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Revival of State Finance post Covid-19

Chart 1.1

Chart 1.1: Growth rate over the previous year 2020-21 to 2021-22 at constant prices

(Base Year 2011-12)

(Source: MoSPI2(Source: MoSPI )
* Relates to J&K and Ladakh
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1.1.1 Gross State Domestic Product

Table 1.1. 

Table 1.1: Trends in GSDP compared to the GDP
 crore)

Year 2017-18 2018-19 2019-20 2020-21 2021-22

Current Prices

 per cent 6.22 19.51

 per cent 11.33 12.64

Percentage of GSDP to GDP 2.74 2.79 2.97 2.85

Constant Prices (Base Year)

 per cent 6.45 3.74 8.68

 per cent 7.91 4.43

(Source: MoSPI)

per cent in 

per cent
per cent,

 per cent

Charts 1.2 and 1.3.
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(Source: Planning & Development Dept., GoB)
*Net taxes on product= Subsidies on product deducted from taxes on product

per cent per cent

per cent

1.1.2 Sectoral composition

viz

etc

Chart 1.4.

Chart 1.4: Change in sectoral contribution to GSDP (2017-18 and 2021-22)

(Source: MoSPI)

Chart 1.2: Sector-wise GDP for the 
year 2021-22 (in per cent)

Chart 1.3: Sector-wise GSDP for the year 
2021-22 (in per cent)
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Chart 1.4

 per cent
 per cent

Chart 1.5

Chart 1.5: Sectoral growth in GSDP

(Source: MoSPI)

per cent per cent 

1.2 Basis and Approach to State Finances Audit Report
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1.3 Report Structure

Chapter - I Overview

Chapter - II Finances of the State

 

Chapter - III Budgetary Management
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Chapter - IV Quality of Accounts and Financial Reporting Practices

Chapter - V State Public Sector Enterprises

1.4 Government Account Structure and Budgetary Processes

1. Consolidated Fund of the State (Article 266(1) of the Constitution of India)

etc

2. Contingency Fund of the State (Article 267(2) of the Constitution of India)

3. Public Account of the State (Article 266(2) of the Constitution)
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Revenue receipts

Revenue expenditure

Capital Receipts

Debt receipts

Non-debt receipts

Capital Expenditure

Attribute of transaction

Standardised in List 
of Major and Minor etc.

Programme

States

etc. 

etc.
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Structure of Government Accounts

Receipts Expenditure 

Capital Receipts 
(CR) 

 
Non  

Revenue Receipts 
(RR) 

 t tax 
Grants in

 

Revenue Expenditure 
(RE) 

interest 

 

Capital Expenditure 
(CE) 

 

Government Accounts 

Consolidated fund 
to finance public expenditure 

Public Account 
Government act as a trustee 

Public Account Receipts 

Loans etc. 

Public Account Payments 

 

Contingency Fund 
to meet unforeseen expenditure 

Budgetary Processes

1.4.1 Snapshot of Finances

vis-à-vis Budget 
vis-à-vis
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vis-à-vis Budget Estimates for the year 2021-22 
vis-à-vis actuals of 2020-21

 crore)

Sl. 
No.

Components 2020-21 
(Actuals)

2021-22 
(Budget 

Estimates) 

2021-22 
(Actuals)

Percentage 
of Actual to 

B.Es.

Percentage 
of Actuals 
to GSDP

1.

99.44 5.16 

13.52 

2. 72.37

3. 52.46 4.24 

4. 85.25 23.51 

5.
Advances

821 28 6.51

6.

7. 127.16 5.99 

8. 125.56 5.99 

9.

89.92 23.57 

11. Interest Payments 95.21

12. 76.91 3.51 

13. Loan and Advances

14. 88.13

15.

16. 113.51 3.78 

17. 146.74 1.74 

(Source: Finance Accounts for the year 2021-22 and Budget Summary 2021-22)
 crore

(a) Borrowings and other Liabilities: Net (Receipts – Disbursements) of Public Debt + Net of Contingency Fund 
+ Net (Receipts – Disbursements) of Public Account + Net of Opening and Closing Cash Balance.

(b) Expenditure on Revenue Expenditure includes interest payment.

45.33 per cent
14.75 per cent

 per cent  per cent

 per cent  per cent
 per cent  per cent

 per cent  per cent
 per cent

 crore
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GST compensation.

 per cent 
  per cent 

 per cent
year. Table 1.3

Table 1.3: Trend analysis of Receipts and Expenditure
 crore)

Year Revenue Per cent of 
RE to RR 

Capital Per cent of 
CE to CR 

Receipts Expenditure Receipts Expenditure
87.38 219.14
94.77

42.17
49.57

(Source: Finance Accounts of the respective years)

revenue expenditure. 

per cent,
per cent

per cent
 

 per cent
 per cent

per cent and 14.34 per cent

1.4.2 Snapshot of Assets and Liabilities of the Government
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Table 1.4.

Table 1.4: Summarised position of assets and liabilities
 crore)

Liabilities Assets

2020-21 2021-22 Per cent 
increase

2020-21 2021-22 Per cent 
increase

Consolidated Fund

A A
Expenditure

B Loans and 
Advances from 
GoI

47.58 B Loans and 
Advances

6.67

Contingency Fund 350.00 350.00

Public Account

A
Provident 

A Advances 249.96 249.96

B Deposits B

C 2.11 C Suspense and 1.55

D Suspense and 86.94 Cash balance 
(including 
investment of 
Earmarked 
Fund)

24,864.64 29,478.66 18.56

E

Government 
Accounts

Total 2,99,042.92 3,29,031.74 10.03 2,99,042.92 3,29,031.74 10.03

(Source: Finance Accounts of the respective years)

per cent
8.15 per cent per cent 

per cent  crore per cent 
 crore

1.5.1  BFRBM targets on key Fiscal Parameters and Achievements

per cent
per cent per cent
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per cent per cent

per cent

Table 1.5.

Table 1.5: Compliance with provisions of the BFRBM Act

Fiscal 
Parameters

Fiscal targets 
set in the Act 

Medium- term 
Fiscal Policy 

(MTFP)

2017-18 2018-19 2019-20 2020-21 2021-22

 
× × ×

 

 
per cent for 

4.52

3 per cent for 

   

× ×

 per cent

per cent up 
 

 per cent up to 

3

4 per cent for 

33.45 31.99 38.69 #

× × ×

(Source: Finance Accounts of the respective years and BFRBM Act)

receipts from the total outstanding liabilities. This year GST compensation received as revenue of the state. 

 crore 

 crore

1.5.2  Medium Term Fiscal Plan in Fiscal parameters

in Table 1.6

3 per cent per cent

4 per cent
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Table 1.6: Actuals vis-à-vis projection in MTFP for 2021-22
 crore)

 Sl. 
No.

Fiscal Variables 2021-22

Projection as 
per MTFP

Actuals Variation 
(in per cent)

1

2

3

4

5

6

7

8 13.51

9 per cent 26.61

per cent  

(Source: Finance Accounts for the year 2021-22 and BFRBM Act)

per cent. 
per cent

 crore

per cent

 
 crore  

 crore  crore
 crore  per cent Chart-1.6

(47.54 per cent
 per cent

 per cent

Chart 1.6
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(Source: Finance Accounts of the respective years)

1.5.4  Fiscal Liabilities and GSDP

.

Chart 1.7: Trends in Fiscal Liabilities and GSDP
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(Source: Finance Accounts of the respective years)
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 crore per cent 
 crore

vice versa

etc

Table 1.7.

Particulars Impact on 

(Understated (+), 
Overstated (-)) 

 crore)

Impact on Fiscal 

(Understated (+)) 
 crore)

Para 
Reference

3.65 2.4.3.6

17.52 17.52 4.3

4.1
132.29 132.29 4.1

Account
2.5.2.2

53.76 53.76 4.3 
4.2

2.5.2.1
321.42

Total 2,370.85 4,253.24

(Source: Finance Accounts and audit analysis)

 
4

5

per cent and 4.41 per cent
per cent.

1.6.2 Post audit-Total Outstanding Liabilities

 crore

5
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Table1.8: Overall debt, post examination by Audit

Sl. 
No.

Particulars Overall Debt As a percentage of 
GSDP

1. $

2.

a.

Total of 2 1,482.50 0.22

Total of (1+2) 2,58,992.71 37.29
$-excluding back-to-back loan of GST

per cent.


