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Sub : Recovery of Income Tax for the Financial Year 2024-25 (Assessment Year 2025-26) —
reg

areRT At fREw 1961 #F amey 115 S &Y ), [FeiRIGaT @1 75 F¢ =77e7 57 97 1 #°7
ST, T W1 3% [T BraeH g, 7 FT &8 ga7 7 [dae7 9219 Tl g |
Section 115BA C(1) of the Income Tax Act, 1961 provides an option for assesses to

opt for the rates of Income Tax applicable cither New Tax Regime or Old Tax Regime
whichever is beneficial to them.

frergTer, TIRuHTR & 72 ¥ s7aeT & {Shiee T 39T & i a¢ [aa B @
T | ST FHAT Taed [T FE SHaeql 99T F1ed @ WUhUHUT daaTee/sa=H 77 & FFed
T I R A 2. 31-10-2024 77 T 3T Tgel Sretell (TTURTHU o R Usil #) T 9of
|

As of now, in PFMS the new regime is set as default tax regime. Staff members who
wish to opt old tax regime, should exercise the option in the PEMS website/Income Tax Menu
and forward to the DDO (Forward Register in PFMS) on or before 31-10-2024.

e T e safed T SIS il eUiua &< af a8 sAtdad g |
Option once exercised and forwarded to DDO Shall be final.

<o T FAEAT § TEATT T e AT Agl &, FHATIT Tl ATHRIL FL HTET
AT e & A= B “hieas i I & AT =1y |

As there is no provision for alteration of Tax Regime, staff members should click
"Forward Regime" only after ascertaining the beneficial Tax Regime to them.

[ www.pfms.mic.in=>Employees login ID/Password => EIS > Go to EIS=> income
Tax=>Emplovee Savings => Regime Comparison/Emplovee Savings =>saved process
Forward to DDO (Forward Regime)]

FATR, T 0 &hed & s G % |1 B ad 2024-25/F4 o a9 2025-26
T AIHL e ST e T g5l 9Far g |




However, the option exercised can alter at the time of filing IT Return for FY 2024-
25/AY 2025-26 with Income Tax Department. '

TS ¢ AT § ATFAT sae i e #1737 A1 aF aal =27 T2 | A AL A
el % T 7 WG a5 & AT a7l SR T TS S T a0 gl FeAT & |

Rebate limit of Personal Income Tax has been increased to X 7 lakh in the new tax regime.
Thus, persons in the new tax regime, with income up to ¥ 7 lakh shall not pay any tax.

o 7 2024-25 F 7E € =7FEAT & w T 75,000 FT AEE Fwr AL @f T § A
QAT T SHEEAT & o1 T 50,000 ST T2 |

The standard deduction 75,000 is applicable to new tax regime from financial year 2024-25
whereas that in Old tax regime continues to be ¥ 50,000.

TS, T ST KT AT H0 AT TEE] Dl (AT Gel AT Feladl wl BIear g

The Officials opting for the New Tax Regime will have to forgo the following Exemptions
and Deductions:

1. 3o oft & Siaeia SATaATa® &< Ud g 9T / The professional tax and entertainment

allowance on salaries
2. g&l IATAT 9T / Leave Travel Allowance (LTA)

3. TRt =TT 99T / House Rent Allowance (HRA)

4. geare fvear = / Children education allowance

5. 3177 f39 W=7 ( 97T 10(14))/ Other special allowances [Section10(14)]

6. TATIEHRTE FIRT AT GTell TRIIRT 9% g (HHT0r 07 T2 4757 (F127 24) / Interest on

housing loan on the self-occupied property or vacant property (Section 24)

7. STLATA VI A Fettaai (80T, 80T, 80 ¥ zeft avg) (SOFRIET (2) Ta 80 SSIUy T FIEHT)
/ Chapter VI-A deduction (80C,80D, 8OE and so on) (Except Section 80CCD (2) and 80JJAA)

8. Tomeft off vy st o7 W % 1w ge ar Ferdl / Exemption or deduction for any other
perquisites or allowances

T S IO A e % TR0 g ETiRER T ¥ e & B & qoer a9 w12
A (wree) F 9 F S Ao SaganT H 7. 31.10.2024 | TEe @9 TR FE | IHH a7
T = [ e 3 fRawer 3 aaefe | srgt ol AraeTes gr Terdl THI §ery 0 S =18 |
Officials willing to remain in the Old Tax Regime are requested to furnish a statement in form
12 BB (appended) so as to reach OE(Bills) before 31.10.2024 compulsorily. Details of

expenditure/investments stated therein should invariably be supported by documentary
evidence wherever applicable.

T SaTaSil o S3IC ls W1 el SIqad qgt ol S |

No deduction will be allowed without proper documents.




%, fraer / =5 iy w2 e "y | s srfafRem 3 BT et & siadta s
FT 74T T ST aFaT 8, F i o185 8 |
Some of the items of investments/expenditure for which deduction can be claimed

under various sections of IT Act are listed below.

80 ¥ | e (Haell / ATl & e { HEAT | T € & NI A Ig] FErel €15

80C |«M¢E % / Deduction in respect of certain deposits/payments. The maximum
admissible deduction under this section is 3.1.5 lakh

T, raer &= A1 =3 (ST & 80 ©t & d8d X Feladl & ®9 § arer Har ST
AT & o A1 (90 AR &

Some of the investment avenues or expenses that can be claimed as tax deductions
under section 80c are as below:

i, S, 9T AT I AT al & AT 9 AL (7T erEe [ )/

PPF (Public Provident Fund) in the name of self, spouse or children

it a1, (gmaT=r wiaty ey GPF (General Provident Fi und)

fii. % AT IXH U L g9 STHT / Five-year Bank or Post Office
Tax Saving Deposits

iv. AT, (75217 F77 F79-79) NSC (National Savings Certificates)

V. TN W 4 5 Ue 0" uF (2T ot & =) ELSS (Equity Linked
Saving Schemes) of Mutual Funds

vi. S 6 (ATEwTH & F=al & fory ) /Tuition Fees (For maximum of two

children)
vil. I RIS 3 HeT T & I / Principal repayment of Home Loan
viil.  THAT (W F97 71977 | NPS (National Pension System)
ix.  Sftae AT ey @, i@ a7 et % a1 a==t F o) / Life Insurance
Premium (for self, spouse or children)
X. AT T (< GTAT ST 15T / Sukanya Samriddhi Account Deposit Scheme
80 U Ars " (97717 g a7 ) = T s sttae dve @ o At amr §

IR | sty TH T % AT ATAHAT AT Fefdt w.1.5 @ g / Contribution to annuity
80 ;
| ccc plan of LIC (Life Insurance Corporation of India) or any other Life Insurance

Company. The maximum allowable deduction under this section is %. 1.5 Lakh

80 g HLEHIT T srfesgf=ra Terer Aremr (U ff v % for aae & afaesaw 10 i &
VRIS | ufir afrfialt o A (e 3 weT st enfer & AR ad o adt
{('}10) ST & B AU §) / Employees contribution to the pension scheme notified by
cco(1) the Central Government (NPS), subject to a maximum of 10% of salary (Salary
included Dearness Allowance but excluded all other allowances and perquisites)
80 T LA GIT AT Here AT (U ff wer) & f6w o o1 a2, g7y 80 Hest ()%
WS | e S Tt g E TR A HEA A ST iR 72 7. 50,000/~ 3 st g
(=) | gnfr




80
CCD
(1B)

Shall be allowed a deduction, whether or not any deduction has been allowed under
section 80CCD (1), of the deposit made in a pension scheme notified by the Central
Government (NPS) which shall not exceed . 50,000

80
SIEIESl
)
80CC
D @2)

T AT (U o T H FEATAT 3 18 9% HF T &1 J00Er oFaqd & Atgsad 14%
= efie, el F T H AT € | (TqT § HeATe Tedl AT g A THT 777 weai
AT SALATHT FT @re 23U §)

feoqufy: uafiue & sa=Et % 919 92 R 7 AREE S FHATE e dad |
aaTiate o ST =e T (4 17)

Employers’ contribution to the Pension (NPS) account of the employee shall be
allowed as a deduction, subject to a maximum of 14% of salary (Salary includes
Dearness Allowance but excludes all other Allowances and Perquisites).

Note: - Employers contribution to the NPS account of the employee should be
included under Gross salary of the employee (Section 17)

80

80
CCE

ST off WA 27,_amer 80 Y, 80 HIEHT AT 80 HIFIET F IHLTT (1) F & FdAl hh
el TTIET %.1.50, 000 /-7 SAT8F Tl gRM |

The aggregate amount of deductions under section 80C, section 80CCC and sub-
section (1) of section 80CCD shall not, in any case, exceed <.1,50,000

80 =¥
80D

s srfarterae i T 80 =Y, et & a7 3w wiRaTy/ATaT far & wareey 92 =i
T AT AT TR A % (10 THal F AATAT F05 AT TR ST @A 6l AT 94T F
TR TETesT AT |, 47 feieea =g ux v #rE Anrem e, 3ad ARfEe afaiEw
el / 9Tt & e Feradr SqHd wedl g | '
Section 80D of the Income Tax Act permits deductions on amounts spent by any
mode other than cash to effect or to keep in force an insurance on the health of the
assessee or his family/parents, or any contribution made to the Central Government
Health Scheme, or medical expenditure, subjects to limits/conditions specified
therein.

S0SVET

§0DD

O & & T St & T SueR |ige e-ema & 99y # wedl
(F) T 7= # o 715 9t 277 (T aiga), ardiiRe &7 & o997 g7 & ard
ST T 9T ToT YAaie; ST9ar
(@) STt ST F3Te 37 TS ST ST Teha T AT YOE AT [T ot § g fmvEd
AT T AT # erar A At A Ree & ol w5 O afy, a7iRE w7 g
G ZI & 77d AT 3 TE-TGT & [0 7 7T § fataiata aal & defiT
TTHTOT ST (40%) ¥ T €.75,000/-5 o) srawar (80% i< «fg) & g
1.25 AT & ¥ T[T &g TTAETT T Hal g |
Deduction in respect of maintenance including medical treatment of a
dependent who is a person with disability.

(a) any expenditure for the medical treatment (including nursing), training and
rehabilitation of a dependent, being a person with disability; or

(b) paid or deposited any amount under a scheme framed in this behalf by the
Life Insurance Corporation or any other insurer or the Administrator or the
specified company subject to the conditions specified in the section for the
maintenance of a dependent, being a person with disability,




Provides provisions for tax deductions of 3. 75,000 for normal disability (40%)
and T 1.25 lakh for severe disability (80% and more).

80T S | sy =T et = fEfAiaee S At 2ty & T IT= & o0 S 297 & 999 §

g | | e A . 40,000/ AR &, e Rl afres AW @7 agd &

80DD | gfies amriees & forg gr ar 31,00,000 9 € |

B Deduction in respect of the expense incurred for medical treatment of specified
disease or ailment for self or a dependent. The permitted deduction is limited to <.
40,000 and ¥1,00,000 if the treatment is for a senior citizen, as well as super senior
citizen

80 | F=fT Tl | AT &5 ATHIRT gAY TEAT |, IR, ATT TA1/ TAT =0l T a=d] Hf

S0 F | == e S Tad & WA of (o0 T 507 92 47 & d99 § F2Idl | Fel § auf
% ferg amer € |
Deduction in respect of interest on loan taken from any financial institution or any
approved charitable institution for the purpose of pursuing higher education of self,
spouse and children, deduction is admissible for 8 years.

80 T | e & FEfFTese diamst / aral & sl siavy [ATeat, gwied degre enfs § Ja7 a4 %

80 G | HEH H Felcl (TTqae | ST aHT 100% AT 50% T Ferdl 6 o1y Ja)

1. s T & ST 100% & et Tedi e W, gam =i e [, aede
AT TETHAT ST TS | TR 00 L0097, 100% =t F i 6 &0 TRT g |
2. (g YVHT = AT 100% T THErdt: TR T, T6 3 deral @@ 7iam
RIS 7 FeraT 37 TIT S5 AN(S & & 6 (o0 (&7 T TR, F sTed
AT & el 100% FT el = o T 2 |
3. STee UIHT o 997 50% il Helal: TeTT 71 G@T Tgd HI, Ts(1d et FraverT
T St # THTEa o1 FTaTT 50% & werdt & T I g .
4. g W1 6 qIT 50% 1 FErdl: g6 I, THEr S & T
BIEHT TATHT TTTEHTUN &l ST o= o qerell a1 {0 10 AR, T2 T6h
"7 o AT 50% T Ferdl T g |
5. aTeeh HIHT, FLETAT & et T 1 % 10% % Ha9 7 g |
Deduction in respect of donations to certain funds, charitable institutions, etc.
(Eligible for deduction up to either 100% or 50% with or without restriction)

| subject to limits/conditions specified in the section.

1. 100% deductions without any limit: Donations to funds like National
Defence Fund, Prime Minister’s Relief Fund, National Illness Assistance
Fund, etc. qualify for 100% deduction on the amount donated.

2. 100% deduction with qualifying limits: Donations to local authorities,
associations, or institutes to promote family planning and development of
sports qualify for 100% deduction, subject to certain qualifying limits.

3. 50% deduction without qualifying limits: Donations to funds like the
PMs Drought Relief fund, Rajiv Gandhi Foundation, etc. are eligible for
50% deduction.

4. 50% deduction with qualifying limit: Donations to religious
organisations, local authorities for purposes apart from family planning and
other charitable institutes are eligible for 50% deduction, subject to certain
qualifying limits.

5. The qualifying limit refers to 10% of the gross total income of a taxpayer.




80 =T WTAT § STHT 27097 5 =41 o "ad H T.10,000/-9%F FT F2idl |

80 Deductions upto ¥.10,000 in respect of interest on Deposits in Savings Accounts.
TTA
80 | MO T ¥ TR sq (3 % WA § Fadl

80 U | Deduction in the case of a person with disability.

W S, S (e g et of T S wiiterd g ariies =1 7 S
=7 # ATl BT STar ar 9 S9ar g § aita adqt & adi= g 75,000/-(FEr0
FreeTir =g T3 7 5.1.25 @1E) 1 F2Tal SIqad =7 ST |

A person, who, at any time during the previous year, is certified by the medical
authority to be a person with disability, there shall be allowed a deduction of a sum

0f %.75,000 (for whom with severe disability the deduction is %.1.25 lakh) subject
to conditions prescribed in the section.

e [ % fro grEs (affEd 5 9 F TR A ST q96) U7 Ead AT & 7 T
ST & e ar T 2 |

Interest accrued on contribution to GPF (to the extent of contribution of 5 lakh per annum) is
exempt from taxable income.

AT AT = e o 3 TEd ST A, &7 192 (25 F qgT daq  Hiq I H
FaTat & fera ot B ST T 8 | uT Huelt F s ot % g gre, AT B I8 R0 Eey
(42T 24) =7 [[2.31.3.1999 e =20 & orw stfermaw ara Iier 30,000, 30T 72.1.4.1999 =i
77 3O &g forw st #F T %.200,000, Tt i =0t (e a9 2017-18 & oo wu g7 & forg
e 7t % oftew) & fiae FRat @ saret ¥ oo sw B ad & ofF & ad go i saw
T ET] AT EIa T FE el o 5007 H Feral o6 ©F H AT (561 ST aehal g | UH el § 1.0
ST 3 TTHel o AT-A79 H 12-C & s71¥ 9 T 977 |

Income under head ‘other than Salary income’ can be offered for TDS from salary under
section 192. (2B). Loss under the head ‘Income from house property’, being interest on house
loan (Section 24) [Maximum eligible amount 330,000 for loans up to 31.3.1999, and 3200,000
for loans availed on or after 1.4.1999, and construction completed within three years (within
five years for loan taken from FY 2017-18) from the end of the financial year in which capital
was borrowed] can be allowed as deduction at TDS stage itself. In such cases, details may be
furnished in form 12-C along with calculation of HBA interest.

T 2 o fetor i v, 1 3a e ad ¥ g aum Fhedt § wet S s $w e
7 F A IecTATl AT AGT H I oA 6 (oI THT Freat § Ferdl i ot |
TS = % T el i T ST . 200,000 T

The interest, if any, payable on capital borrowed for the period prior to the previous year in
which the property has been acquired or constructed shall be deducted in equal instalments for
the said previous year and for each of the four immediately succeeding previous years.

The overall limit of deduction for a year remains as 32,00,000.




3 oS = forw erder 2019 7 97+ 2022

T FATT U 4T 24 o T8 T2 [Tadi & sriaiad, (e ol = e, Arameig dvedr
F 2 TorT 0 STl 9% =0T % "ey § Hytor

U 2024-25 F T T 80 T F TEA %.50,000 TH T Ferdl AT & |

Over and above the deduction under Section 24 explained above, a deduction up

¥50,000 is admissible under section 80 EE for AY 2024-25 in respect of interest on loan
taken during April 2019 to March 2022 for the acquisition of a residential property subject
to the following conditions.

1. Taefir deae grr =wur ardier, 2019 % Ygd 89 & % gAY 6, 2022 %

T {37 T ST graTett STETe o S Hel] AT AT Rl
The loan has been sanctioned by the financial institution during the period beginning
on the Ist day of April 2019 and ending on the 31st day of March, 2022;

SATE T = HOCT % A o (o1t Hge Y T =wwor Tiar Sfier e =9 & srfers 7 2,
The amount of loan sanctioned for acquisition of the residential house property does
not exceed thirty-five lakh rupees.

ST % Sea ! 1 Yo T=919 A1 w00 F A{8F T8 ;
The value of residential house property does not exceed fifty lakh rupees.

0T 3T Fo A A T HEiRal & T § Hle oo SarH g g el T 2t |

The assesse does not own any residential house property on the date of sanction of loan.

o UL F AATAT, I WHIT FHATRAT & @0 €. 50,000/~ F THF ATE Fardl
EREIoEl
Apart from the above, there is a standard deduction of ¥ 50,000/~ for salaried
employees.

o et o ad 2024-25 3 S @A il HIS THAT WA AT gL Bl 3L AT

ﬁ?ﬁﬁﬂﬁ%ﬁ?ﬁﬂﬂwmm@aﬁmwﬁw#mﬁ
102 =T sTfer &g 2 |

Those who received any salary arrears during the financial year 2024-25 and wish

to avail tax deduction in current financial year should submit the copy of form 10
E after online filing.

o ST AT %.25,000 & (& =t T={wrear Tfd of g7 17(2) F T&a A8 19 #{T
T I (97 o =9 ° foram S |
Medical reimbursement in excess of <. 25,000 per annum, under section 17(2), is
to be taken as perquisite and taxable.




o 87T % wEd MeTrar (S o7 3T %. 5 w7 & S[ferw g, Afdmaw £.12,500 %
FT Ge % {org g g |
Under Section 87A, an assessee whose total income does not exceed .5 lakh shall
be entitled to a tax rebate up to a maximum of . 12,500.

T AA & AT B e 3 i 1.5 o g o qraT e & (g wRTieEnT
FT I FIT AT U e ¥ forw aee wrlers & T wite s F A =ney | I
=T g T At strar e ufE v % 1,00,000 T StEE g ar snArd g g
e 7 O o Frer i e AT et g | e wEe Al % o O Jal ar ar
FHRTY T WO /IO & AT9 & Od & 91 S99 6 34 i1 T =Jroor off S18a a1 91
| SR ST § 9 ¥ 9 N HErT & ory BT & SETes )T N o A Ted St
M0 |

To claim HRA exemption from Gross salary towards rent paid, the officials should

produce rent receipt from the landlord for the rent paid by the employee. If the annual rent paid
by the employee exceed, X1,00,000 per annum, it is mandatory for the employee to report PAN
of the landlord to the employer. In case the landlord does not have a PAN, a declaration to the
effect from the landlord along with the name and address of the landlord should be filed by the
employee. In both the cases, proof of online payment of rent for at least six months should be
submitted.

<t 2024-25 (Fratoor anf 2025-26) F o s & = RAEEE g |
The Rates of Income Tax for the FY 2024-25 (AY 2025-26) are furnished below.

T FT AT T T T
Old Tax Regime New Tax Regime
T AT T L 4 aC FL AT T FT T T
Taxable Income Rate of tax Taxable Income Rate of tax
0-250000 0 0-300000 0
250001-500000 5% 300001-700000 5%
500001-1000000 20% 700001-1000000 10%
Above 10,00,000 30% 1000001-1200000 15%
1200001-1500000 20%
Above 1500000 30%

faeq T 2024-25 % R, ST 2 T T o SATIT AT FL & 4% i G I e
T fovert 3 e At SRl off T STt

Besides tax at above rate, Health and Education Cess @ 4% is levied on income-

tax for the financial year 2024-25.




ET I T AT 6 T S FHE T AT T gl [ohT STTOT | 37 FHT qariearar

T T £ T Rt wer o 3 fiaT oo o T AierEE w1 e o/ e e
& Y UH F TAT g T FeA | AT qrEdE aLdl Sy |

No refund of Income Tax will be allowed at TDS stage. Hence all the officials are

required to take utmost care in planning their Income Tax and furnishing the

expenditure/investments statements for the purpose of TDS within the prescribed time limit.

(AT T TET@ThTIL (YT, Wa wuwsit 1) & 2. 24.09.2024 % sreerr{am /
Approved by Sr. DAG (Admn &AMG 1) vide orders dated 24.09.2024)

: | 1. EAT (TEew)
Sr. Audit Officer/ OE (Bills).




