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51 per cent

1

48

5.1 Summary of Financial Performance of State Public Sector Enterprises

5.1.1 Mandate

5.1.2 What this Chapter contains

48

more.

STATE PUBLIC SECTOR  
ENTERPRISES (SPSEs)

CHAPTER 
V
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this Chapter.

5.1.3 Number of SPSEs

Companies, 
three Statutory Corporations and four 

Table 5.1:

Table 5.1: Coverage and Nature of SPSEs covered in this Chapter

Nature of SPSEs Total 
No. of 
SPSEs

No. of SPSEs covered in the 
Chapter

No. of SPSEs 
not covered 

in this 
Chapter

No. of SPSEs 
whose 

accounts are 
in arrear

Accounts up to

2021-22 2020-21 2019-20 Total

Companies
1 8 5 14

Corporations
1 1

Total Government 
Companies/ 
Corporations

33 1 8 6 15 18 32

Other Companies
4 4 4

Total functional SPSEs 37 1 8 6 15 22 36

1 1

Statutory Corporations

Total non-functional 
SPSEs

40 0 1 0 1 39 40

Total 77 1 9 6 1651 61 76

.

Government Companies 70

  Statutory Corporations  3

  Government Controlled other companies  4

  Total SPSEs 77

51
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31 March 2022 (Government Companies and Statutory Corporations)

Number of SPSEs 77

SPSEs Covered 16

Paid up capital (16 SPSEs)

Long term Loans (Seven SPSEs)

Net loss (Five SPSEs)
52

Dividend declared NIL

Turnover (16 SPSEs)

Net Worth (16 SPSEs)

.

5.1.4 Contribution to Economy of the State

Table 5.2: Details of turnover of SPSEs vis-à-vis GSDP of Bihar

Particulars 2019-20 2020-21 2021-22

Power Non-
Power

Total Power Non-
Power

Total Power Non-
Power

Total

Bihar
5,87,154

of Bihar

 

adopted.
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per cent 
 per cent  

 per cent  per cent
per cent

 per cent
per cent

 per cent to 
 per cent.

per cent 

 per cent

5.2 Investment in Government Companies and Corporations and Budgetary 
support

Table 5.3:

Table 5.3: Equity and loans in Government Companies and Corporations

Sources of investment As on 31 March 2021 As on 31 March 2022

Equity Long Term 
Loans

Total Equity Long Term 
Loans

Total

Others

Total Investment

5.2.1 Equity Holding

4

54

.

54   
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Chart 5.1: Investment of Equity in SPSEs

Table 5.4.

Sl. 
No.

Name of the SPSE Name of 
Department

Amount Percentage of holding 
with respect to total 

investment in 16 SPSEs

1

4

5

7

8 Industries
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5.2.2 Loans given to State Government Companies and Corporations

5.2.2.1 Computation of long-term loans outstanding as on 31 March 2022

5

55

 

Table 5.5.

Table 5.5: Long Term Loans in SPSEs

 Sources of loan 2019-20 2020-21 2021-22

Others

Total Investment

 per cent

 per cent
 per cent 

5.2.2.2  Adequacy of Assets to meet Loan liabilities

in Table 5.6:

55
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Table 5.6: Coverage of long-term loans with total assets

Nature of 
SPSE

Positive Coverage Negative Coverage

No. of 
SPSEs

Long 
term 

Loans

Assets Percentage 
of assets to 

loans

No. of 
SPSEs

Long 
term 

Loans

Assets Percentage 
of assets to 

loans

Statutory 
Corporation

1

Company
5 1

Total 5 2 259.45 235.05 90.60

57

5.2.3 Budgetary Support to SPSEs

Table 5.7:

Table 5.7: Details regarding budgetary support to SPSEs

Particulars58 2019-20 2020-21 2021-22
No. of 
SPSEs

Amount No. of 
SPSEs

Amount No. of 
SPSEs

Amount

Power
59 1 1 1

1
Non-Power

1 1

1 1

Grand Total Outgo 5 5 1 32.23

57

58
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5.3 Returns from Government Companies and Corporations

them. 

7

 per cent   per cent 
 

 per cent 

Chart 5.2:

 
during last three years

(in per cent)

Table 5.8:

 
during the year 2021-22

Sectors No. of SPSEs

5
Total 7 291.30
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 per cent

Table 5.9:

Sl. 
No.

Name of SPSE Accounts 
Finalised up to

1

4 18.58

5.3.2 Dividend Paid by SPSEs

  
Table 5.10:

Year Total SPSEs where equity infused 
by GoB the year

No. of 
SPSEs

Equity infused by GoB No. of SPSEs

1 2 3 4 5

7
7

5.4 Debt Servicing

5.4.1 Interest Coverage Ratio

8
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Table 5.11.

Table 5.11: Interest Coverage Ratio

Year Interest Earnings before
interest and 

taxes

No of 
SPSEs

No. of SPSEs 
having

ICR >= 1

No. of SPSEs 
having

ICR < 1
Statutory Corporations

1 1
1 1
1 1

Government Companies
515.44 5

5
5

5.4.2 Age wise analysis of interest outstanding on State Government Loans

Table 5.12:

Table 5.12: Interest outstanding on State Government Loans

Sl. 
No.

Name of SPSEs Accounts 

up to 

Total 
outstanding 
interest on 

Loan

Interest 
on loans 

outstanding 
for less than 

1 year

Interest 
on loans 

outstanding 
for 1-3 years

Interest 
on loans 

outstanding 
for more than 

3 years
1

4

Grand Total 422.83 53.47  102.17 267.19
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5.5.1 Return on Capital Employed

. The 

Table 5.13.

Table 5.13: Return on Capital Employed

Sectors No. of SPSEs EBIT Capital Employed ROCE 
(In percentage)

2019-20
8
8 11.44

Total 16 (-)7.20
2020-21

8
8 87.85

Total 16 (-)747.28 (-)2.25
2021-22

8
8 87.85

Total 16 (-)736.30 (-)2.20

 

5.5.2 Rate of Real Return on Government investment (RORR)
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Table 5.14:

Table 5.14: Year wise details of investment by the State Government and RORR 
of Government funds from 2014-15 to 2021-22

Financial 
year

Present 
value 

of total 
investment 

at the 
beginning 
of the year

Equity 
infused by 
the state 

Government 
during the 

year

Interest free/ 
defaulted 
Loans and 

capital grants 
given by 
the State 

Government 
during the 

year

Total 
investment 
during the 

year

Average rate 
of interest on 
Government 
borrowings 

(in %)

Total 
investment 
at the end 
of the year

Present 
value 

of total 
investment 
at the end 
of the year

Minimum 
expected 
return to 

recover cost 
of funds for 

the year

Total 
Earning 
for the 
year

RORR 
in Per 
cent

i ii iii iv v = iii+iv vi vii = ii+v viii = 
{vii× (100+ 

vi)/100}

ix = 
{vii×vi)/100}

x xi =
(x×100/

viii)

Total        
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5.5.3 Return on Investment in SPSEs (ROI)

11

Table 5.15.

Table 5.15: Sector wise Return on Investment

Sector 2019-20 2020-21 2021-22

5.11
Total (-)4.10 (-)1.37 (-)1.34

5.5.4 Return on Equity of SPSEs (ROE)

Table 5.16.

Table 5.16: Sector wise Return on Equity

Sector 2019-20 2020-21 2021-22

Total (-)11.89 (-)7.90 (-)7.88
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5.6 SPSEs incurring losses and erosion of capital

5.6.1 Losses incurred by SPSEs

Table 5.17:

Table 5.17: Number of SPSEs that incurred losses during 2019-20 to 2021-22

Year No of SPSEs 
incurred loss

Net loss for the year Accumulated Losses Net Worth68

Government Companies

5

5

Table 5.18:

Sl. 
No.

Name of SPSEs Year of Finalised 
Account and preference dividend

1

Total

5.6.2 Erosion of capital in SPSEs

Table 5.19
three 14

 

per cent of their 
15

71

per cent

Corporation.

71
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Table 5.19: Details of SPSEs whose Net Worth has eroded as per their latest 

Sl. 
No.

Name of SPSE Latest 
year of 

Accounts

Total 
paid up 
Capital

(+)/  Loss 
(-) after 

and dividend

Accumulated 
Losses

Net 
Worth

State 
Government 
Equity as on 

31 March 
2022

State 
Government 
Loans as on 
31 March 

2022

1

d

 

Corporation
77.84 18.58

4 Bihar State 

5.7 Winding up of non-functional SPSEs

Table 5.20: Non-functional SPSEs

Particulars 2019-20 2020-21 2021-22

5 5 5

Table-5.21

Table 5.21: Status on non-functional SPSEs

Sl. 
No.

Status No. of 
SPSEs

1 5

4 7
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Sl. 
No.

Status No. of 
SPSEs

5 1

5

7 4

Total 40

 year to 4517

74

th

.

18

75

74

75
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5.9 Submission of Accounts by SPSEs

, 

5.9.1 Need for timely submission

 

5.9.2 Timeliness in preparation of accounts by SPSEs

 
77

77
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Table 5.22:

Table 5.22: Position relating to submission of accounts by the SPSEs

Particulars Government Companies/Government Controlled 
Other Companies/Statutory Corporations

No. of 
Government 
Companies

No. of 
Government 

controlled 
other 

Companies

No. of 
Statutory 

Corporations

Total

77

77

14

14

14

Three years and more 118 14

 

5.10 Reconciliation with Finance Accounts
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 and summarised in Table 5.23:

via-a-vis records of SPSEs

Form of Investment As per Finance 
Accounts

As per records of 
SPSEs

5.11   Power Purchase dues of Power Distribution Companies (DISCOMs) and its 
impact on State Finances

 

Table 5.24: Details of Power Purchase Dues of DISCOMs

Sl. No. Particulars NBPDCL SBPDCL Total

1

Total

‘Mukhyamantri Vidyut Upbhokta Sahayata Yojna
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Table 5.25: Details of subsidies to DISCOMs

Sl. 
No.

Particulars NBPDCL SBPDCL Total

1
Mukhyamantri Vidyut Upbhokta 

Sahayata Yojna

Total

Mukhyamantri Vidyut Upbhokta Sahayata Yojna

5.12 Compliance to Reports of Committee on Public Undertakings (COPU)

Table 5.26:

Table 5.26: Compliance to COPU Reports
Year of the 

COPU Report
Total number 

of COPU 
Reports

Total no. of 
recommendations in COPU 

Reports

No. of recommendations 
where ATNs not received

1 1

Total 07 1 1

5.13 Recommendations
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the Finance Department and concerned administrative departments may ensure 

Finance Accounts.

Patna (RAMAWATAR SHARMA)
The 28 March 2023 Accountant General (Audit), Bihar

COUNTERSIGNED

New Delhi (GIRISH CHANDRA MURMU)
The 29 March 2023 Comptroller and Auditor General of India


