sports Kerala Foundation 2
66 | Steel Industrials Kerala Limited 2
67 | The Kerala Land Development Corporation Limited 2
68 | The Kerala State Cashew Development Corporation Limited 2
69 | The Kerala State Coir Corporation Limited 2
70 | The Metal Industries Limited 2
71 | The Travancore Cements Limited 2
72 | Transformers and Electricals Kerala Limited 2
73 | Trivandrum Engineering Science and Technology Research Park 2
74 | Bekal Resorts Development corporation limited 3
75 | Champs Boat League Limited 3
76 | Kerala Aqua Ventures International Limited 3
77 | Kerala Automobiles Limited 3
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Sl Name of the Company/ Corporation Arrears in
No. accounts in
terms of years
78 | Kerala High Speed Rail Corporation Limited 3
79 | Kerala Shipping and Inland Navigation Corporation Limited 3
80 | Kerala Social Security Pension Limited 3
81 | Kerala State Beverages (Manufacturing and Marketing) Corporation Limited 3
82 | Kerala State Construction Corporation Limited 3
83 | Kerala State Development Corporation for Christian Converts from Scheduled 3
Castes and the Recommended Communities Limited
84 | Kerala State Development Corporation for Scheduled Castes and Scheduled 3
Tribes Limited
85 | Kerala State Information Technology Infrastructure Limited 3
86 | Kerala State Warehousing Corporation 3
87 | Kerala Tourism Development Corporation Limited 3
88 | Kerala Transport Development Finance Corporation Limited 3
89 | Kerala Urban and Rural Development Finance Corporation Limited 3
90 | Reststop Private Limited 3
91 | The Kerala State Financial Enterprises Limited 3
92 | The Pharmaceutical Corporation (Indian Medicines) Kerala Limited 3
93 | The Plantation Corporation of Kerala Limited 3
94 | Vision Varkala Infrastructure Development Corporation Limited 3
95 | Foam Mattings (India) Limited 4
96 | Kerala Artisans' Development Corporation Limited 4
97 | Kerala Rapid Transit Corporation Ltd 4
98 | Kerala State Electronics Development Corporation Limited 4
99 | Kerala State Horticultural Products Development Corporation Limited 4
100 | Kerala State Industrial Enterprises Limited 4
101 | Kerala State Maritime Development Corporation Limited 4
102 | Kerala State Textile Corporation Limited 4
103 | Vizhinjam International Seaport Limited 4
104 | Clean Kerala Company Limited 5
105 | Impact Kerala Limited 5
106 | Kerala Livestock Development Board Limited 5
107 | Kerala State Coastal Area Development Corporation Limited 5
108 | Kerala State Film Development Corporation Limited 5
109 | Kerala State Handicapped Persons' Welfare Corporation Limited 5
110 | Kerala State Welfare Corporation for Forward Communities Limited 5
111 | The Kerala State Civil Supplies Corporation Limited 5
112 | Kannur International Airport Limited 6
113 | Kerala Irrigation Infrastructure Development Corporation Limited 6
114 | Kerala Medical Services Corporation Limited 6
115 | Kerala Police Housing and Construction Corporation Limited 6
116 | Kerala Small Industries Development Corporation Limited 6
117 | Kerala State Coconut Development Corporation Limited 6
118 | Kerala State Road Transport Corporation 6
119 | The Kerala Agro Industries Corporation Limited 6
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120 | Aralam Farming Corporation (Kerala) Limited 7
121 | Kerala State Bamboo Corporation Limited 7
122 | Kerala State Palmyrah Products Development and Workers' Welfare 7
Corporation Limited
123 | Kerala State Poultry Development Corporation Limited 7
124 | Kerala State Housing Development Finance Corporation Limited 8
125 | Road Infrastructure Company Kerala Limited 8
126 | Trivandrum Spinning Mills Limited 11
Total 126 PSUs with 350 accounts in arrears 350
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List of Non- working PSUs and their arrears in submission of accounts

(Referred to in Paragraph 2.4.3)

Zw»n
o =

Name of the Company/ Corporation

Arrears in
accounts in
terms of years

1 The Kerala Asbestos Cement Pipe Factory Limited 37
2 The Kerala Premo Pipe Factory Limited 36
3 SIDKEL Televisions Limited 22
4 Trivandrum Rubber Works Limited 20
5 Keltron Rectifiers Limited 16
6 Keltron Power Devices Limited 16
7 Kerala School Teachers and Non-teaching Staff Welfare Corporation Limited 14
8 SIDCO Mohan Kerala Limited 14
9 Kanjikode Electronics and Electricals Limited 12
10 Astral Watches Limited 11
11 Keltron Counters Limited 9
12 | Kerala State Detergents and Chemicals Limited 7
13 Ashwas Public Amenities Kerala Limited 4
14 Pratheeksha Bus Shelters Kerala Limited 4
15 Kerala Special Refractories Limited 4
16 Kerala State Wood Industries Limited 2
17 Kerala Garments Limited 1
18 | Vanjinad Leathers Limited Information not
available
19 Kunnathara Textiles Limited Information not
available
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List of PSUs where CAG’s comments were issued
(Referred to in Paragraph 2.5.1.2)

SI. No. | Name of the Company
1 Kerala Police Housing and Construction Corporation Limited
2 Kerala State Coconut Development Corporation Limited
3 Kerala Rapid Transit Corporation Ltd
4 Kerala State Maritime Development Corporation Limited
5 Travancore Titanium Products Limited
6 Kerala Forest Development Corporation Limited
7 Kerala State Industrial Development Corporation Limited
8 KINESCO Power and Utilities Private Limited
9 Overseas Development and Employment Promotion Consultants Limited
10 Traco Cable Company Limited
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Details of non-compliance with Accounting Standards/ Indian Accounting Standards
(IND AS) as reported by the Statutory auditors
(Referred to in Paragraph 2.6)

SI. | Name of the Government Companies Year of Non-compliance with
No. accounts accounting standards
1 | Autokast Limited 2020-21 AS15
2 | Autokast Limited 2019-20 AS 2,15
3 | Handicrafts Development Corporation of Kerala Limited 2021-22 AS 9,28,15
4 | Kerala Electrical and Allied Engineering Company Limited | 2020-21 AS 29,2,28,22,17
5 | Kerala Garments Limited 2020-21 AS 24,15
6 | Kerala Livestock Development Board Limited 2016-17 AS 5,1,15,9,6,10,19,3
7 | Kerala Medical Services Corporation Limited 2015-16 AS 12,22,1,15
Kerala Police Housing and Construction Corporation 2015-16 AS 15,7,3
8 | Limited
9 | Kerala Small Industries Development Corporation Limited | 2014-15 AS 15
10 | Kerala Small Industries Development Corporation Limited | 2015-16 AS 15,4
11 | Kerala State Coconut Development Corporation Limited 2015-16 AS 2,10,5,9
Kerala State Coir Machinery Manufacturing Company 2020-21 AS 1,2,10,12,15,22
12 | Limited
Kerala State Handicapped Persons' Welfare Corporation 2016-17 AS 2,9,29,28,12,15
13 | Limited
Kerala State Horticultural Products Development 2017-18 AS 15,12,3,9,1
14 | Corporation Limited
Kerala State Horticultural Products Development 2017-18 AS 15,29,22,12,3
15 | Corporation Limited
16 | Kerala State Industrial Development Corporation Limited | 2020-21 INDAS 10
17 | Kerala State Maritime Development Corporation Limited 2017-18 AS 15,28,20
Kerala State Minorities Development Finance Corporation | 2019-20 AS 15
18 | Limited
Kerala State Pottery Marketing, Manufacturing and 2019-20 AS 22
19 | Welfare Development Corporation Limited
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No. accounts accounting standards
Kerala State Welfare Corporation for Forward 2015-16 AS 15

20 | Communities Limited
Kerala State Welfare Corporation for Forward 2016-17 AS 15

21 | Communities Limited

22 | Kerala State Women's Development Corporation Limited 2019-20 AS 15,12,22

23 | Kerala State Women's Development Corporation Limited 2018-19 AS 15,12,3,9,1

24 | Kerala Tourism Development Corporation Limited 2018-19 AS 10,22

25 | Meat Products of India Limited 2018-19 AS 27

26 | Meat Products of India Limited 2019-20 AS 27,15,10

27 | Oil Palm India Limited 2020-21 AS 2226

28 | The Kerala Agro Industries Corporation Limited 2014-15 AS 10,2,28

29 | The Kerala Ceramics Limited 2021-22 AS 5,15,10

30 | The Kerala Land Development Corporation Limited 2019-20 AS 15

31 | The Kerala Land Development Corporation Limited 2018-19 AS 15

32 | The Metal Industries Limited 2019-20 AS?2

33 | The State Farming Corporation of Kerala Limited 2020-21 AS 28

34 | The Travancore Cements Limited 2019-20 AS 28

35 | The Travancore Cements Limited 2018-19 AS 28

36 | The Travancore Cements Limited 2017-18 AS 27,28

37 | Traco Cable Company Limited 2020-21 AS 6,15,28,7,16

38 | Travancore Titanium Products Limited 2020-21 AS 28,10

39 | Travancore Titanium Products Limited 2019-20 AS 28,10,3

40 | Travancore Titanium Products Limited 2018-19 AS 28,10,3,4
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List of Public Sector Undertakings taken for review of Corporate Governance

(Referred to in Paragraph 3.1.4)

SI.No.. | Name of Public Sector Undertaking
1 Kochi Water Metro Limited
2 Keltron Component Complex Limited
3 Trivandrum Engineering Science and Technology Research Park
4 The Kerala State Civil Supplies Corporation Limited
5 Kerala State Pottery Manufacturing Marketing and Welfare Development
Corporation Limited
6 Kerala Automobiles Limited
7 Kerala State Beverages (Manufacturing and Marketing) Corporation Limited
8 Kerala Agro Machinery Corporation Ltd.
9 Kerala Forest Development Corporation Limited
10 Kerala Livestock Development Board Limited
11 Kerala State Horticultural Products Development Corporation Limited
12 Oil Palm India Limited
13 The Kerala Agro Industries Corporation Limited
14 The Kerala State Coir Corporation Limited
15 The Plantation Corporation of Kerala Limited
16 Aralam Farming Corporation (Kerala) Limited
17 Kerala Transport Development Finance Corporation Limited
18 Kerala Police Housing and Construction Corporation Limited
19 Kerala State Industrial Development Corporation Limited
20 Road and Bridges Development Corporation of Kerala Limited
21 Kinfra Export Promotion Industrial Parks Limited
22 KINFRA Film and Video Park
23 KINFRA International Apparel Parks Limited
24 Marine Products Infrastructure Development Corporation Limited
25 Road Infrastructure Company Kerala Limited
26 Autokast Limited
27 Keltron Electro Ceramics Limited
28 KCCP Limited
29 Kerala Electrical and Allied Engineering Company Limited
30 Kerala State Drugs and Pharmaceuticals Limited
31 Kerala State Mineral Development Corporation Limited
32 Kerala State Textile Corporation Limited
33 Malabar Cements Limited
34 Steel Industrials Kerala Limited
35 The Kerala Ceramics Limited
36 The Kerala Minerals and Metals Limited
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37 Travancore Sugars and Chemicals Limited
38 The Travancore Cochin Chemicals Limited
39 Traco Cable Company Limited
40 Transformers and Electricals Kerala Limited
41 Travancore Titanium Products Limited
42 Malabar Distilleries Limited
43 Kerala State Coir Machinery Manufacturing Company Limited
44 Kerala State Industrial Enterprises Limited
45 Kerala Tourism Infrastructure Limited
46 Vizhinjam International Seaport Limited
47 Kerala State Coastal Area Development Corporation Limited
48 Muziris Projects Limited
49 Malabar International Port and SEZ Limited
50 Kerala Rubber Limited
51 Handicrafts Development Corporation of Kerala Limited
52 Kerala Artisans Development Corporation Limited
53 Kerala State Development Corporation for Christian Converts from Scheduled
Castes and the Recommended Communities limited
54 Kerala State Handicapped Persons' Welfare Corporation Limited
55 The Kerala State Women's Development Corporation Limited
56 Kerala Urban and Rural Development Corporation Limited
57 Kerala State Ex-Servicemen Development and Rehabilitation Corporation
58 Indian Institute of Information Technology and Management Kerala
59 Bhavanam Foundation Kerala
60 Impact Kerala Limited
61 Smart City Thiruvananthapuram Limited
62 Overseas Keralites Investment and Holding Limited
63 Kerala State Warehousing Corporation
64 Kerala State Power and Infrastructure Finance Corporation Limited
65 Kinesco Power and Utilities Limited
66 The Pharmaceutical Corporation (IM) Kerala Limited
67 Kerala State Poultry Development Corporation Limited
68 Kerala State Coconut Development Corporation
69 The Kerala State Cashew Development Corporation Limited
70 Kerala State Construction Corporation Limited
71 Kerala State Financial Enterprises Limited
72 United Electrical Industries Limited
73 The Rehabilitation Plantations Limited
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List of Companies which failed to hold the required number of Board Meetings

(Referred to in Paragraph 3.2.1)

SIL. Name of Company Number of Board of
No. Directors meeting
1 | Kerala Livestock Development Board Limited 3
2 | Kerala State Horticultural Products Development Corporation Limited 3
3 | Meat Products of India Limited 3
4 | Oil Palm India Limited 3
5 | Aralam Farming Corporation (Kerala) Limited 1
6 | Kerala Transport Development Finance Corporation Limited 3
7 | Kerala State Construction Corporation Limited 1
8 | Kerala State Information Technology Infrastructure Limited 2
9 | Forest Industries (Travancore) Limited 2
10 | Keltron Component Complex Limited 3
11 | Kerala Automobiles Limited 0
12 | Kerala State Drugs and Pharmaceuticals Limited 3
13 | Malabar Cements Limited 3
14 | Sitaram Textiles Limited 3
15 | SAIL- SCL Kerala Limited 1
16 | The Travancore Cements Limited 3
17 | The Travancore Sugars and Chemicals Limited 3
18 | Malabar Distilleries Limited 2
19 | Bekal Resorts Development Corporation Limited 2
20 | Kerala State Maritime Development Corporation Limited 1
21 | The Kerala State Civil Supplies Corporation Limited 3
22 | Kerala Tourism Infrastructure Limited 3
23 | Vizhinjam International Seaport Limited 3
24 | Kerala State Coastal Area Development Corporation Limited 2
25 | Kerala Rail Development Corporation Limited 3
26 | Malabar International Port and SEZ Limited 2
27 | Kerala Rice Limited 1
28 | Kerala Fibre Optic Network Limited 3
29 | Kerala Small Industries Development Corporation Limited 3
30 | Kerala State Film Development Corporation Limited 2
31 | Vision Varkala Infrastructure Development Corporation Limited 1
32 | Kerala Infrastructure and Technology for Education 2
33 | Indian Institute of Information Technology and Management - Kerala 2
34 | Kerala Academy for Skills Excellence 1
35 | Trivandrum Engineering Science and Technology Research Park 3
36 | Cochin Smart Mission Limited 3
37 | Impact Kerala Limited 2
38 | Smart City Thiruvananthapuram Limited 3
39 | Kerala Social Security Pension Limited 2
40 | Overseas Keralites Investement and Holding Company Limited 3
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Appendix-XVIII
List of Companies which failed to appoint Independent Directors in the Board
(Referred to in Paragraph 3.2.2)

SI. No. | Name of Company

1 Kerala State Development Corporation for Christian Converts from
Scheduled Castes and the Recommended Communities limited

Kerala State Power & Infrastructure Finance Corporation Limited

The Kerala Ceramics Limited

The Kerala State Coir Corporation Limited

Keltron Component Complex Limited

Kerala Agro Machinery Corporation Ltd.

Transformers and Electricals Kerala Limited

Travancore Titanium Products Limited

The Kerala State Cashew Development Corporation Limited
Kerala State Handicapped Persons' Welfare Corporation Limited
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Steel Industrials Kerala Limited
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List of PSUs which did not constitute Audit Committee
(Referred to in Paragraph 3.5.1)

SI. No. Name of Company/Statutory Corporation
1 Impact Kerala Limited
2 Indian Institute of Information Technology and Management Kerala
3 Kerala Automobiles Limited
4 Kerala Rubber Limited
5 Kerala State Coastal Area Development Corporation Limited
6 Kerala State Ex-Servicemen Development and Rehabilitation Corporation
7 Kerala State Horticultural Products Development Corporation Limited
8 Kerala Tourism Infrastructure Limited
9 Kerala Urban and Rural Development Corporation Limited
10 Kochi Water Metro Limited
11 Malabar International Port and SEZ Limited
12 Muziris Projects Limited
13 Oil Palm India Limited
14 Overseas Keralites Investment and Holding Limited
15 Road Infrastructure Company Kerala Limited
16 Smart City Thiruvananthapuram Limited
17 The Kerala Ceramics Limited
18 Transformers and Electricals Kerala Limited
19 Trivandrum Engineering Science and Technology Research Park
20 Vizhinjam International Seaport Limited
21 Kinesco Power and Ultilities Limited
22 Kinfra Export Promotion Industrial Parks Limited
23 Aralam Farming Corporation (Kerala) Limited
24 Bhavanam Foundation Kerala
25 Handicrafts Development Corporation of Kerala Limited
26 Kerala Artisans Development Corporation Limited
27 Kerala Electrical and Allied Engineering Company Limited
28 Kerala Livestock Development Board Limited
29 Kerala Police Housing and Construction Corporation Limited
30 Kerala State Coconut Development Corporation
31 Kerala State Development Corporation for Christian Converts from Scheduled Castes
and the Recommended Communities limited
32 Kerala State Drugs and Pharmaceuticals Limited
33 Kerala State Industrial Development Corporation Limited
34 Kerala State Industrial Enterprises Limited
35 Kerala State Pottery Manufacturing Marketing and Welfare Development Corporation
Limited
36 Kerala State Poultry Development Corporation Limited
37 KINFRA Film and Video Park
38 KINFRA International Apparel Parks Limited
39 Malabar Distilleries Limited
40 Marine Products Infrastructure Development Corporation Limited
41 The Rehabilitation Plantations Limited

121



General Purpose Financial Report of Public Sector Undertakings for the year ended 31 March 2022

SI. No. Name of Company/Statutory Corporation
42 Steel Industrials Kerala Limited
43 The Kerala Agro Industries Corporation Limited
44 The Kerala State Cashew Development Corporation Limited
45 The Kerala State Coir Corporation Limited
46 The Plantation Corporation of Kerala Limited
47 Travancore Sugars and Chemicals Limited
48 Travancore Titanium Products Limited
49 United Electrical Industries Limited
50 Kerala Forest Development Corporation Limited
51 Kerala State Coir Machinery Manufacturing Company Limited
52 Kerala State Handicapped Persons' Welfare Corporation Limited
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Appendix-XX

Appendices

List of PSUs where majority of Audit Committee members were not

independent directors
(Referred to in Paragraph 3.5.1)

Sl Name of PSU Number of | Number of
No. Directors Independent
in  Audit | Directors
Committee. | present in
the  Audit
Committee.
1 Keltron Component Complex Limited 3 0
2 The Kerala State Civil Supplies Corporation Limited 6 0
3 Kerala State Beverages (Manufacturing and Marketing) 3 0
Corporation Limited
4 Kerala Agro Machinery Corporation Ltd. 4 0
5 Kerala Transport Development Finance Corporation Limited 2 0
6 Autokast Limited 3 0
7 Keltron Electro Ceramics Limited 3 0
8 KCCP Limited 5 0
9 Kerala State Textile Corporation Limited 3 0
10 | The Kerala Minerals and Metals Limited 3 0
11 | The Kerala State Women's Development Corporation 3 0
Limited
12 | Kerala State Power and Infrastructure Finance Corporation 5 0
Limited
13 | The Pharmaceutical Corporation (Indian Medicines) Kerala 4 0
Limited
14 | Kerala State Construction Corporation Limited 4 0
15 | Kerala State Financial Enterprises Limited 4 0
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Appendix-XXI
List of PSUs where performance of Statutory auditors was not monitored by the
Audit Committee
(Referred to in Paragraph 3.5.3)

SI. No. Name of Company/Statutory Corporation
1 The Kerala State Civil Supplies Corporation Limited
2 Kerala State Beverages (Manufacturing and Marketing) Corporation Limited
3 Kerala Agro Machinery Corporation Ltd.
4 Kerala Transport Development Finance Corporation Limited
5 Autokast Limited
6 Keltron Electro Ceramics Limited
7 KCCP Limited
8 Kerala State Textile Corporation Limited
9 The Kerala Minerals and Metals Limited
10 The Kerala State Women's Development Corporation Limited
11 Kerala State Warehousing Corporation
12 Kerala State Power and Infrastructure Finance Corporation Limited
13 The Pharmaceutical Corporation (Indian Medicines) Kerala Limited
14 Kerala State Construction Corporation Limited
15 Kerala State Financial Enterprises Limited

124



¢ll

saoipuaddy

PIWWO)) JIPNY AQ SHUIWNIO/UONBULIOJUT JO MIIAIY

IIXX-xipuaddy

pajry
VN SOX SO K VN SOX SOX S[EIOIAl PUE STRISUIIA B[RIOY 9YL | €1
ON SOX SOX ON SOA SOA paNwII Syuowd)) Jeqe[eIN | I
pajry
SOX SOX SO K ON ON SOX uonerodio)) 9[IxXa] d1elS e[eIy | 11
poywr| uonerodio)
SOX SOX SOX SOX SOX SOX Juowdo[oAd(J [BISUIIA 91BIS B[RIDY | 01
SOA SOA SOA SOA SOA SOA PWIT dDDA 6
SOA SOA SOA SOA SOA SOA oI SOIWRIS)) 010 UOL[OY 8
VN VN VN VN VN S9A PWIT JSexqony i
panwurg e[e1dy] jo uonerodio)
ON ON SOX SOX SOX SOX yuowdo[oAd( so3pLIg pue peoy 9
paywir uonerodio)) aoueul |
SOX SOX SOX SOX SOX SOX yuawdo[oAd(q Hodsuel], e[e1dy] S
‘pyT uoneiodio)
ON SOX SOX SOX SOX SOX AoumyoeN 013V e[RIY | ¥
paynwur uoneiodio)
(Sunodjre pue SuLIoBINUBIA)
ON SOX SOX SOX SOX SOX sageIoAaq d1e)S B[RIOY] €
pauwr uonerodio)
ON SOX ON ON ON SO sarpddng [1A1D) 9jeIS B[RIOY YL | ¢
payty
ON SOX SOX SOX SOX SOX xo[dwo) juduodwo)) uonay| I
[BI3UID)
JUBIUNOIIY WI)SAS
WIDUOI JO Y pieog 3y} [03U0d *S10)IpNE 3Y)
BB AUB UIE)LIIISE | JO S)UIWITIOD | 0) UOISSIWI(NS [BWINUI | JO  SUOHBAIIS(O GLLT
0) uoIssnIsIp | pue 10day 310jJ3q | Jo Adenbope | JuipnpPur  jJipne uonIds
jipne-jsod se [Pm Jpny sjudwd)e)s | Y} ‘saojipne | jo adods ay) pue | gad se
sejipne jo adods pue | ‘eied pny [eouRUL} [BWIUI | WIJSAS  [01IU0D | PIININSUOI
dIMBU  ‘SIOUIWLIOI | AY)  MIIAJI | [BNUUE dY) | pUE [BUII)X? | [BUIdJUI  Jnoqe SI
Jjipne  Jy) d10J9q pInoys | 9uouwngeurw | ‘yudwdSeUBU Aqrediporiad | ddprwmo))
sI10JIpne  [BUIIIXI IPIWWO0I P | IM | sI0)pne E)1 ] pny
PIIm UOISSNISI(Y | JIpPNE  JYL, | AMIIAI O | MAIAQI  OF, | YA SUOISSNISIQ JOYIYAN SNSd Jo aweN | ON ‘IS
(I't°S°S Yydvi3vang u1 03 pa1iafay)




9Tl

payury
ON SOX SOX SOX SOX SOX sostidioquy [eroueur 9Jeis e[eIdy | 17
paynwur uoneiodio)
ON ON SOX ON ON SOX uononnsuo)) 9elS BRIy | 07
PANIWIT B[RIOY (SAUIOIPIJA UeIpuy)
ON SOX SOX SOX SO SO uonerodio)) feonnaocewreyd oYL | 61
payaury
uonerodio)) aourUl] 9INMONNSLIJU]
SOX SOX SOX SOX SOX SOX pue 1omod Jels e[eIdy | 81
uonerodio)
ON VN SO K SOX ON SOX Sursnoyorep) 91e1S BRI | LI
payun uonerodio)) juowdoaasq
ON ON ON ON ON SOX S,USWIO A\ 91} B[RISS] QUL | 9T
SOA SOA SaA SOA SOA SOA poynwn] Auedwo)) 9[qe) ooeli], | G
pojury
ON SOX SO K SOX SOX SOX S[BOTWIAY) UIYO0)) I0JUBABIL UL | #]
[BI3UID)
JUBIUNOIIY WII)SAS
UII2U0) JO Y pieog 3y} [013U0d *S10)IpNeE IY)
BIJIE AUB UIE)IIISE | JO SHUIWITIOD | 0) UOISSTWINS [BWIdUI | JO  SUOIBAIISCO GLLT
0) uoIssSnasIip | pue yrodoy 910J3q | Jo Adenbope | Juipnpur jpne uonIRg
Jypne-)sod se [om Jpny sjudwdje)s | Yy ‘saoyipne | jo 3dods ay) pue | aod se
seJipne Jo 9dods pue | ‘eied pny [erouRULy [BWINUI | WAJSAS  [0.)U0D | PIININSUOD
dIN)eU ‘SDUIWWIOI | AY)  MOIIAJI | [enuue dY) | pue [BUIIIXI | [EWINUI  jnoqe SI
Jjipne  dy) I0jq pnoys | ‘9uouwgeuewl | ‘JUdWIISBUBIL Aqrediporiad | ddprumo))
SI10JIpNe  [BUIIIXI NI 0 PIM | ) YJIM | sI0)Ipne Y JIpny
PIm UoISSNISI(Y | JIpNe YL, | MIIAI OL | M3IAQX O, | Y)IM SUOISSNISI JOYIIYA SNSd Jo dweN | ON ‘IS

2202 Y240 [ € papua 4vad 2y} 10f sSuryviiapuy) 10393 211gnd Jo 110dayy pp1ouvut,y asoding [p1auax




Appendices

Appendix-XXIIT

PSUs where Audit Committee did not hold discussions with Statutory auditors before
commencement of audit and did not hold post audit discussions

(Referred to in Paragraph 3.5.4.2)

SL. Name of PSUs
No.
1 | Keltron Component Complex Limited
2 | The Kerala State Civil Supplies Corporation Limited
3 | Kerala State Beverages (Manufacturing and Marketing) Corporation Limited
4 | Kerala Agro Machinery Corporation Limited
5 | Road and Bridges Development Corporation of Kerala Limited
6 | Autokast Limited
7 | Malabar Cements Limited
8 | The Travancore Cochin Chemicals Limited
9 | The Kerala State Women's Development Corporation Limited
10 | Kerala State Warehousing Corporation
11 | The Pharmaceutical Corporation (Indian Medicines) Kerala Limited
12 | Kerala State Construction Corporation Limited
13 | Kerala State Financial Enterprises Limited
14 | The Kerala Minerals and Metals Limited
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