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Statement showing investments made by State Government in PSUs whose accounts  
are in arrears

(Referred to in paragraph 1.25) 
(Figures in columns 4and 6 to 8 are ` in Crore) 

Sl.
No.

Name of the Public Sector 
Undertaking

Year upto 
which 

accounts
finalised

Paid up 
capital

Period of 
accounts
pending

finalisation

Investment made by State 
Government during the year 

of which accounts are in 
arrear

Equity Loans Grants
(1) (2) (3) (4) (5) (6) (7) (8)
A  Working Government Companies 

1 Gujarat Agro Industries Corporation 
Limited

2011-12 8.08 2012-13 0.00 0.00 216.96 

2 Gujarat State Land Development 
Corporation Limited 

2011-12 5.89 2012-13 0.00 0.00 256.76 

3 Gujarat Sheep and Wool Development 
Corporation Limited  

2010-11 4.31 2012-13 0.00 0.00 9.85 
2011-12 0.00 0.00 8.63 

4 Gujarat State Handloom and Handicrafts 
Development Corporation Limited  

2010-11 12.06 2012-13 0.00 0.00 6.31 
2011-12 0.00 0.00 9.35 

5 Gujarat Women Economic Development 
Corporation  Limited 

2010-11 7.02 2012-13 0.00 0.00 14.27 
2011-12 0.00 0.00 10.01 

6 Gujarat  Minorities  Finance and 
Development Corporation  Limited 

2010-11 10.00 2012-13 0.00 0.00 0.35 
2011-12 0.00 1.50 0.01 

7 Gujarat Gopalak Development  
Corporation

2011-12 5.50 2012-13 1.00 0.00 0.73 

8 Gujarat Safai Kamdar Vikas Nigam 
Limited

2011-12 4.50 2012-13 0.50 0.00 7.88 

9 Gujarat Thakor and Koli Vikas Nigam  
Limited

2011-12 3.70 2012-13 1.35 0.30 0.42 

10 Gujarat Livelihood Promotion Company 
Limited

2011-12 0.05 2012-13 0.00 0.00 178.16 

11 Gujarat State Police Housing 
Corporation Limited 

2011-12 50.00 2012-13 0.00 0.00 322.75 

12 Metro Link Express for Gandhinagar and 
Ahmedabad (MEGA) Company Limited 

2011-12 50.00 2012-13 500.00 0.00 0.00 

13 Gujarat Water Resource Development 
Corporation Ltd 

2011-12 31.49 2012-13 0.00 0.00 50.09 

14 Gujarat Power Corporation Limited 2011-12 292.57 2012-13 11.25 0.00 28.13 
15 Tourism Corporation of Gujarat Limited 2011-12 19.99 2012-13 0.00 0.00 340.00 
16 Gujarat Informatics Limited 2011-12 18.51 2012-13 0.00 0.00 24.96 
17 Gujarat Rural Industries Marketing 

Corporation  Limited 
2011-12 9.17 2012-13 0.00 0.00 0.44 

18 BISAG Satellite Communication $$   2012-13 30.00 0.00 0.00 
Total A (Working Government Companies) 532.84 544.10 1.80 1,486.06 
B Working Statutory Corporations 

1 Gujarat State Road Transport 
Corporation

2009-10 704.34 2012-13 25.00 590.00 600.00 
2011-12 15.00 425.00 703.70 
2010-11 15.00 296.00 501.00 

2 Gujarat Industrial Development 
Corporation  

2011-12 0.00 2012-13 0.00 0.00 65.00 

Total B(Working Statutory Corporations) 704.34   55.00 1,311.00 1,869.70 
Grand Total (A + B)  1,237.18   599.10 1,312.80 3,355.76 

Information was not furnished by two working Companies (Alcock Ashdown (Gujarat) Limited and Gujarat State Rural 
Development Corporation Limited which have arrears of accounts in 2012-13. 
$$ The first accounts of the Company have not been received. 
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Annexure 

Statement showing financial position of Statutory Corporations
 (Referred to in paragraph 1.15) 

1.  Gujarat State Road Transport Corporation                (` in Crore)

Particulars 2007-08 2008-09 2009-10 
 A . Liabilities
Paid-up capital 674.34 689.34 704.34
Capital loan 17.87 17.87 17.87
Borrowings  (Government.:-) 704.78 850.28 1,085.98
                         (Others:-) 147.65 82.55 1.96
Funds* 3.33 3.35 8.18
Trade dues and other current liabilities (including provisions) 912.78 966.77 1,120.97
Total - A  2,460.75 2,610.16 2939.30
 B.    Assets
Gross Block 924.14 921.33 990.51
Less:Depreciation 481.64 558.28 621.11
Net fixed assets 442.50 363.05 369.40
Capital works-in-progress (including cost of chassis) -- --  -- 
Investments -- --  -- 
Current assets, loans and advances 474.17 543.30 724.09
Accumulated losses 1,544.08 1,703.81 1,845.81
Total - B  2,460.75 2,610.16 2,939.30
 C.  Capital employed ## 3.89 (-) 60.42 (-) 27.48 

2. Gujarat State Financial Corporation
Particulars 2010-11 2011-12 2012-13 
A.        Liabilities 
Paid-up capital 89.11 89.11 89.11
Forfeited Shares 4.61 4.61 4.60
Reserve fund and other reserves and surplus 273.37 273.37 273.37
Borrowings:
(i)       Bonds and debentures  7.22 2.35 0
(ii)     Small Industries Development Bank of India 0.01 0.01 0.01
(iii)      Loan in lieu of share capital: 
           (a) State Government 6.03 6.03 6.03
(iv)     Other (including State Government) 651.82 655.65 655.65
Other liabilities and provisions 713.66 935.13 1,081.49
Total  A 1,745.83 1,966.26 2,110.26
B.       Assets 
Cash and Bank balances 22.52 39.05 68.61
Investments 4.84 4.84 4.84
Loans and Advances 0.97 0.70 2.00
Net fixed assets 1.85 2.90 2.96
Other assets 10.59 4.80 4.72
Accumulated losses 1,705.05 1,913.97 2,027.13
Total  B 1,745.82 1,966.26 2,110.26
C.       Capital employed** 769.53 772.57 770.87

Annexure 5 
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 3. Gujarat State Warehousing Corporation                                                 (`` in Crore))

Particulars 2009-10 2010-11 2011-12 
A.       Liabilities 
Paid-up-capital 4.00 4.00 4.00 
Reserves and surplus 4.76 4.11 4.94 
Trade dues and current liabilities (including provisions) 1.74 2.07 1.74 
Total  A 10.50 10.18 10.68 
B.         Assets 
Gross Block 8.45 8.45 8.45 
Less: Depreciation 4.25 4.41 4.55 
Net fixed assets 4.20 4.04 3.90 
Capital works-in-progress 0.00 0.00 0.00 
Current assets, loans and advances 6.30 6.14 6.78 
Total  B 10.50 10.18 10.68
C.        Capital employed ## 8.76 8.11 8.94
   
4 Gujarat Industrial Development Corporation
Particulars 2009-10 2010-11 2011-12 
A.      Liabilities 
Loans 4.57 0.44 0.00 
Subsidy from Government 426.99 466.37 505.69 
Reserves and surplus 1,021.66 1,096.63 1,293.17 
Receipts on capital account 3,510.87 4,056.14 5,421.66 
Current liabilities and provisions (including deposits) 859.05 897.69 1,262.62 
Total  A 5,823.14 6,517.27 8,483.14 
B.        Assets 
Gross block 34.14 67.55 38.17 
Less:Depreciation 16.67 18.18 20.79 
Net fixed assets 17.47 49.37 17.38 
Works-in-progress 64.57 64.40 71.86 
Capital expenditure on development of industrial estates etc. 2,402.24 3,560.63 5,408.46 
Investments 217.09 204.60 247.61 
Other assets 3,121.77 2,638.27 2,737.83 
Total  B 5,823.14 6,517.27 8,483.14 
C.  Capital employed## 4,747.00 5,414.98 6,972.91 
* Excluding depreciation funds 
## Capital employed represents the net fixed assets (including capital works-in-progress) plus
working capital 
** Capital employed represents the mean of the aggregate of opening and closing balances of   paid-
up capital, loans in lieu of capital, seed money, debentures, reserves (other than those which have 
been funded specifically and backed by investments outside), bonds, deposits and borrowings 
(including refinance). 
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Annexure 

Statement showing working results of Statutory Corporations 
(Referred to in paragraph 1.15) 

(` in Crore) 
1. Gujarat State Road Transport Corporation 
SI.
No. Particulars 2007-08 2008-09 2009-10

1 Operating
(a) Revenue  1,626.35 1,708.32 1,850.94 
(b) Expenditure  1,781.81 1,915.16 2,029.63 
( C)  Surplus (+)/ Deficit (-)  (-)155.46 (-) 206.84 (-)178.69 

2  Non -Operating
(a) Revenue  87.89 65.91 48.20 
(b) Expenditure  27.00 18.81 11.50 
( C)  Surplus (+)/ Deficit (-)  60.89 47.10 36.70 

3 Total
(a) Revenue  1,714.24 1,774.23 1,899.14 
(b) Expenditure  1,808.81 1,933.97 2,041.13 
( C) Net Profit (+) / Loss(-) (-) 94.57 (-) 159.74 (-) 141.99 

4  Interest on capital and loans  26.04 18.16 11.10 
5 Total return on capital employed $$ (-) 68.53 (-) 141.58 (-) 130.89 
6 Percentage of return on Capital employed - - - 

2. Gujarat State Financial Corporation
SI.
No. Particulars 2010-11 2011-12 2012-13

Income
1 (a) Interest on loans 24.41 28.08 29.55 

(b) Interest-sacrifice on restructuring 0 0 0 
(c) Other income 39.80 28.63 34.89 
Total - 1 64.21 56.71 64.44 
Expenses

2 (a) Interest on long-term and short-term loans 187.25 220.37 145.71 
(b) Other expenses 33.87 45.02 31.90 
Total-2 221.12 265.39 177.61 

3 Profit before tax  (1-2) (-) 156.91 (-) 208.68 (-) 113.17 
4 Provision for tax 0 0 0 
5 Profit(+)/ Loss (-) after tax (-)156.91 (-)208.68 (-)113.17 
6 Provision for non performing assets 0 0 0 
7 Total return on capital employed $$ 30.34 11.69 32.54 
8 Percentage of return on Capital employed  3.94 1.51 4.22 
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(` in crore)
3. Gujarat State Warehousing Corporation
SI.
No. Particulars 2009-10 2010-11 2011-12

Income
1 (a) Warehousing charges 4.08 2.47 3.73 

(b) Other income 1.28 1.44 1.73 
Total-1 5.36 3.91 5.46 

2 Expenses
(a) Establishment charges 3.17 3.78 3.63 
(b) Other expenses 1.90 0.78 0.80 
Total-2 5.07 4.56 4.43 

3 Profit(+)/ Loss (-) before tax 0.29 (-) 0.65 1.03 
4 Provision for tax 0.09 0.00 0.19 
5 Prior period adjustments 0.01 0.01 0 
6 Other appropriations (-) 0.07 0.02 0.02 
7 Amount available for dividend 0.26 0.00 0.82 
8 Dividend for the year 0.06 0.00 0 
9 Total return on capital employed $$ 0.29 (-) 0.65 1.03

10 Percentage of return on capital employed 3.31 -- 11.52

Gujarat Industrial Development Corporation 
SI.
No. Particulars 2009-10 2010-11 2011-12

1 Revenue Receipts 537.43 358.89 465.53 
2 Net expenditure after capitalisation 389.95 330.88 223.62 
3 Excess of income over expenditure 147.48 28.01 241.91 

4
Provision for replacement, renewals and for 
additional liability 

-- -- -- 

5 Net surplus  147.48 28.01 241.91 

6
Total interest charged in Profit & Loss 
account 0.31 0.24 0.04 

7 Total return on capital employed $$ 147.79 28.25 241.95 
8 Percentage of return on capital employed 3.11 0.52 3.47 

$$ The return on Capital Employed has been worked out by adding profit/loss and interest charged to Profit and Loss 
Account.
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(Referred to in paragraph 2.2) 
Glossary of Technical Terms 

Sl.
No.

Terminology Description

1 Capacity charge Indicates element of fixed charges included as capacity 
charges in the composite tariff rate. 

2 Case-I The mechanisms of competitive bidding where the location, 
technology, or fuel is not specified by the procurer. 

3 Case-2 The mechanisms of competitive bidding for hydro projects, 
load centre projects or other locations specific projects 
where the location, technology, or fuel is specified by the 
procurer.

4 Commercial 
Operation Date 
(COD)

The date on which the power generation plant is put to 
commercial operation after completing successful trial run 
operation for achieving stabilisation of different elements of 
plants.

5 Cost Plus Cost plus model ensures pass through of all fixed and 
variable expenditure of the IPP to the power purchaser and 
also ensures a reasonable return to the IPP. 

6 Central Transmission 
Utility

The utility notified by the Central Government under 
Section 38 of the Electricity Act, 2003. 

7 Consolidated/Compo
site tariff 

Consisting of energy and capacity charges. 

8 Contracted Capacity Net capacity at the delivery point or such capacities as may 
be determined in accordance with the PPA. 

9 Declared 
Capacity/Generation

The net capacity upto the unit or the contracted capacity at 
the relevant time(expressed in MW at the Delivery point) as 
declared by seller in accordance with the grid code and 
dispatching procedures as per Availability based tariff) 

10 Deemed Generation 
(DG)

The quantum of shortfall, due to any directive, message or 
dispatch instructions issued by the Buyer, in the electrical 
output as compared to that declared by to be available as per 
the provisions of PPA which could otherwise have been 
generated.

11 Demand Drawl of energy by the consumers from the distribution 
system at a given point of time during the year. 

Annexure 7 
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Sl.
No.

Terminology Description

12 Infirm Power The power that is supplied prior to the commercial 
commissioning of a power plant. 

13 Installed Capacity Rated or designed capacity of generating power station to 
ideally generate maximum level of power or electrical 
energy specified in terms of MW. 

14 Levelised Tariff Levelised tariff is weighted mean of all yearly tariffs with 
discounting factors as weights for all years which is 
calculated for the life of the plant. 

15 Mega Watt (MW) Measure of Electrical Energy termed as Watt. One Mega 
Watt is equal to 1000 Kilo Watt or ten lakh Watt. 

16 Merit Order Organising purchase of power in such a manner that the 
maximum power is purchased from the cheapest source and 
the next requirement is made from the next cheapest source 
and so on. 

17 Million Units (Mus) Measure of Electrical Energy during a given a period of 
time. One unit is equal to one thousand watt hour or one kilo 
watt hour (KWH) and one million unit is equal to ten lakh 
KWH.

18 MNRE Ministry of New and Renewable Energy. 

19 Normative 
Availability

Means equal agreed percent availability at the Delivery point 
on contract year basis to cover the full capacity charges. 

20 Renewable Energy 
(RE)

Source of generation of electrical energy that does not 
deplete on its usage. Example Wind, Solar and Biomass etc.

21 Request for Proposal 
(RFP)

A proposal submitted by the tenderer along with documents 
such as PPA, Default Escrow Agreement etc. after being 
declared technically and technologically qualified. 

22 Request for 
Quotation (RFQ) 

Inviting the prospective tenderers to submit their expression 
of interest by giving details of their technical and 
technological capabilities, past experience etc. with a view 
to establish a desired project or plant in infrastructural 
development. 

23 RLDC/SLDC Regional Load Despatch Centre /State Load Despatch 
Centre.

24 Short Term Open 
Access (STOA) 

Open access for a period up to one month at a time, but not 
exceeding a period of six months in a calendar year 

25 State Transmission 
Utilities

The Board or the Government Company specified as such 
by the State Government under sub-section (1) of Section 39 
of the Act. 
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Sl.
No.

Terminology Description

26 Two part tariff It represents cost plus tariff consisting of fixed cost and 
variable cost, parameters for which are decided from time to 
time by the competent authority. 

27 Unscheduled 
Interchange

-block for a generating 
station or a seller means its total actual generation minus its 
total scheduled generation and for a beneficiary or buyer 
means its total actual drawal minus its total scheduled 
drawal.   
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Statement showing the Developer wise Application for claims of exemption in Excise 
and Customs Duty forwarded to MNRE by GEDA under Solar Policy, 2009 

 (Referred to in paragraph 2.13.3) 

Sl. No. Name of Generator Commercial
Operation

Date

Capacity
(In MW)

Excise Duty 
exemption

claimed
(In `)

Customs
Duty

Exemption
claimed
(In `)

1 M/s Alex Astral Power 
Private Limited

4-March-12 25 58,16,233 3,27,59,899

2 Roha Dyechem  Private  
Limited

4-March-12 25 4,33,58,334 4,56,45,066

3 M/s Tata Power 
Renewable Energy  
Limited

25-Jan-11 25 2,05,17,923 1,33,31,958

4 Lanko Infrtech  Limited 23-Oct-11 15 51,54,550 3,38,35,841
5 SEI Solar Power Gujarat

Private Limited
4-Mar-12 25 4,25,98,376 2,09,18,795

6 Sunborn Energy Gujarat 
One  Private .  Limited

8-June-12 15 1,17,01,671 1,06,70,633

7 M/s Adani Enterprise
Limited

23-Dec-11 40 9,91,72,124 15,27,87,863

8 M/s AES Solar Energy 
Gujarat  Private  Limited

12-April-12 15 -- 96,42,036

9 M/s Welspun Urja 
Gujarat  Private Limited

8-Nov-11 15 43,29,781 5,08,03,252

10 M/s Solar 
Semiconductor Power 
Company  Private 
Limited

30 April-12 
and 26 June-

12

20 2,43,68,361 2,34,07,801

11 Ghi Energy  Private 
Limited

31-Dec-11 10 63,73,276 2,24,13,304

12 Moser Baer Energy & 
Development  Limited .

2-April-12 15 2,57,83,661 4,09,90,464

13 Sand land Real Estate
Private  Limited

1-April-12 25 3,90,29,513 4,87,46,938

14 Lourous Bio Energies  
Limited

19-Jan -12 
and 28-Jan -

12

25 1,45,03,819 7,82,14,015

15 M/s Responsive SUTIP  
Limited

29-Dec-12 25 4,09,31,588 4,49,25,974

16 PLG Photovoltaic 26-Jan-12 20 1,56,93,780 1,71,54,688
17 M/s Precious Energy 

Services Private
Limited

1-June-12 15 2,87,55,042 1,08,80,387

18 M/s Solitaire Energies
Private Limited

12-Oct-11
and 03-Mov-

11

15 3,00,78,601 80,60,274

Annexure 10 
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Sl. No. Name of Generator Commercial
Operation

Date

Capacity
(In MW)

Excise Duty 
exemption

claimed
(In `)

Customs
Duty

Exemption
claimed
(In `)

19 M/s ACME Solar 
Technologies  Private 
Limited

13-March-12 15 220,35,101 2,83,42,528

20 Dreisatz My Solar 24  
Private  Limited

6-Dec-12 15 2,45,80,119 33,51,592

21 M/s Hiraco Renewable 
Energy  Private  Limited

18-April-12 20 2,38,26,807 3,41,72,145

22 M/s Palace Solar Energy  
Private  Limited

4-March-12 15 1,15,67,011 1,20,72,990

23 M/s Visual Percept Solar 
Project  Private Limited

16-Jan-12 25 2,47,19,175 90,83,484

24 MI My Solar 10-Nov-12
and 03-Dec-

12

15 1,86,48,859 33,68,656

25 Chattel Constructions
Private Limited

30-Dec-12 25 3,70,26,121 2,40,28,738

26 Ganges Green   Private   
Limited

3-March-12 25 3,92,63,418 2,42,73,084

27 Solarfeild Energy  
Private  Limited

4-March-12 20 4,52,79,823 3,13,16,823

Total 545 70,51,13,067 83,51,99,228
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Statement showing paragraphs/performance audit reports for which explanatory  
notes were not received as on 30 September 2013 

(Referred to in paragraph 3.14.1) 

Sl.
No.

Name of the Department 2007-08 2008-09 2009-10 2010-11 2011-12

1. Narmada, Water 
Resources, Water Supply 
and Kalpsar 

 1^ 

2. Energy and 
Petrochemicals 

 1 2  2 

3. Industries and Mines 1 1^ 2 1 

4. Urban Development and 
Urban Housing 

2  1 

5. Finance  1* 

6. Ports and Transport    2 

7 Health and Family 
Welfare

 1 

8 Agriculture and  
Co-operation

 1 

 Total 3 3 2 2 8 

* Includes one paragraph no. 4.22 (Common paragraph) for which reply was awaited from one department. 
^ Includes one paragraph no. 4.23 (Common paragraph) for which replies were awaited from two 

departments. 
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Statement showing the department-wise outstanding Inspection Reports (IRs) 
and paragraphs as 30 September 2013 

(Referred to in paragraph 3.14.3) 

Sl. No. Name of Department Number
of PSUs

Number of 
outstanding

IRs

Number of 
outstanding
paragraphs

Years from 
which

paragraphs
outstanding

1 Industries and Mines 10 44 157 2004-05

2 Agriculture &  
Co-operation

7 16 44 2006-07

3 Science & Technology 2 8 21 2006-07

4 Roads & Buildings 1 7 24 2008-09

5 Panchayat, Rural Housing 
and Rural Development 

1 1 3 2011-12

6 Women and Child 
Development  

1 3 9 2006-07

7 Forest and Environment 1 5 11 2004-05

8 Home 1 4 08 2006-07

9 Finance 2 4 7 2008-09

10 Social Justice and 
Empowerment 

4 11 46 2005-06

11 Food, Civil Supplies and 
Consumer Affairs 

1 06 27 2007-08

12 Narmada, Water 
Resources and Water 
Supply and Kalpsar 

3 136 504 2004-05

13 Energy and 
Petrochemicals 

16 126 446 2004-05

14 Urban Development and 
Urban Housing 

1 7 30 2004-05

15 Ports and Transport 2 31 155 2006-07

16 Health and Family 
Welfare

1 1 7 2011-12

Total 54 410 1,499

Annexure 13 



Audit Report (PSUs) for the year ended 31 March 2013- Report No. 3 of 2014

108

Statement showing the department-wise draft paragraphs/performance audit reports 
reply to which are awaited as on 31 December 2013 

(Referred to in paragraph 3.14.3) 

Sl. No. Name of the 
Department

Number of 
draft

paragraphs

Number of 
draft

performance
audit reports 

Period of issue 

1. Agriculture &  
Co-operation

2 - May 2013 

2. Energy and 
Petrochemicals 

2 - May/June 2013 

3. Industries and Mines 1 -- July 2013 
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